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MONTREAL,  CANADA,  SATURDAY,  MARCH  20,  1915. 


TOWN  OF 


SHAWINIGAN 

FALLS 

SCHOOL  BONDS 

Assessed  Valuation  -  12,986,144 
Bonded  Debt  -  -  -  -  150,000 

PRICE  TO  YIELD 

5%% 

N.  B.  STARK  &  CO. 

Dom.  Express  Bldg.,  Montreal 


SECURITY 

THAT  IS 

ELEMENTAL 

Based  on  Taxation 

We  offer  a  wide  choice  of  Cana* 
dian  Municipal  Debentures 
at  prices  to  yield 

’Phone  Main  91  or  write  for  list. 
You  incur  no  obligation. 

EastewiiSecurities  Co. 

IXt  KST>U':XT  iBtaKEKS. 

157  St.  .Tames  SiU^eiL 

MOXTOEAlv.  *Uoj 
ST.  JOHX,  X.B.  HAMFAX.  X.H, , 


MACINTOSH  &  HYDE 

EstablSsbed  1835 
CHARTERED  ACCOUNTANTS 
137  ST.  JA.MES  ST..  MONTRKAI. 
Also  at  Toronto,  Calvary,  Winnipa^. 

Financial  Reports  for  Bankers.  Municipal 
..V  and  Corporation  Audits. 


EXIT  BLAa  FOX; 
ENTER  MOVING 


WIIATA.W.  DINGMAN  FOR  $5  YOU  MAY 
IS  DOING  WITH  BIS  i  MAKE  A  FORTUNE 


PICTURE  STOCK,  CALGARY  OIL  HEID 


IR  $5  YOU  MAY  WALL  ST.  PASSED 
lAKE  A  FORTUNE  ANOTHEWEEKOF 
AND  PERHAPS  NOT  TRADING  LETHARGY 


Though  the  Woods  are  Full  of !  The  Pioneer  of  Canada’s  Prospec- !  The  Success  Club  of  New  York  Stocks  Which  Usually  Lead  the  j 


Large  and  Small  Theatres, Many 
of  them  Barely  Meeting  Ex¬ 
penses,  New  Promotions  Flood 
the  Market  for  Public  Subscrip¬ 
tion — Appeal  to  the  Ignorant,  i 


tive  Oil  Industry  is  Issuing 
$100,000  New  Stock  at  Par 
Prospectus  of  New  Federal  Com-  j 
pany  Explains  Work  to  Date 
No  Wild-Cat  this! 


Knows  all  About  the  Stock  j 
Market  and  for  the  Small  Sum  i 
of  $5  Will  Tell  You  all  They] 
Know  or  Part  of  It— A  Trap 
for  Dupes. 


Market  Activity  Were  Outshone 
by  Flurries  in  Speculative  and 
Semi-Active  Issues  —  Incon- 
'  sistent  Trading  in  Reading  a 
Feature. 


i  There  is  accumulating  evidence  to  show  |  Since  Ihe  outbreak  of  the  war  little  has  About  the  richest  thing  we  have  seen  in  |  Another  mile-stone  along  the  way  to 
that,  despite  the  comparative  depression  i  been  heard  of  the  Calgary  oil  d<  velopments'  tlx)  way  of  market  letters  is  one  sent  out  |  more  normal  condilions  in  Wall  Street  has 
'  due  to  war  conditions,  a  new  line  of  attack  '  and  it  is  therefore  interesting  to  note  that  by  The  Success  Club  (whatever  that  tnay  passed  with  another  week  of  rather  aimless 
;  is  being  made  upon  the  ignoraut  investors  j  the  Diiigman  .syndicate,  oflicially  designated  I  be)  Investment  Securities.  New  York,  trading.  Some  short  covering  in  the  early 

j  throughout  Canada.  This  is  a  perfect  the  Calgary  T’otroleum  Products  <.^)ml):lny.  '  This  Success  Club  has  issued  a  circular  stages  of  the  week’s  market  gave  a  sem- 

i  deluge  of  Moving  Picture  promotions.  ■  Ltd.,  is  offering  .?1(M),(HXI  stock  for  subscrip-  !  letter  on  Beet  Sugar.  This  woiulerful.  blance  of  activity,  but  this  soon  worked 

I  It  is  not  too  much  to  say  that  the  “movie”  !  tion  at  the  par  value  of  $1  )ier  sJiare.  This  i  Club  knows  all  about  the  market  advance  it;^'If  out  and  for  the  rest  of  the  week  the 

i  promotion  game  is  rapidly  taking  the  same  :  stock  is  more  St rictlv  being  offered  bv  the  !  "•'yl  This  is  what  they  list  of  active  .stocks  moved  in  irregular 

I  unhealthy  altitude  attained  by  the  Silver  I  ‘  is  ’•  ■  sav:  fashion. 

I  Black  Fox  exploitations  of  a  year  or  so  I  ‘‘The  stock  declines  from  7S  to  1!*.  was  i  The  fear  of  international  complications 

!  ago.  Like  the  Black  Fox  epidemic,  the  i  i  ,T.i  ,  ,‘17  when  we  wrote  you  before,  and  has  sold  and  Ihe  .Mexican  situation  contirue  to 


!  unhealthy  altitude  attained  bv  the  Silver  !  ,  ‘  ,  ...  n  ■  |  sav: 

Black  Fox  exploitations  of  a'  year  or  so  I  ‘  “The  stock  declines  from  7S 

;  ago.  Like  the  Black  Fox  epidemic,  the  1  7;,. .  Tif  ,  V  JA  .  "  h**”  .vou  before,  a 

Moving  Picture  promotion  artists  point  to  ^ A”' V  i  ''A  *  ‘'*■1  since  then. 

I  the  profits  of  the  Miecossful  concerns  alr.'adv  !  f '.•>00.000  d.vnled  into  1,..(  0.000 

in  the  field.  That  remarkable  monev-mak-  ^  ^  P-'"’  '  ?  '‘V 


Five  Cents 


Canadian 

Municipal 

Debentures 

Write  for  a  copy 
of  our  March 
offerings  yielding  , 
from 

S%  to 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 

]5oBdon,  Sng.  Saskatooi 


EXCHANGE  RATES 


StcrIliiK  E.xchanKO  and  New  York  Funds  were 


ibauiif  Wall  Street  After  five  successive  fono^s  in  Montreal  during  the  week 

I  wee_ks  of  anxiety  the  New  ^  ork  market  eiidfna  Frida v  Marrh  ;«i  i...  ir 


“ There  is  a  reason  for  this  advance.  i  weeks  of  anxiidy  the  New  York  markt't 
“The  same  people  who  put  it  up  before  j  might  have  been  I'xpected  before  this  to 
nn  Ifi  to  77  arc  putting  it  up  now.  have  thrown  off  thi.s  haunting  dr*'Rd  as  it 


100  per  cent,  per  annum. 

They  Pick  the  Suree.ssett. 


work  being  carried  on  by  the  pioneer  eoni- 
pany  of  the  Calgary  oil  district. 

In  the  first  place  the  present  sto<‘k  issue 


T.,.  ,1..,-  SHM).(MM>.  it  is  explained,  is  being  made 

^vith  Ihe  object,  of.  furthi.r  devloning  tlie 


or  investor  and  if  yoti  will  send  us  the  small 
fee  of  five  dolliirN,  as  per  last  letter  to  .von 
- — we  will  take  great  iileasurr  in  sending 


irK  inarwt  l  ending  Friday,  March  39.  as  reported  by  E.  8tanger, 
>re  this  to  Kxchange  Broker: 

rlread  as  it  |  (Hy,,  Demand  Cables  N'.V.  Fund.s 

-factors  in  Satuniay  .  483  40  483.00  11-10  pr 

ly,  traders  .  Monday  .  483  ,^0  484  tl-lOpr 

1C  remains  .  .  483.25  483.75  ll-io  pr 

■.  j'^**’*'  i  V' etine.sday  .  483  483  .  i>0  21-32  pr 

’’ Jl*’'*  I IRht  I  Thursday  .  4S2.75  483.20  21-32  pr 

araeter.  Friday  .  482.75  483.20  21-32  pr 


Went  wn  Slidinii. 

Tiiterest  in  the  week’s  activity  eentred 


WEEKLY  CLEARINGS. 


.strand  Theatre  are  the  beacon  lights  built 
upon  the  rocks  of  all  kinds  of  ventures. 


witli  the  ot(.ieet  ot  tiirther  developing  the 
conipan.v’s  proiierties  and  with  a  vii'W  io 


tioiis,  we  look  particular  pains  to  e.s1ahlish  '  rn.'  '’,v. _ _  . . .  ...,  r  , 

'  “‘  h'H^tV^SnA’’'  '^uAace*  rights  to  ot  cr  •J,28!l  acre 

'  Oi  t lioDi  oji  «x  f'Doc^si rill?,  i  i  *  4 1  ■  p  1 

L-^,.  .r  wen*  niircImstMi.  at  t  lu*ir  face  valiK*  ns  a?ri 

iMio  ijIhck  r ox  notatioD  Has  a  piece  of  i  i.kw>  j  1  tu  rm  1  ti»w 

J  fthe  nrr* ?,  I’t^r  /’T’nd‘‘®c"eri"to  uk'>  before  anv  Ileve lopinent'  w'ork  had  been  ini 


pectus.  ,  executive  iiiembers  of  I  lie 

riie  Dingmaii  <  oiupaiiv  was  a  syn.lieaie  :  confidence  or  Ihe  courage 

or  elosc  corporal  ion.  All  the  sock  was  pan  convictions.  Incidentally 

for  at  parb.v  he  nicmbers  of  Ih,.  syndicated  I  .advice  would 

company  I  he  public  did  not  participate  ,i,,„,.rve  all 

in  the  subscription.  .,to  •''«*  ''f  “inside  infor- 

riie  surface  rights  to  o\cr  J,28!l  acres  „jaiiou  " 
were  purchased,  at  their  face  value  as  agri- 

ciiltuval  lands,  and  the  petroleum  and  U  A  lV/fAttG17V 

natural  gas  rights  i  by  lease  from  theDoiiiin-  oAtt  I  Ililv-lVlAooril  • 

ion  (Joverninent,  tlie  f'.l’.B.  and  fee  siniplei  ;  - 

wore  obtaiiieil  to  .8,60(1  a<!re,s.  .'riieprop(  rty  1911  Report  Rovoids  Jlriistic  rNeclinr 


you  full  particulars  and  how  to  make  a  Mirineipally  round  the  eouduet  of  Beading.! 

tremendous  iirotit  in  the  ne.\t  few  months.’’  |  Because  of  some  doubt  in  the  earlv  iiart  of  I  (  ana.Oan  bank  clearings  were  again  down  thU 
Further  is,  this.  “If  carrying  railroad  I  the  week  regarding  the  polic.v  likelv  to  be'  especially  in  Toronto.  Tho  Winnipeg  flgure 

stocks,  or  advice  will  save  you  a  fortune  in  '  pursued  b.v  the  directors  on  tlu‘  matter  of  1  stationary,  but  4  millions  below  1913.  Follow- 

tlie  next  twelve  months.’’  i  llic  divideiul  at  their  meeting  in  Ihi'  middle  *'’8  'h*' fl8“'’‘‘.s  for  weeks  ondlng  March  18,  1915, 

"  Five  dollars  is  a  small  sum  to  expend  ;  of  the  W'eek.  Beading  sold  off  sharjil.v  and  I  ctareh  19,  I9i4j 
for  the  advice  we  are  preiiareil  to  offer  you."  !  in  its  fall  carried  I.ehigh  Valle.v,  which  is  ^  Change 

Notv  whv  on  eartl)  Ihe  Success  ( 'lub  I  eonirolled  h.v  praetiealiv  I  he  same  interests  *■♦(*.•'-0.772  —  80,342.170 

want  outsidtrs  to  participate  in  their  ex- ,  as  Beading,  with  it.  Toronto...  30,320,725  40.359,110  —  10.032,385 

I raordinary  gifts  of  forecast .  we  cannot  say.  Contrary  to  expectation  Beading  <lirec-  " •  -0.<2/,i83  20,832.801  —  105,018 

Probably  the  executive  iiiembers  of  tlieitors  declared  the  usual  <li\  idoiid  and  for  !  ■  '  '*  —  193,048 

club  have  Hot  the  confidence  or  I  he  courage  the  time  it  seeimul  that  the  slid<'  in  the  I •  2.77o,074  3,121,505  —  .345, 891 

of  tlieir  own  convictions.  Incitlentally  stock  inii.st  slop.  But  Wall  .Street,  is  full  ♦♦“"**lf‘>n  .  2.,3S2.i42  2.93‘2.oio  —  5.'>o,408 

anyo’iie  sending  ?.’>  for  such  advice  would  ]  of  contradii'tions  and  though  the  things  ' '7'’”'^-  •  ■  i.<o:!,.>27  1,8,85,495  —  I8I.9O8 

Tiiii  oiilv  lie  cra/.v.  but  would  ilcserve  all  !  feareil  had  not  materiali/.eil  it  St.  .lohii. .  .  1,385.000  1,371,771  •-  13,295 


Probably  the  executive  members  of  tlieitors  declared  the  usual  <li\idoiid  and  for  ! 
club  have  Hot  the  confidence  or  I  he  courage  the  time  it  seeimul  that  the  slid<'  in  the  I ■ 
of  tlieir  own  convictions.  Incidentally  stock  inii.st  slop.  But  Wall  .Street,  is  full  ♦*“"**■♦‘>1 
anyo’iie  sending  ?.’>  for  such  advice  would  |  of  contradictions  and  though  the  things  ' '7'’”'^- 
not  only  be  crazy,  hut  would  deserve  all  !  feared  had  not  materialized,  it  eop.timied  ■'*>*♦'> 

I  hat  he  gels  in  tho  way  of  “inside  infer- j  to  mark  down  the  stock  as  though  the  1 

lualioii.  "  I  diminishing  of  the  divideiul  had  actually  1  Di 

- -  —  —  '  come  about.  | 

SAWYER-MASSEY.  ./’’’’'i-  was  inclined  to  heaviness  during  j.|j 

_  the  week,  r.iuging  hetweeii  l(M)'',j  and  L'lS  L-j-  I  Amerie 

I  IV  -•  rv _ iSn..  York'  was  largely  infiueiieed  this  week  1 

1911  R.;,,«rt  Rovo,.l8  llriist...  neclme  leading  '  T 

III  J  raoe  Kxpi'rioiic’cd  by  Inc  ('tiiiadian  railroad  sururifv.  r..  w.  i 


BANK  OF  B.  N.  A.  YEAR 

A  stiiniiiary  of  tlie  Bank  of  British  North 
America’s  statement  for  the  vear  to,  NidV,4f 


ill  Trade  K.xperleiieed  by  the 
liiiplenient  MiiiiiifnrtiirorH. 

None  of  the  new  business  which  the  dir- 
etors  ef  Sawyer-Massey  Comiiany  looked 


irl,  was  largely  influetieed  this  week  1  received  here  thi.s  we^. 

don  111  the  matter  of  the  li'a'IiHR  j  shows  a  eonsiderahle  reduet ioiv  in  eatniiigs, 
ui  railroad  security.  ^  ipj3 


Seiui-.ietiveH  C'roppod  I'p. 


i  in  IiH4.  with  a  further  ♦■;>  of  1  for 

.  ,  ,  ,  1  (louatioii  ot  tho  Patriot^*  ’Fund.  Tho 

Ackiiow  lodged  leaders  1 11  tin*  list  were,  on  fjjrures  for  1  he  two  years  are  as  follows: — 

I  he  whole,  extremely  dull.  Semi-aetive  and  1014  •  iijin 


work  was  carried  on  under  the  personal  for  at  the  end  of  1016  materialized  in  1014. 
direction  of  Mr.  Dingman.  j  'I’he  shareholders  report  for  last  year  makes 


Same  in  the  Movie  (iaine.  direction  of  Mr.  Dingman.  j 'I’he  shareholder! 

The  same  thing  is  being  done  in  the  The  Actual  Developiuenl.  I  was 'to  ha ve^ bet 

moving  picture  busine.ss.  There  are  no  Drilling  began  on  the  first  well- Dingman  '  u7  according  to 
pup.s,  to  be  surcN  but  there  are  prospective  ^Vell  No.  1-on  .Jan.  2.Y  1916.  star  ing  with  '  holders  are  told 
gate  receipts.  Prospective  because  other  „  dj„n„,,er  of  20  inches.  A  t  167  feet  an  i  wide  conditions. 

S  houL""  lUs  Z  DaUon  Raneb'aTcn"?  "  ^  oneouutere.l.  more  The  1013  repo 

.  **'7  than  suflieient  to  supplv  fuel  for  all  purposes  as  indicating  a  ' 


The  shareholders  report  for  last  vear  inkes  :  ^!>*‘*’»lative  issues  enme  in  for  most  atteii-  j  ^ 

th  sv-vv  clear.  The  Argentine  tVad.-  which  V’".’  a*'*'  'actor  s  fluctua  ed  sharply.  |  , 


again.  One  new  promotion,  understands 
“that  one  of  the  Picture  shows  in  Montreal 
is  earning  S125,000  net  profits  per  annum.’’ 


FiaturesmTwI^aMTunes 

v.r  iiu  n  i  •  I  On  May  1 4.  1 9 1 4,  at  27 18  feet .  oil  and  gas  '  for.cast  a  2.5  to  .’JO  per  cent,  increase  in 

PA«|W„TM0  een^  'olumc  Were  encountered  and  the  WTll  I  agricultural  acreage‘s  for  191.',. 

B.C.  Packers  Keport.*  ^  finue  pacing  their  ten  of  nth  adinihhjon  for  an  |  4^  f  |irou?li  tin*  8  incli  oaNi'n*^  ‘  ‘  *  ^  . 

Pulp  and  PapLT  Prospects  Vneertain.  "Jo  dTublful'S^  '  Dmiufr  ^vas  di<cunlinnod'at  2747  foot  and* 

PAKiE  THREE  T  Ove™g£  !  'A:i, 7'*7r"‘'i  '.T  "’‘'l  ""i 


ample  volume  of  gas  was  eneouutered.  more  ;  The  1913  report  was  a  poor  one  to  be  sure, 
than  suflieient  to  supply  fuel  for  all  purposes  as  iiulicuting  a  very  slow  trade  lor  the  inl¬ 
and  other  considerable  gas  horizons  were  t)leiiient  eoneeriis.  But  the  trade  decline  in 
penetrated  at  877.  12U.”).  I’i-’b'.  and  1260  feet.  !  1914  was  even  more  drastic. 

.'\t  I,')63  feet,  a  high  graile  pavaflin  based  oil,  Directors  continue  liopeful.  however,  tor  j 


Eaciocle  (.as,  'ittsburg  (  oal  preferred  Dividenis . 

Pacific  Mail  and  iSoars-Boebiiek.  stocks  of 

which  lifth’  heed  is  taken  as  a  rule,  became,  . 

in  till'  absence  of  any  action  whatev'cr  in  j>atn’otic  F'lind  '  ' 
the  better  known  securities,  attractive  at  staff  bonus  “  ' 

Beserve  !  .  ”  ' ! 

The  metal  group  failed  to  rosjiond  to  any 
apiireciable  extent  to  more  favorable  ad-  Total  deduction .. . 
vices,  such  as  further  large  sales  of  copper 
fc>r  export  and  advance  in  the  price  of  lead  surnlus 
and  tile  resumption  of  dividends  liy  lhe|j>j.j,^.  hn,iaQf.o . 


1914 

£110,2.55 

80,000 

200 

13,005 

5,000 

. . 


1913 

£141,728 


.$138,648 


$12,0.50 

62,281 


PAwatiTwo 

B.C.  Packers  Report. 

Pulp  and  Paper  Prospects  Uncertain. 

PAtiE  THREE 

Week's  Trading. 

•'Mainly  AImjuI  Securities.’’ 

Record  of  Canadian  Stocks. 

PA<iE  FOUR 

Ediforial. 

T.  K.  D.'s  Column. 

“Mainly  About  Financiers.  ’ 

PACiE  FIVE 

Bund  Negotiations. 

Hints  to  Investors. 

China  Clay  Industry  for  f'an.ida. 

PAGE  SIX 

British  Columbia  Plan  for  Farm  Credits. 

B.C.  Permanent  Loan  Report.^ 

Western  Assurance  Co.  Iteport. 

PAGE  SEVEN 

Dominion  Bridge  Co.  Letter  to  National  Bridge 
Bondlioldci's. 

PAGE  EIGHT. 

f  'ompany  Earnings. 

Row  Charters. 


don  and  Ihiris. 


!  t'o***’''  Jl**‘  pro.six'ctiis.  wa,s  producing  a 

THE  RAILWAY  COMMISSION  ’ ''on^idcr.'ible  quantity  of  oil  by  natural 

- -  j  flow  throiigli  the  <S )  i  inch  casing,  but  if  is 


began  to  flow  through  tin;  8  inch  casing.  ^  Sa wyer-Mas.scy’s  figures  for  1914  reveal  wi,pp}7)n  f'he  ol her*haiid  w 
Drilling  w  as  discontinued  at  2747  feet  and  adetieit  from  I  he  year  s  operations  tolailing  i  ■  A  *1,,.  i;,.’. 

Ihe  well  (minieeted  up  with  tlie  tanks.  The  $333,023.  There  was  a  .$‘206,802  lo.ss  in  1.1  -.><1,; 

well,  at  the  <lale  of  lieceiiiber  I.  191,5,  men-  aetual  operations,  to  which  was  added  tlie  ' 


$47,471  jiaiti  out  for  fixed  charges  and  tlie 
$78.7.50  dividend  distribution.  Only  the 
half-year’s  dividend  requirements  were  met,  j 


The  Railway  Commission  considered  ap-  believed  that  the  volume  of  the  [iroduetioii  i  however.  •  1  1  sioc 

plications  of  railway  coiiiiianies  for  an  in-  will  be  greatly  increased  by  further  drilling.  !  .  The  loss  on  operations  is  explained  as  due  Atchison 


statistics  bearing  ujion  each  eominodity  j  has  been  found  in  No.  2  in  horizons  eorres-  ,  on  common. 

upon  which  increases  are  requested.  Af- |  ponding  geologically  wdth  those  in  which  it  is  .  roiiiporiNon  of  Fijiiiros. 


upon  which  increases  are  requested.  Al- |  ponding  geologically  witli  those  in  which  it  is 
ready  over  one  hundred  statistical  exhibits  i  iireseni  in  No.  1,  and  it  is  exiieeted  that  the 
have  been  filed  witli  the  C’oiiimission,  and  I  same  oil  horizon  will  be  eneouutered  also. 


Four  year.s’  figures  eonipare  as  follows:- 


a  great  deal  of  evidence  from  shippers  re-'  The.se  two  wells  are  so  conditioned  that — I 
main.s  to  he  taken.  barring  aceident.s— -tliey  can  he  drilled  to  the  proliis 

It  appears  certain  that  there  will  lx;  no  ;  maximuni  dept hs  required  to  test  the  several  '  liit  . .  .  .  . 
decision  in  this  important  case  for  many  j  oil  and  gas  liorizons  believed  to  be  beneath 
months,  as  when  the  public  hearings  are  the  present  first  producing  horizon.  I  ],f,l  ,||y 

finished  the  ( 'oinniission  w  ill  he  faced  with  t  4  ' 

the  necessity  of  examining  and  digesting  Koeent  4Y  ork  .Satisfactory, 

the  large  amount  of  statistical  material.  This  week  Air.  Dingman  is  in  Montreal  ' 


raue  r,i  j  .  finished  the  ('oinniission  will  he  faced  with  ..  ' 

f'ompany  Earnings.  j  the  necessity  of  examining  and  digesting  ‘  actor? .  ^ 

Row  Charters.  ,  the  large  amount  of  statistical  material.  This  week  Air.  Dingman  is  in  Alontreal  ' 

-  The  feeling  so  far  shown  by  the  shipjiers  and  has  stated  to  Tm;  P'i.na.nciai,  Ti.mks  ;  siirplu 

£.  r-n  iMVV  DVTurkr  r  4  ’is  one  of  undoubted  friendliness  to  the  that  work  is  going  on  eontinuou.slv,  without  *' 

bTIMsON  «  CO.  BtRCfill  1  rP.  KUBIA.  j  evident  that  they  are  :  regard  to  the  recent  boom  and  the  sad  after- ! 

Messrs.  (L  A.  Stimson  &  Company,  of  j  prepared  to  meet  the  railways  “half  way”  j  math.  I 

Toronto,  purchased  the  debentures  of  the  j  if  ♦'**’''*  oan  be  properly  substantiated.  ^  ^jlis  latest  adviees  may  be  summed  up  as  Hills j-c 

Town  of  Petrolia  amounting  to  $8,609.,  tANABlAN  BANK  f'l.EARlNGS.  j”  The'' 'Dingman  (above  conipanvj  has  oil 

These  are  6)2  per  !■>  y<'»r  mstalment  I  .xtarch  11  D.ori.  March  4  in  N'o.  1  Well  at  2.730  feet,  and  oil  in  No  2  ' 

, _ J,  1  Monfroal .  848,02t'>,()00  I)  .5.t  8 43.981 .000  7X(1  Tlx*  AlLcrfn  I ’,.,wxli,lQ/,wM 

bonds.  3'oroilto .  32.9,50.000  D  15.0  3(. 425.000  i Altxrta  t  OllsOlKlateil  i 


G.DIIRNFORD&  COMPANY 

liZlUXUS. 

Es«a(r«  Managed. 

Auditors  Hentd.  Intereat.  Etc.. 

Accountants  Collected, 

o.  BvairroBS,  OJk.  b.  sosb-bobs 
President.  Manaser. 
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1  Montreal.. .  . 

;  3'oroiito . 

I  Winnipeg. .  . 
Vancouver.. 

Ottawa . 

f 'algary .... 

<Jix;[>e<. . 

Edmonton.  . 
Hamilton. .  . 
Victoria .... 

Halifax . 

Regina . 

Ijondon . 

St.  .lohn. .  .  . 
Sa.skatoon .  . 
Moose  Jaw.. 


f  BANK  f-LEAKlNfiS.  Tl,e  Dingman  (above  company)  lias  oil  '  Uwh 

xrareh_  11  D.ori.  March  4  in  No.  1  Well  at  2.73(1  feel,  and  oil  in  No.  2  '  - 

’.35;, D  livo  *3L455:Z  !  (’onsolidatml  j  $5,931,887 

24.2i(!,(KK)  t  15.0  24.io9.<K)<t  :  (another  well-managed  eom]jany)  has  oil  ; 

4.453.(K)0  D  .54.4  ,5.101.000  at  2,.5()0  feet.  The  Southern  Alberta  and  the  i  Stock.  .  .  • 

4.(05.1810  I  J,.2  4.323.000  '  Vorih  West  Pacific  to  the  north  of  t  h,^  Tli'iwr  ’  H"nd.s  .  .  091,200 

3.. 5'2i.ooo  I  0.1  2, 900, 000  ‘N oriii  15  <  M  J  at  me  lo  1  uc  iioi  T 11  Ot  t lie  JJiiig-  um.^  i,i,v. .  2,128,1.59 

2.. 580.(K10  I)  7.0  2,024,000  '  man,  has  oil  and  gas,  respectively.  The  int,  ace’. .  8,(528 

2,082,oou  D  42.1  2.092.000  i  Western  Pacific  and  Prudential,  to  the  south  ,  Deprer.  .  04.0.55 

i:IU;o(w  D  47:il  ”*■  «*'’"• .  ,  !  surplus. : :  39.244 

1,708.000  D  7.4  1,711.000  1  Phc  Dingman  ol  course  is  much  morel  - - 

]’-m'(k!5{  d  '-i-  1  s'i'^  noo  i  properties,  and  '  MONTH 

i’500’c)00  D  L2  ]'4o’2'ooo  i ‘S  now  shipping  oil  for  use  oil  agricultural  !  iVlN-NiNlD 

76i;oOO  1)43.2  ( - --  — . . 

714.000  D  18.8 


f'anadian  Paeittc.  .  .  . 

t'allf.  I’elmleuin . 

,  'Idno  Copper  com. .  . 
(  ciitral  Leallier  com . 
Chicago  M,  A  S,.  P. . 
Corn  Prod.  Ref.  eom. 

Eric  ii.H . 

Do.  1st  pfd . 

Croat  Norllierii  pfd.. 
fireat  Norllieni  Ore.. 

lilt.  Bor.  Met . 

Do.  pfd . 

la.higli  Valley . 


_ IT. _  -  -2. -  '  -  Missouri  Paeiflc . 

539,244  8372.268  5300,038  5250,727  Nevada  Cons.  Copper 

•it.  New  Haven . 

ASHLTS.  North  Paellle . 

$2,103,013  2,090,522  I.!»t;4.743  1.245,570  H'.'v’cotis  (’oooir - 

1,139,170  1,342.2.59  849.1.59  027.902  ]  - 

2,591,808  2.83S..5.5S  2,770,(95  2,227,042  "  ♦  'I  . 

-i-lf,-  .  Southern  Railway.  .  .  . 

^  Hf-  t'f'i . 

$5,93i:8S7  0,291 .220  5, .592, 880  4,602,125  {vj’iV, "rapper  com. .’  i  ! 

LisBii.niEs  U,  S.  Steel . 


Of  the  steel  stocks  I’.S.  Steel  passed  a  7«.t 

through  an  indifferent  week.  Bethlehem  SHAWINIGAN. 

Steel,  on  the  other  hand,  was  one  <if  the  few  - 

bright  spots  of  the  list,  going  to  a  new  January ’h  Earninits  Kepro.scnt  a  Record 
leiel  at  f'ompany  and  Show  a 

Tho  Wook*H  I'radiuiK.  $9,000  Increase  Over  Laat  Year. 

Tho  leading  fluetiiations  were:  |  Tin;  FiXANriAi,  Ti.5fE«  has  secured  defin- 

Saturday  Thursday  j  ito  returns  of  earnings  of  .Shawinigan  Water 

Atcldstm'**  *  9^5.  *  ufi'L  '  9°^^^^  Power  Oompuiiy  for  the  month  of 

Aiiiai;  Copper  ;  .54* a  .54*5  .54  >*  I  .January,  and  they  reveal  tho  remarkable 

.Amcr.  Siucli.  &  (tcf.  CO.  ti.'t?,;  64  ?i,  63  63 ;  fuel  that  notwithstanding  general  con- 

AmcDcan^BwV  Sug-’r  ■  ■  ’Ipm!  *4^**  *39 N'  i  *'><''*'"«  Jl'P  Pcos"  income  leaped  forward  to 

Amcrhan  Can  cem. ;  bV',  27>a  ‘27  27 'g  j  a  new  record  point.  The  gross  earnings  for 

Do.  pfd  .  95  9.5  93  94  I  the  month  wero  $1.50,000  being  $9,000 

!lcti.‘'s'uHdVonr .  54?.  58'2  54  »i(  !iH»2  •  h'reater  than  a  year  ago  and  $18,800  greater 

'•anadian  Pacific  ;  1.59 '2  160'*  1.5813  i.57««  1  than  in  January,  1913.  The  increase  for  the 


Tho  Wook’si  I'radiniK. 

1’ho  leading  fluetiiations  were: 

Saturday 

Slocks  Close  High  1. 

rhisuii .  9.5"*  96 'g  ' 


102?*  102  »*  102 


66'  .;  67 'g  60!- 3  66  ?« 

.54?*  .58!  2  .54?*  .58 

1.59 '2  160'*  15S'3  1.57?* 
17 'a  17  16  16*4 

3.5'*  3,5 '  g  3;i''g  3.5 

33 '  i  33;*  ;t3?S  33 


1!H4 

.  »$206,80‘J 
47.471 

1013 

5173,016 

.57,286 

1012 

$242,861 

33.0fi0 

1011 

$229,r»00 

*52.54.27:1 

1 16,630 

5208.011 

8229..506 

78,7,50 

105,000 

105,0(M) 

10.5,000 

*8.'5:i:(.02;t 

.511,630 

$103,011 

5 124. .506 

372,268 

;t60.6;t8 

2.56,727 

132.221 

530,244 

5372.268 

$360,038 

5206,727 

fit. 

ASHLTS. 

$2,103,613 

2,000,522 

1.064,743 

1.245.570 

1.13(1.176 

1 ,342.2.50 

840,1.50 

627.0()2 

2,501,808 

2,83S..55S 

2,776,105 

2,227,042 

10,887 

2,782 

1 1.050 

42.087 

54,30.5 

1 1  '3  ( I 

23yii  22% 


16*4  I  year  is  at  the  rate  of  6.3  per  cent.  It  is  the 
3:1  i  increase  reported  since  February, 

s’ti'  I  191-1  (the  month  of  December  not  being 
_i  t  b<  j  considered  as  the  company  has  never  re- 
,36'f  '  vealed  its  final  month’s  earnings,  leaving 
1i5?4  I  fhhl  period  open  for  adjustments.) 

32  j  The  January  earnings  would  indicate  that 


.  3,000,000  3,000.0(KI  3,000.000  3,000,000 

091,2(8)  687,7.50  7.50,000  . 

V,.  2,128,1.59  2,106.5.52  1,417, .587  1,338,187 

'■  .  8,628  ....  . 

04,0.55  64.0.55  . 

.  7.212 

39,244  372,'269  300,638  2.50,727 

montreaiTpower. 


U.  S.  Steel . 

Do.  pfd . 

W.  L.  Telegraph 


Banks  Said  to  be  in  tho  Market  for  January 
Miinirlpals  to  Y’leld  6  Per  Cent,  or 
Better. 


.aii"  5(11?  5ii''?  I  company  was  earning  at  the  rate  of 

l.)5i|  i:i3tg  1:14  )2  !  $L$JJJ). 000  per  annum,  against  $1,692,000 
,  69"*  OH'j  69  :  last  January. 

?(!""  fit?  1(1'*'  mbj  i  comparison  of  earnings  make  the  fol- 

12*  i2ti’  ii>t  1 1  tg  j  lowing  interesting  .showing; 

IU2I*'  10^’’  102%  102I*!  '"I’*  1913  Increase 

io-Il  tor, <-4  KD  m4?ii  January .  $141,000  $131,’200  $9,800 

17  Feliruary .  141,6.50  1,32,02.5  9,625 

(3^  144  ?'g'  142,'*  142  ,'4  I  March .  141,81.5  1.32,240  8,575 

83  ''  84'*-  83'*'  83't  ' April .  141,880  133,785  8,095 

14  !i  15'*  \4'A  Hjg  May .  141,965  1.33,900  8,065 

i-ot,  ii9’.  .  141,992  13,5,013  6,979 

.53 .52!*  521?  July .  141,992  1.35,266  6,656 

4.5W  44"*  44"*'  August .  141,992  13.5,890  6,102 

'September -  141,992  1.3,5,926  6,066 

tm^64,*  04^  October .  141,992  136,106  5,886 

nVnQ  •  ^'ovemher -  141,992  138,000  3,992 

I  December ....  Not  reported. 

1915  1914 

le  Market  for  January .  150,000  141,000  9,000 


.Lc'ifie  Ft  y ; ; ; ; ; ;  120  ’  1 20  y*  1 ' « 1  *  i  i  II  I'v . 

ipper  com .  52%  .53  .52!*  52’*'  i  "Ulj . 

eel .  44?ji  4.5%'  44"*  44"*.AugUSt . 

,i>|‘>  , .  'IlloY  September. . 

elcgraph . . 64 _ 64 ?g  64,'.i  64%  |  October. 

MUNICIPAL  BONDS. 

i  December.  . 


WE  OWN  AND  OFFER 


72‘2’oo()  ;  tractors  in  the  province.  i  _  .  | 

670.0(8)'  Mr.  Dingman  stated  in  answer  to  a  qu'es- i  First  Eiifht  Months  Montreal  bond  houses  report  a  better 

trvr«33n(>n  n  Ixi  *7'7)  Aoxono  J'uii.  that  the  first  3  wells  of  his  property  of  Current  Year  Shows  an  demand  for  good  municipal  securities  at 

5133,833,000  u  5131,308,000  .  virgin  oil  fields  ;  Increase  of  6.3  Per  Cent.  present  than  at  any  time  since  war  broke 

. —  ;  would  necessitate  the  drilling  of  half-a-dozen  ;  ,,  ,  ,  -  l  uut.  riie  present  demand  does  not  come 

— — i  I  wells  before  anything  of  commercial  value  !  Definite  returns  of  Montreal  Light,  entirely  from  New  York  though  New  York  ; 

I  could  be  found'.  '■  Heat  and  Power  Company  s  earnings  for  house.s  are  still  paying  considerable  atten-  i 

I  I  Since  the  prospectus  was  issued  the  xvork  i  December  just  received  by  Thk  Fi.vancial  tion  to  Canadian  securities.  Uuife  recently  j 

I  has  shown  oil  iu  Well  No.  2  of  the  Dingman  I  Ti.mes  show  the  position  for  eight  months  it  has  become  apparent  that  Canadian  banks 


nuary .  150,000  141,000  9,000 

Secretary  Ryan  has  invited  Ministers  of 


Better  Secretary  Kyan  has  invited  Ministers  of 

•  I  Finance  and  bankers  of  South  American 

Montreal  bond  houses  report  a  better  Governments  to  Pan-American  financial 
demand  for  good  municipal  securities  at  conference  in  Washington  on  May  10. 
present  than  at  any  time  since  war  broke  ■  ,  , ,  _____ 

out.  The  present  demand  does  not  come 


HAMILTON  CATARACT  POWER  LIGHT 
AND  TRACTION  COMPANY  LIMITED 

First  and  Refunding  Mortgage  5  Per  Cent  Gold  Bonds 

DATED  APRIL  1,  1903.  DUE  APRIL  1,  1943. 

AN  UNDERLYING  BOND  OF  THE  DOMINION 
POWER  AND  TRANSMISSION  CO.,  LIMITED 

PRICE  TO  YIELD  5.25%. 

N.  W.  HARRIS  &  CO. 

Incorporated 


I  Since  the  prospectus  wa.s  issued  the  xvork  i  December  just  received  by  Thk  Ii.vancial  tion  to  Canadian  securities,  yuife  recently 
has  shown  oil  iu  Well  No.  2  of  the  Dingman  I  Ti.mks  show  the  position  for  eight  months  it  has  become  apparent  that  Canadian  banks 
!  property,  and  oil  has  ahso  been  found  in  current  fiscal  year.  Net  earning.s  are  in  the  market  for  municipals  sold  at  a 

!  the  AUterfa  Consolidated  Well  No.  2.  !  gained  6.3  per  cent,  in  this  period  over  the  rate  to  yield  six  per  cent  or  better.  The  as- 

;  .  II  •  x*.  1  •  ”  '.same  period  of  1913.  Raniings  for  De-  .sumption  is  that  the  banks  are  seeing  an  out- 

Every  Dollar  la  nurkini^.  i  comber  amounted  to  $3.59,798  compared  for  their  larg<;  accumulations  under  condi- 

i  One  of  the  convincing  factors  in  this  '  "'Jh  $347,199  in  1913,  an  incerase  of  ditions  which  will  give  a  fair  return  for  the 
•pioneer  organization  is  the  fact  that  everv  ;  $12,.599.  or  3.6  per  cent.  This  is  something  present  and  a  probable  profit  when  conditions 


1  dollar  subscribed  has  gone  into  legitimate  i  ♦*■  foULig  off  from  the  gains  registered  in  settle  down  at  tho  close  of  the  war  and  | 

development.  It  appears  to  he  a  well-ad- ML®  previous  months.  Canadian  municipals  realize  higher  prices  I 

!  ministered  company  and  is  deserving  of'  Aggregate  net  earnings  from  Ylay  1,1914,  than  at  present.  : 

I  success.  What  that  success  will  he  remains  Motal  $2.400,‘2/9,  an  increase  (Df  .$14-,J87.  | 

;  to  be  seen,  but  it  is  confidently  hoped  that  I  The  monthly  record  makes  the  following  MONTREAL  TRUST  CO 

I  the  Calgary  district  will  be  enriched  by  a  '  ®o*4'P?*’ison;  ifi->  i  _  *  ^ 

i  permanent  floiv  of  high  grade  commercial  !  —1.^4  «<>eooQi  ,  r,.  *  *.  u  u  ' 

loll.  (May . .  8284,647  .$262,931  $21,(16  The  Montreal  Trust  Company  has  chang- , 

i  The  hoard  of  directors  follows:  A.  J.  i  Ju»® .  249,486  233.869  ed  the  fiscal  year  from  Nov.  30  to  Dec.  31.  : 

'  Savre.  president;  Win.  Pearce,  vice-presi- I '^uLv .  233,91)2  2‘23,70(  ID  28()  and  as  a  consequence  tho  regular  quarterly  I 

dent:  T.  J.  S.  Skinner,  chairman  of  board;  August. .  271,3(3  248,116  23,2o6  dividend  due  March  1.5,  will  not  bo  paid  j 

,  A.  W.  Dingman,  managing  director;  A.  E.  ‘  September  .  .  ^98,467  278,7o8  19,709  until  April  15.  An  interim  dividend  for  j 

■I  Cross,  E.  K.  Mosher,  secretary.  1  October .  340,174  316,691  2.1,483  one  month,  at  tho  rate  of  eight  per  cent.' 

j  _ i  November.  .  .  362,338  346,018  16,320  pgj.  annum,  has  been  declared  and  paid,  i 

_ _ _ _ _  'December...  359.798  347.199  12,599  and  tho  reifular  three  months' dividend  will 


I  permanent  floiv  of  high  grade  commercial  ! 

I  oil.  i  May . 

!  The  hoard  of  directors  follows:  A.  J.  i  . 

;  Sayre,  president;  Win.  Pearce,  vice-presi- I  J'Dy . 

dent:  T.  J.  S.  Skinner,  chairman  of  board;  August. .  .  . . 

I  A.  W.  Dingman,  managing  director;  A.  E.  !  September  . 

■I  Cross,  E.  K.  Mosher,  secretary.  '  October.  .  .  . 

I  _ j  November.  . 

:  MAIDSTONE  AND  TILBURY  EAST.  I  ' 


ay . .  $‘284,647  $262,931  821,716  The  Montreal  Trust  Company  has  chang- , 

me .  249,486  233.869  15,616  the  flscal  year  from  Nov.  30  to  Dec.  31.  i 

(ly .  233,91)2  2‘23,707  10  285  and  as  a  c-onsequence  tho  regular  quarterly  I 

ugusl .  271,373  248,116  23,2.56  dividend  due  March  15,  will  not  bo  paid! 

•ptember  .  .  298,467  278,758  19,709  until  April  15.  An  interim  dividend  for  | 

;tober .  340,174  316,691  2.3,483  month,  at  tho  rate  of  eight  per  cent. 

ovember.  .  .  362,338  346,018  16,320  per  annum,  has  been  declared  and  paid, 

Lcember.  .  .  359.798  347.199  12,599  and  tho  regular  three  months' dividend  will 

— -  be  declared  at  the  end  of  tho  present 

Grain  seized  in  Antwerp  and  shipped  to  month. 


157  ST.  JAMES  ST. 


MONTREAL 


I  Macneill  &  Young  of  Toronto  have  made  i  Grain  seized  in  Antwerp  and  shipped  to  month. 

I  the  following  purchases  this  week:  j  Germany  is  valued  at  $6,(KX),000.  Belgian  - 

$2247.45  6  per  cent.  10-inslalments  1  owners  are  said  to  have  been  paid  in  paper  A  complete  statement  by  the  Dominion  ! 
'Township  of  Maidstone,  Ont.  I  currency  which  Belgian  banks  were  forced  Bridge  Company’s  directors  <)n  the  National 

I  $7,346,926  per  cent,  various  instalments,  to  issue,  and  which,  is  not  accepted  outside  Bridge  Company  position  will  be  found  on  j 
1  Township  of  'Tilbiiry  East,  Oat.  I  of  Belgium.  uu  inside  page  of  this  issue.  j 


CATHOLIC  SCHOOL 
MUNICIPALITY 

OF  THE 

Town  of  Joliette,  P.  Q. 

6%%  Debentures  due  1953 

TO  nsu) 

6% 

Special  Circular  on  request. 

Royal  Securities 
Corporation,  Ltd. 

164  SL  James  Stieel 
Montreal 


I  uu  inside  page  of  this  issue. 


THE  FINANCIAL  TIMES,  l^ONTREAL,  SATURDAY,  MARCH  20,  I9l5. 


BANK  OF  MONTREALIB.C.  PACKERS  FOR  PULP  AND  PAPER 
■  1914  EARNED  ONLY  INDUSTRY OOTIOOK 

REST . .  10,000,000.00 

HEAD  OFFICE:  MONTREAL  10.77  PER  CENI.I  IS  NOW  UNCERTAIN! 


THECANADIANBANKOFCOMMERCE 


CAPITAL  Paid  Up .  510,000,000.00 

rest  .  10,000,000.00 

UNDIVIDED, I’KOFitS . . . ! . . . .  .  1,232,009.  I'i 

HEAD  OFFICE:  MONTREAL 


PAID-UP  Capital,  $15,000,000 


REST,  -  -  $13,500,000 


BOARD  OF  DIBECTORSt 


BOARO  OF  m RECTORS  _ _  _  Pre-ii 

H.  V.  MERPMUTR,  Eso..  Prosldoot.  John  floaliin.  E«q.,  K 

But  it  Must  be  Remembered  That  Some  Authorities  Fear  Over-Pro- 

^«AUMAKTG^^E^n,  ^.^,^iuc*oK>)ON,  E^^^  H.  H.  muTM MONO,  Esq.  Compauy’s  Businoss  is  a  duction  aad  a  Falling  Away 

KIR  FKEDERICK  UTLLIAMS-TA'YLOK.  Clcnrral  Manager.  1*  j  aC  D _ u:..!.  F.  R.  H’ond.  B«q. 

^  A.  D.  uraithwaite.  Assistant  fionorai  Miinagor  ^  ^  ^  Poculiar  Oho  and  thc  ,  Share-  I rom  Present  High  Prices— De- 

C.  SWEfiNV,  Supt.  British  CohimWa  nr.amhfs.  F.  J.  rOCKBURN.  Siipt.  Quebec  Branches.  A I  If  V  *  »  *  * 

.  D.  K.  cLAR£ErsiU''MiVili;nf/l-^vK  Rranch^s.  hoWers  are  Accustomcd  to  Ex-  creased  Advertising  is  Aflfecting 

""  tremely  Varying  Returns  With  Newspapers-The  Situation  in 

MS^SfoUebSS'  .  prow."eo  of  Manitoba‘^^  Regard  to  Yearly  Earnings.  Canada. 

Pro^nco  of  New  Brunswick.  .  .J'rovince  of  Saskiitchowan.  _ _  . 

Province  of  Prince  Edward  Island.  ^  .  Province  of  Alberta. 

Province  of  B^Bish  Columbia. Otviiip  to  llio  peculiar  conditions  tinder  Thc  outlook  for  the  pulp  and  paper  in- 
Londtm.  Eng.— 47  Thrcadneedl"  street. ”e^C.**^  *^  C  hlcagl^' III.— I'os  South  La  Salle  Street.  which  B.C.  Packers'  Association  operates,  dusir.v  of  Canada  at  the  moment  is  “per- 

„  .  9- shareholders  lonif  since  liocame  accustomed  plexingly  uncertain”  to  quote  thc  words  of  a 
'  '*  Sub  Agency — <1  W  aferloo  Place,  St.  .lohn  s  Newfoundland.  s  r.  .  m 

Pall  Mall.  s.w.  thirling.  Newfoundland.  to  oxtrcinelv  varviiiif  returns,  with  regard  to  man  well  versed  in  the  trade,  who  gave  1  he 

1  New  York  V  Y — 84  Wall  Street  K  V.  llobden.  •  ■  Grand  Falls,  Newfoundland.  ■  ,  .  ‘  •  la...  m  v  •  .v  1 

wi  A.  Bogfj.  J.  MoUneux.  Agents.  Mexico  City.  Mexico.  D.F.  yearly  earnings.  Pho  company  s  business,  r  i.vancial  Times  his  views,  this  week. 

"  BANKERS  IN  liRE.VT  RRlT.\INh  ...  it  must  be  rt'monibered,  is  somewhat  pe-  It  is  said  that  Canadian  plants  have  come 

London — The  Bank  of  England  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd  i-  •  .v  j  .  mi. 

^  London  &  Smith's  Bank.  litd.  London  culiar.  k.very  summer  there  is  what  is  near  the  over  production  stage.  The  manu- 

County  &  Westminster  Bank.  .Ltd.  Tho  Scotland— The  British  Linen  Bank  and  Branchej  called  a  ‘‘run”  of  salmon  in  certain  British  facturers  are  fearful  now  that  reduction 

^Ation<il  Provinciiil  B&.nk  of  Kn^lund.  Ltd.  » •  C^oliiniLin,  \vhf*rf>  thp  sAlmon  com©  •  «  n  »»»•  «  ♦  .  • 

RANKERS  IN  THE  rNTTED  STATES.  *  x-  „  .  hi  from  fh©  occan  to  snawn  in  fresh  water  prices  will  follow.  Within  the  past  six 

NewYork— The  National  City  Bank.  N'.Tlional  Detroit-Thn  First  and  Old  DotroR  NiiL  Bank  ,  „To!ibf  noH  'BOBths  the  Canadian  output  of  newsprint 

Bank  of  Commerce.  National  Park  Bank.  Buffido-The  .Manuf.acturcrs  4:  Traders  N. at.  Hk.  and  it  is  then  that  Ihcy  Hire  caught  anfl  for  instance  has  increased  bv  aDDroximatelv 

Philadelphia. — Fourth  Street  National  Bank  ■■  Sair  Francisco.— -hirst  National  Bank  of  San  packed.  hverv  lourlll  vcar  the  run  is  in„a  om.  do..  mi,;.  Via.  JlSna  tbrnnerk 

SkLouls-TheMechanic-Americans  National  Bank  -  ,  Khancisco  The  Anglo  ami  London  Paris  jar-'or  than  ordinarv  and  in  these  vears  the  tons  per  daj .  This  has  come  through 

Boston- —The  Merchants  National  Bank,  '  ^N.allonal  Bank.  „  .  '  •  '  V  PlaBt  extension  at  the  BelgO-Canadian 


lYovInce  of  Ontario. 


the  Company’s  Business  is  a 
Peculiar  One  and  the  ,  Share¬ 
holders  are  Accustomed  to  Ex¬ 
tremely  Varying  Returns  With 
Regard  to  Yearly  Earnings. 


creased  Advertising  is  Affecting 
Newspapers — The  Situation  in 
Canada. 


Edmund  Walker,  C.V.O.^  LLaD.,  D.C.L* 

Pre*»Sdont. 

Jofin  ffoaliin*  Enq.»  K.C>*  IjL*D.  Sir  Jnlin  M*  Olbaon* 


ALEXANDER  LAIRD. 

(ieneral  Manager. 


K.C.M.O.,  K.r..  LL.D. 

Robert  Htuart,  Eaq. 

Ci.  F.  (iait.  E.q. 

II.  J.  Fuller.  Eaq. 

Alexander  Laird,  Esq. 

William  Farwell.  Eaq..  D.C.L. 


F.  A.  Laah,  Eaq..  K.C..  LL.DI. 

Vice-President. 

Gardner  Sterena.  Esq. 

George  G.  Foster,  Esq.,  K.C. 
Chas.  Colby.  Esq..  M.A..  Ph.Ih 
A.  C.  FInmerfelt,  Esq. 

G.  W.  Allan.  Eaq. 

F.  P.  Jonea.  Eaq. 

JOHN  AIRD. 

Assiatant  General  Manager. 


Coiumi)la.  Owing  to  the  peculiar  conditions  under  Thc  outlook  for  the  pulp  and  paper  in- 

C'hlcago,  lii. —  I'os  South  La  Sallo  street.  which  B.C.  Packers'  Association  operates,  dusiry  of  Canada  at  the  moment  is  “per- 

sr'’fohii's^Ncwf6un'^^^  shareholders  long  since  became  accustomed  plexingly  uncertain”  to  quote  thc  words  of  a 

t'uriing.  NcwfouiKiiand.  to  oxtrcinclv  varying  returns,  with  regard  to  man  well  versed  in  tho  trade,  who  gave  The 

Mexico  City.  Mexico.  D.F.  yearly  earning.s.  The  company  s  business,  r  i.vancial  Times  his  views,  this  week. 

T  RRIT.\IN\  ...  it  must  be  ri'inoniberod,  is  somewhat  pe-  It  is  .said  that  Canadian  plants  have  come 

Liverpool. — Tho  Bank  of  Liverpool.  Ltd  i-  ..  •  1  .  •  .v  j  .  mi. 

culiar.  k.very  summer  there  is  what  is  near  the  over  production  stage.  Themanu- 

Scotland— The  British  Linen  Bank  and  Branchej  called  a“run”  of  salmon  ill  certain  British  facturers  are  fearful  now  that  reduction 


SITED  STATES.  Columbia  Rivers,  where  the  salmon  come 

Detroit-Tho  First  and  Old  Detroit  Ni»t.  Bank  Iro  n  the  ocean  to  spawn  in  fresh  watt  r,  |  Canadian  output  of  newsprint 

HutTalo-The  ManuL'icturrrs*  Traders  Niit.  Hk.  and  it  is  then  that  they  are  caught  j  for  instanp©  inorens^nd  hv  arinroYimatelv 

.P‘*<^ked..  Every  fourth  year  the  run  is 


Ylostori. — The  Merchants  National  Bank,  Nallonal  Bank. 

Cleveland— The  First  National  Bank  of  Cleveland  Nrinm-apolis— Northwestern  National  Bank  eompanj  s  earnir 

Pittsburg— Tho  Bank  of  Pittsburg,  N.A.  Seattle —Seatl.lo  National  Bank.  In  1914,  howevi 

St.  Paul — First  N.atlonal  Bank  of  St.  Paul  '  eontoml  with 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates.  vwiiiemi  wnu 

Collections  at  all  poults  of  the -world  undertaken  at  most  favorable  rates.  ,  general  manager  ] 

Travellers- Cheques.  Umited  Cheques  and  Travellers’  Letters  of  Credit  Issued  negotiable  in  all  parts  tion  of  both  tho 

^**This  Flank  with  its  Bnanches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  tho  goods.  This  was 
transaction  of  a  general  Banking  business.  st©aniors  l>j'  t  h© 


bv  the  putting  into  operation  of 
f n  Th'‘‘'’’  ^  tho  Abitibi  i>ulp  and  Paper  mills:  as  well  as 

to  contend  with  war  conditions  which  the  extensions  to  other  Canadian  nlants 

general  manager  points  out  brought  a  cessa-  .v  ,.nnuiimrJtir.n  lias 

„e  I  *u  *1  11-  1  _  tne  same  time  the  tionsumption  lias 

t  on  of  both  tho  selling  and  marketing  ot  _ 00 _ .  mi... 


plant  extension  at  the  Belgo-Canadian 


■fflE  MERCHANTS’  BANK 

-sr"  OF  CANADA  MONTREAL  ' 


PAID  UP  CAPITAL .  .  . 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS  . . 


HEAD  OFFICE, 
MONTREAL 

$7,000,000 

7,248,134 


President  . . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

-"  '  Vice-President . . K-  W.  BLACKWELL 

General  Manager .  . E.  F.  HEBDEN 

311  Branches  and  Agencies  in  Canada,  extending  froin 
the  Atlantic  to  the  Pacifle. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchei. 
D.  C.  MACAROW  •  •  Manager  Montreal  Branch. 


INCORPOUATEU 

IHE 

BANK  ofTORONTO 


t  ..  Head  Office  —  TORONTO 

I  . 

l**tr  ■  P^d.np  Capital .  .  . .  . $3,00l».n«F 

1  Resrrvi^  Eunde . . . $0,102,810 

,  .  '  IHEECTORS 

Pcs'CAN  Cocisov.  PrfedcnI.  W.  G.  GoonEftH.\M.  Vifce-Pret 
■  ■  I  .I.i^sDteso^,  2nd  Vice-Pros. 

Hok.  C.  S.  H'iuAv'ywjtLi.v'M  fkro.VB;  John  Macdonald, 

Lt.-Col.  a.  E.  GooDnJtBAM,  tn-.-CoL.  F.  S,  Mbiuhen, 

J.  L.  Enolehart,  W.M.  I.  Gear.  ,  ^  . 

I  b'o'S.-'F.  How,  General  Manager.  T.  A.  Bino._<rhii}f  IpspoJtyr- 
RANK  ERA..- 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank." 

LONDO;54.  E.Nij,— London  City  i  Midland  Bank.  Limite  l. 


-^'oiirBo.stlntorr.st.s 

.\ro  .served  when  yon 
place  your  bunking  af¬ 
fairs  with  tho  Bank  of 
Toronto.  In  addition  to 
ilsainplefaeilltie.s.  wide¬ 
spread.  well-elioseri  con¬ 
nections.  and  the  strong 
financial  iirestige  of  lids 
Institution,  you  will 
find  careful  and  inter¬ 
ested  at  tent  inn  given  to 
.your  account,  aiid.an  ae- 
eiiruey  in  handling  the 
sniailesl  details  that  you 
will  appreeiale. 


.  i  {.|.  £  i  1  •  V  •  - 

THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  .  $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits. . . .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 

rrti--------  685  Branches  ln.Caiiada_and-Na.wlouodland.  _ 

Twenty-eight  Branches  in  Cuba,  Pbrto'Rico  and  Oominlcan  RapahllT 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau;  BARBADOES— Bridgetown;  GRENADA— St.  Osorga’j; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Belize 
BRITISH  GUIANA— Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  department  AT  ALL  BRANCUAS  . 


The  Bank  of  Ottaaol 

ESTABLISHED  1874  ‘ 

Head  dfficB  :,  -  Ottawa, -Ganada, 


Capital  Paid  Up 

Rest  atvdTUndivided  Profits. 

Total  Assets  over  .  .  .  ..* 


S  4,000,000 
4,978,200. 
60.000.000 


Board  ol  Directors  t 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  .  DAVJf),^AGLAREN,  .  . 

RUSSELL  BEACKBKJEN,  DENfSakUlCPftY*:  '  ' 

SIR  HENRY  K.  EGAN,  HON..  H.  PEktEY,* 

E.  TC.  WHITNEY.  " 

GEORGE  BURN,  General  Managex.. 

- -D.  M.  PfNNIEi  'Asst-General  Manager. 
W.  DUTHlE,  Chief  Inspector. 


Montreal  Branch. . .  :  r  -G.  ^vWAINWBJGHT,  AcUng  Manager 

,  Fairmount  Avenue  Branch : ;  T .  W.  b.  tf URPE;  Manager 

-  ^  •  ,  ■  -  _  .  ■  ,,  1  h  .a,  i.’i.  . . .  ■ 

Foundea 

AMERON  BANK  NOTFW 

(Incorporated  by  Aot  bt  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

.  RANK  NOTES.  BONDS4  SHARE  CERTIFICATES. 

•'  .  DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC,, 

!  FOR  RANKS,  CORPORATIONS,  AND  GOVERN- 

,  L.MEriTS.  CON'TRACTQRS.TOTHEQOVERN- 

ylJ^Nir  OF  CANADAT'BQIKfMMflNION.  NOTBS, 

>  .  v  B^STAGE  AND  REVENCK  STAMPS;  . 

'  HeietfiOi^ce  and  Works  •  Ottawa,  208^228  Wellington  St. 

Branches: 

jroRONTO  MONTREAL  _ _ >yLNmPEG 


.utiimgtrpo.  tsout  urougiit  a  ™-  uonsumption  has 

f  loT  ^  fleclinedfoappro.ximately20percent.  The 

^tonnV  ^1*'^  shrinkage  in  advertizing  has  resulted  in 

steamers  i»y  the  Oovernment,  the  impo^  '  the  issue  of  smaller  papers  throughout  not 

n  only  Canada  but  the  United  States;  there- 

e_xchange._  In  eonsequenee,  at  the  end  of  ,  •  fnr  nDw^nrini  Lalien  nff 


vm  th  fore  demand  for  newsprint  has  fallen  off. 

In©  year  thore  w©ro  102»2()3  oases  of  oannoa  ^ 

salmon  on  hand,  part  of  which  was  sold  but  Norway  Pulp  Cut  Off.  I 

not  shippetlMoro  recent  sales  have  been  Government  returns  for  the  first  two] 
made  at  satisfactory  prices  and  the  g^n^ra  of  19,5  ,  ,  available, 

nauiigcr  is  hopeful  that  stocks  on  hand  Mill  .  .  thot 


h  f  M,  LAv  I  kV  b  H  A  "as  seen  by  the  December  figures  that  our 

D  w  AAA  Jv  -1  bil  ^  ^’^Ports  of  newsprint  were  keeping  well  up 

new  pack  is  available.  high  figures.  Novembe?  returns 

16  Cuiinrrios  Operated  showed  a  material  decline  from  those  of 

A  decline  of  S.ll.OO?  or  12  per  cent,  in  the  eompared  with 

!  prolits,  to  S378,471.  is  the  more  noteworthy  in  Oetober,  and  SI, -47,^80  m 

when  it  is  remembered  that  thevaverage  net  September.  In  tact  the  November  export 

earnings  in  a  live  year  period  had  been  below  those  ot  any  previous  month 

S407,73‘2.  These  profits  were  before  writing  April  last.  Ihe  better  December 

off  Sol. 382  for  depreciation.  In  1912  net  no  doubt  resulted  from  the  increas- 

profits  were  §4.37,493,  after  writing  off  for  advertising  at  the  Christmas  season, 
depreciation.  January  and  h  ebruary  figures  will  be  await- 


January  and  February  figures  will  be  await- 


''riie  amount  available  for  distribution  on  od  with  interest, 
the  common  stock  represented  earnings  at  „  so-called  German  blockade  of  the 
the  rate  of  10.77  per  cent,  compared  with  British  coasts  accompanied  by  submarine 
16.37  per  cent,  in  1913  and  26.13  per  cent,  in  at'!iv’«ty  has  had  the  effect  of  curtailing 
jgj2.  shipments  of  pulp  and  paper  from  Norway 

Ehiring  1914  tho  companv  operated  16  Sweden  to  Bri'ain.  Canadian  producers 
canneries  against  24  in  1913.  The  total  ®re  hopeful  of  beucfitting  from  this  situa- 
iMiok  last  year  was  ‘281,367  cases  of  .salmon  A.s  yet,  however,  little  actual  business 

e,vrapared'with  399,486  oases  in  1913.  Tt  is  developed,  though  inquiries  are  coming 
interesting  to  know  that  profits  of  §14,327  ’ri  already. 


were  shown,  for  thc  yi'ar,  h.v  the  George 
and  Barker  Salmon  Packing  Company!  n  the 
1  state  of  Washington.  This  eoneern  was 
acquired  by  the  B.C.  Packers'  Association, 


Australia’s  Imports, 

At  the  present  time  Australia  allows  a 
British  jireference  of  10  per  cent  which 


during  the  summer  of  1914.  The  only  bond  .''  wks  to  tho  disadvantage  of  the  Canadian 
ineielitrdness  at  present  resting  on  the  Asso-  industry,  though  Canadian  mills  send  large 
eiation  is  by  reason  of  this  purchase,  supplies  to  both  Australia  and  New  Zea- 

I  ‘  ,  land  as  it  is.  For  instance  in  December 

C  onipiirison  of  Fif^iiros.  alone  New  Zealand  imported  $55,047  worth 


Figures  of  the  Halanee  Sheet  and  of  the  of  our  newsprint. 


The  Canadian  Bank  of  Commerce  havinit  Branches  In  all 
the  important  towns  and  cities  throuithout  Canada,  as 
well^  as  Newfoundland,  the  Cnited  States,  England  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRmSH  NORTH  AMERKA 

Incorporated  by  Royal  Charter. 

The  Court  of  Directors  hereby  give  notice  that  a  dividend  of  40  shillings 
per  share,  less  Income  Tax,  will  be  paid  on  the  3rd  APRIL  next  to  tho 
Proprietors  of  shares  registered  In  the  Dominion  of  Canada,,  being  at  tho 
rate  of  8  per  cent,  per  annum  for  the  year  ending  30th  NOVEMBER  last. 

The  Dividends  will  be  paid  at  the  rate  of  exchange  current  of  the  3rd 
day  of  APRIL  next  to  be  fixed  by  the  Managers. 

No  transfers  can  be  made  between  the  20th  instant  inclusive  and  the  1st 
proximo  inclusive,  as  the  books  must  be  closed  during  that  period. 

By  order  of  the  Court, 

JACKSOB  DODDS, 

Secretary. 

No.  5  Gracechurch  Street,  London,  E.C., 

2nd  MARCH,  1915. 


THE  DOMINION  BANE 

81B  EDMUND  B.  OSLER.  M.P.,  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDENT. 
C.  A.  BOGERT,  General  Manager. 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,000.00 

TOTAL  ASSETS . .  $80,087,109.65 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


ESTABLISHED  1863 


Profit  and  Loss  account  for  threa.ycnr.s 
compare  as  follows: — 

ProSt  anil  Ltisa- 


Proflfs . 

Depreciation. 


Renewal,  etc.... 


for  threa.yenrs  .\nother  problem  which  the  Canadian 
. ..:  pulp  tuid  paper  interests  have  at  the  mo- 

isa.  inent  is  in  the  demand  of  the  railroads  for 

liti.T  1012  ail  increase  in  Eastern  freight  rates.  Mr. 
842!)..'i(i8  *.$137.49.3  A.D.Huff,  traffic  manager  of  the  Laurentide 

. |  Compan.v,  is  w'orking  up  the  ease  of  the 

$429..''ifiS  $437,103  i  allied  pulp  and  paper  interests  of  the 

129.230  i  Dominion,  some  36  mills,  in  the  effort  to 


Redomp.  Stek. 


$;i27.osn 

$420..''i6S 

129.2;iU 

$437.19;t 

327.0SO 

5,000 

300.329 

437  49.1 

322,089 

37.78H 

.qoo.:i2<i 

‘  '4S7  493 

2S4.30I 

ft7.K27 

300,329 

4;i7. .  49 
3.57.293 

216,474 

300.329 

80,200 

210.041 

3S.178 

;i00.32!» 

;i8.i7H 

80.200 

19.089 

1 72,46;j 

1 12.070 

262. 1. 1 1 
112,070 

61.111 

.17,466 

.'■,o,:i!);5 

7!»i»,2.‘>6 

1.10,081 

64H,17.1 

3.04,1 

645..130 

859.549 

3,049 

799.2.10 

649,175 

_ _ 

_ 

B.C.  MINES’  OUTPUT.  j 

Metal  jirOducfion  §26,l!)0,000  or  §4,107,- 
000  less  than  in  1913;  loss  dne  chiefly  to  w-ar 
conditions. 

The  British  Columbia  Bureau  of  Mines, 
in  its  annual  preliminary  estimate  of  the 
mineral  production  of  the  province  of 


UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  . ! . . . $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

BOARD  OF  DIRECTORS! 

Honorarv  Preaidpnt — Sir  WILLIAM  PBICE.  Pimldent— JOHN  GALT.  Esq, 

Vlre-Presidents— R.  .-T.  klLKY.  Esq.,  G.  H.  THOMSON.  Esq. 

W.  R.  Allan,  Esq.  B.  B.  Cronm,  Esq.  J.  S.  Houdh  Esq...  K.C 

Hon.  S.  Barker.  Esq.,  P.C.M.P.  E.  L.  Drewrr,  (Tsq.  P.  B.  Kenaston,  Esq. 

M.  Boll.  Esq.  E.  E-  A.  DuVeriiet,  Esq*.  K-C.  Wm.  Shaw.  Esq. 

Col.  John  W.  Carson.  S.  Haas,  Esq. 

G.  II.  Balfour.  General  Manager.  H-  B.  Shaw.  Assistant  Ganeral  ManaSer. 

E.  W.  S.  Crispo,  Superintendent  of  Branches  and  Chief  Inapoctor. 

LONDON.  ENGLAND,  BRANCHES 
f  Princes  Street.  E.C.  and  West  End  Branch.  Haymarkat,  8.W. 


New  Co.  exp...  3,040  . 

Surplus .  SS.'iti.tiOO  $709,2 

Earn,  on  com  ...  10.77%  10. 

♦  After  providing  for  depreeialion. 

Assets 

Real  Wstato . $2,570.0 

Sundry .  207,70! 

Salmon,  etc .  $504,571  045,0 

Cash .  0.5S5  2,.S 

Othw  assets .  :i00,l 

-Total  assets _  4.238,312  4,047,3 


mineral  production  of  the  province  of  Ths  Bank  harSmt  over  320  Branches  in  Canada,  es^ndtnS  from  Halifax  to  Prince  Rupert 

T-ft  1  1  1^-  s  ,1  ,  offers  excellent  facilities  for  the  transaction  of  every  deOcrfption  of  Bankind  Bualnees.  It  hea 

British  (  'Ollimbia  for  the  year  1914,  places  rorrespondents  in  all  cities  of  importance  throughout  Canedd*  the  United  atetea.  tha  United 
the  total  value  of  metal  production  at  §26,-  Kinsdom,  the  Continent  of  Europe  and  the  British  Colonies.,;  ^ 

189,020,  a  decrease  of  §4,107,378  from  1913.  Collections  made  in  all  pai^s  of  the  Dominion  and  returns  promptly  .remitted  at  lowest 

The  decrease  is  attributed  to  the  uupre-  Cheques  issued  «n  all  part,  of 


■.Voir^-T-  nTo  ,-k  cedented  condition  with  which  the  mineral 
industry  -was  confronted  during  the  last 
:  for  depreciation.  "  "  half  of  the  year,  when  the  Kuropean  war  so 

Assets  upset  the  metal  markets  of  the  world  that 

.  $2,579,072  $2. .502, 403  quotations  of  prices  for  the  more  important 

133.7280  metals  were  unobtainable  for  months. 
■'^0585  ‘*^2'80?  ^^'2  928  '  Amouiit  of  metal  produced,  it  is  stated. 


Com.  stock. 

Pref.  stock .  . 

Bank  loaii. . .  . ! !  4'2oi543  4i-2!25rt  209!8i3  average  price  for  metals  which  prevailed 

Ins.  Keserve .  30,023  ■  25,091  in  1914  1.4  cited  as  an  important  factor  in 

Coutingent.^^  . _ 10,000 _ o.ooo  this  regard.  For  example,  the  review  states, 

Ttw yxx-xTTsxx  T  yx  A  TkT  j-tyx  the  average  market  v*alue  of  silver  during 

lliiVIl:' itvlli  Uv/.  1914  was  about  4.9  cents  an  ounce  lower 

- -  .  than  in  1913.  copper  tvas  2.27  cents  a 

Earnings  .50  per  cent,  higher,  on  a  capital  pound  lower;  lead  0.5  cents  a  pound  lower 
stock  increased  from  §.556,000  to  §576,000,  and  zinc  0.45  cents  a  pound  lower.  These 
are  the  excellent  showing  made  in  1914  by  price  reductions  cut  some  §1,434,000  in  the 
the  Empire  Loan  Co.  of  Winnipeg.  The  value  of  the  total  output, 
average  stock  ranking  for  dividend  was  Estimates  of  the  production  of  the  various 
§563,000,  and  the  earnings  were  11.76  per  metals  as  compared  with  the  previous  year 
cent.,  out  of  which  8  per  cent,  went  for  are  shown  as  follows: 

dividends,  and  the  rest  to  reserve.  The  Placer  Gold— The  estimated  recovery  of 
reserve  now  glands  at  §70,000.  It  is  very  placer  gold  for  1914  was  §524,000,  19-20  of 

evident  that  1914  had  no  terrors  for  a  well-  which  was  obtained  in  the  Cariboo  and 


■'^o'ij^  ‘*^2'80i  ^^'2  928  Amouiit  of  metal  produced,  it  is  stated, 

'  :ioo',it5(i  264i822  was  materially  less  than  for  the  two  pre- 
4.238,312  4,047,3:18  3,789,036  ceeding  years,  but  about  the  same  as  for 
l.iABiLiTiEs,  the  year  1910.  This  decrease  is  held  par- 

$i.(W)i.ooo  $1,601,000  $1,601,000  tially  responsible  for  the  decrease  in  the 
^502*18  ^22  595  *^otai  Value  of  production,  but  the  lower 


EMPIRE  LOAN  CO. 


The  Sterling  Bank 

OF  Canada 

Head  Office  -  Toronto 

We  welcome  opportnnities  to  assist  legitimate  and 
worthy  enterprises. 

31ontreaI  Office:  120  ST.  JAMES  STREET. 


Mainly  About  Banking 


dividends,  and  the  rest  to  reserve.  The  Placer  Gold— The  estimated  recovery  of  *  . . — ' 

reserve  now  stands  at  §70,000.  It  is  verv  placer  gold  for  1914  was  §524,000,  19-20  of  -rh*  ,™p„:al  Bank  opened  a  branch  this  week 

evident  that  1914  had  no  terrors  for  a  well-  which  was  obtained  m  the  Cariboo  and  at  the  corner  of  Yonge  and  Ann  streets,  Toronto. 

managed  Western  loan  company.  The  Cassiar  districts.  '  — - :  ” 

president  stated  that  interest  collections  Lode  Gold— The  quantity  of  lode  gold  BaThur;t'^kml'^r*ihu^lt"r^Wr'^^^^ 
were  even  better  than  in  1913.  The  figures  produced  was  less  than  in  either  1913  o  the  standard  Bank.  This  bram-li  was  recently 

are  as  follows:  1912.  The  estimated  decrease  was  nearly  taken  over  from  the  Bank  of  Hamilton.  A.  R.  Mc- 

PROFIT  AND  LOSS.  ,  general  as  regards  the  mining  divlsioDs  froiii  }5^''wi'^g™fi^couma^Tn 

1914  1913  which  most  of  the  lode  gold  usually  comes,  - 

«r.fi  18.8  «dd  9Qfi  with  the  exception  of  the  Trail  Creek  divi-  The  Bank  of  Vancouver  will  be  wound  up,  ac- 

Pront  s  .  500,100  .  C  cording  to  this  week's  despatches  from  \  anoouver. 

Last  balance .  319  408  *  ”  »  -i  ,  ,  B.C.  At  the  expiration  of  Uie  60  days  allow<‘d  the 


produced  was  less  than  in  either  1913  o  the  standard  Bank.  This  braneli  was  recently 
1912.  The  estimated  decrease  was  nearly  taken  over  from  the  Bank  of  Hamilton.  A.  R.  Me- 
^ener  il  as  reirards  the  minimr  divisions  from  Int.vre  formerly  of  the  Toronto  branch,  will  succeed 
general  as  regaros  tne  rainie.g  aivisions  irom  ^-igg  accountant  In  Montreal. 

which  most  of  the  lode  gold  usually  conies,  - 


Jie  60  days  allowisl  the 


§66,502 

Dividends .  45,012 

To  instal.  stock.  .  .  .  301 

Reserve .  20,000 

Balance  forward..  .  .  1,189 

LIABILITIES. 

Debs,  and  int .  $334,661 

Union  Bank .  50,000 

Accounts  payable.. .  2,061 

Uncompleted  loans. .  27,438 

Total  public .  §414,160 

Shareholders .  658,240 


ftdd  906  with  the  exception  of  the  Trail  Creek  dlVl-  The  Bank  of  Vancouver  will  be  wound  up,  ac- 
.  r  cording  to  this  week’s  despatches  from  \  ancouver, 

408  “'"'v,  /->  .  -1  J  ,  B.C.  At  the  expiration  of  Uie  60  days  allowi-d  the 

_  Silver — Quantity  of  silver  produced  bank  to  secure  the  needed  $338,000  to  take  care  of 

7nA  amounted  to  about  3,395,000  ounces  only  depositors  the  directors  were  unable  to  re-open  the 
71  000  ounces  less  than  in  191.3  and  pres  I  or  bank's  doors.  Proceedings  wore  begun  to  liquidate: 

32,97o  ,  ounces  less  man  in  ana  greater  j.  petitions  to  this  end  having  been  presented. 

594  than  for  any  other  year  since  190,).  - 

5  oqn  Lead — Up  to  the  time  of  the  declaration  The  Office  of  the  Secretary  of  the  Canadian 

of  war  if  looked  n«  if  the  1913  oninnt  of  Bankers’  Association  is  again  being  shifted.  For 
319  r  -  .^looo*  1  f  1  J  u-  u  ^  many  years  while  the  late  John  Knight  held  the 

5o, 000, 000  pounds  of  lead,  the  highest  an-  position  tho  oMue  was  retained  in  Montreal,  but 
nual  production  in  the  province  in  eight  when  the  late  Col.  Wilkie  bwame  President  of  the 
So  be  exceeded  in  1914.  For  the  4®*^VeSl->- Vill“?emov^to  OUaw^^^^^  ciZ 

VHo  ^  ^  months  ended  June  30  the  average  range  with  the  now  president.  Georgo-  Burn, 
3,408  quantity  of  lead  received  at  the  smelting  general  manager  of  tho  Bank  of  Ottawa. 

17,684  works  at  Trail  had  been  4,366,000  a  month;  ,  ,  „  ,  k  has  h»on  rnsnaapr  nf  th« 


THE 

MOLSONS 

BANK 


Incorporated  1855, 


HE.4D  OFFICE 


MONTREAL 


"Js’Vao  montns  ended  June  dU  the  average  range  with  the  now  prc.sldent.  George.  Bum, 

3,408  quantity  of  lead  received  at  the  smelting  general  manager  of  tho  Bank  of  Ottawa. 

17,684  works  at  Trail  had  been  4,366,000  a  month;  ,  ,  „  ,  .  „r  ,t.o 

————————  -  J, -  Taxiav^x.  4^4n  1  K  idu*)  lAiAn  J  JoliM  Wa  laSitib  who  hiis  bccn  niHn&gpr  or  the 

iA/YA  then  cam©  July  b  total  of  5,682,000  pound  Bank  of  Toronto,  in  Winnipeg,  since  the  branch  was 
$42o,UU4  followed  by  5,082,000  in  August,  which  oiiened  there  in  1905,  and  western  superintendent 

Aor  ion  1  __  At.  .  1.  _l  _ ®  1  a  .1  mil  Kzion  Aitng.t>lntgxnHAnt.  rtf 


658,240  6‘25,129  showed  the  effect  of  closing  of  several  of  the  iJnce  i'’"  been  appointed  Superintendent  of  | 

_ _  _ •  1  •  _  — iu  rfii  4.  A  1  1  J  Branches  at  head  oince.  Mr.  Lamb  arrived  In 

ATO  ,toA  Cl  Arn  rainfS  during  that  month.  The  total  lead  Toronto  this  week  to  take  over  his  new  position  ! 

®I,U/.2,4l»U  $l,UoU,lJo  produced  cannot  be  placed  at  more  than  James  A.  Woods  succeeds  Mr.  Lamb  as  manager  at  ; 

ETS.  . .  52.4‘25,000  pounds  or  2,940,000  pounds  less  Winnipeg.  A.  R.  Mahon  has  been  appointed  the  j 

“  lolQ  >  .  r  o  assistant  manager  at  Winnipeg. 

!»i  OAQ  Q.5J  •tnii-49'7  than  in  1913.  “  ^ - 


ASSETS.  . .  OZ,4JO,tJUU  DO 

Mortgages . $1,049,9.54  $1,011,427 

Real  estate .  6,000  5,916  ^  ^ 

Cash,  Winnipeg _  13,.526  29,608  tottUed  abou 

Cash.  London. .....  351  437 

Furniture .  1,‘200  1,‘200  1913  of  1,492 

Accounts  rec .  1,369  1,545  Zinc  Ihe 


Sloie  Copper— The  amount  of  copper  produced  ,v«iiKAxrK  mfv 
29  608  totttDed  about  44,968,541  pounds  showing  INSURANCE  men 
437  only  the  comparatively  small  decrease  from  The  proposal  of  tl: 
I.2S  1913  of  1.492,000  pounds  ?S?^“raUor"i 

1  545  Zinc. — The  zinc  production  of  1,029,276  men  and  bankers  be 


_ ’ _ ’  pounds  during  1914  was  larger  than  for  mittee  a  few  days  ago.  .  j  . 

§1,072,400  §1,050,133  »ny  tIon  including  the  managers,  directors,  superinten- I 

_  crease  of  271,000  pounds  over  1913.  Not-  dents  and  actuaries  of  many  companies.  Tho  clause 


INSURANCE  MEN  AND  BANKERS  PROTEST. 

The  proposal  of  the  Manitoba  government  to  in 
crease  its  revenue  by  making  an  additional  tax  on  j 
corporations  was  strongly  opposed  by  life  insurance 
men  and  hankers  before  tho  law  amendments  com- 


JITNEYS  IN  CANADA.  " 

Consul  General  Mansfield  at  Vancoiiyer, 


in  a  report  on  jitney  operation  in  that  (iity,  reduced  the  total  value  of  the  product  to 
says  that  they  made  their  first  appearance  less  than  1913  by  some  §15,000. 


crease  ot  4/1, UUU  pounds  over  lUlo.  Not-  dents  and  actuaries  ot  many  companies.  Tho  clause 
withstanding  this  increase  in  production,  in  the  now  bill  to  which  they  take  strenuous  objM- 
4U„  4i,„  „  tloo  providcs  that  every  insurance  company  in  Ihe 

the  fact  that  the  average  market  price  was  province  shall  pay  an  annual  tax  of  one  per  cent., 
0.45  cent,  or  IQ  P«r  cent,  lower  than  in  1913,  calculated  on  the  gross  premiums  received  by  such 
duoed  the  total  value  of  the  product  to  company,  when  sitoh  premiums  for  the  preewling 
iUnv,  loiQ  K.r  aid  non  year  are  less  than  $50,000.  When  the  gross  premiums 

IS  than  1913  by  some  $16,01)0.  oy^r  $50,000  and  less  than  $100,000.  the  tax  ! 

Coal — The  gross  production  of  coal  is  will  be  lt(  per  cent.:  when  tho  premiums  are  over  1 


Capital  Paid  Up  .  $4,000,000 
Reserve  Fund . .  4,800,000 


COLLECTIONS 

Collections  may  be  made  through 
this  Bank  in  all  parts  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilized 
World  through  our  Agents  and  Cor¬ 
respondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Cunuucrt’ial  Letters  of  Credit  and 
Travellers’  Circular  Letters  iasued, 
available  in  all  parts  of  the  World. 


about  January  1,  1915,  and  abou,t  350  arc  Coal — The  gross  production  of  coal  is  will  be  iH  per  cent.:  when  tho  premiums  are  over  i  r.  ,•  •  u  j  e  .•  -.u 

now  being  operated.  Average  daily  receipts  placed  at  2,172,530  long  tons,  of  which  $100,000  and  less  than  $i.50.ooo.  the  tax  will  bei  i  a!  Decline  in  bonds  ot  nations  with  which 
of  each  jitney  are  reported  as  §8  and  the  351,222  tons  were  made  into  coke,  leaving  Pesrtran-$*SoV)0®the^"ill“bri'5^^^^^^  B^Rain  is  at  war  have  been  as  follows 

traffic  of  the  British  Columbia  Electric  a  nU  production  of  1,821,308  tons.  This  Ln  over  $200j)00  w-Bi  brtwo  per  eent.‘^  '  !'“‘’®®ui^^^^ 


Railway  has  been  severely  affected 


a  net  production  of  1,821,308  ton 
was  a  decrease  from  the  previous 


A  deputation  of  bankers  dldnot  object  to  the  pro-  from  91  to  61,  or  32.9  per  cent.;  GermEn  3s, 


I  398,230  tons  gross  and  about  316,1^5  tons  |  ^oV^n |  67? o;28^3  per  ceAt”  pS  S^s! 


1. 138,333  fewer  passengers  than  in  January  net.  branch  ageneles  up  to  four  and  S160  from  four  to  ten  veuu. 

1914,  when  the  number  of  passengers  Structural  materials — The  output  of  agencies,  but  th^  did  object  to  the  last  feature  83  to  o9,  or  .zs.s  per  cent. 

carried  was  3  364,062  In  January,' ^  structural  materials  such  as  cement,  lime,  Sars^*  - 

the  company  paid  the  city  #2,7od  as  ’its  per-  building  stones,  briok>  and  other  clay  pro-  number.  They  asked  In  this  regard  that  where 

centage  of  gross  receipts  of  the  railway,  ducts  was  much  less  than  in  1912,  due  to  the  there  are  several  branches  of  a  hank  in  one  town  or  IM#  I  WkM^^^W 

cessation  of  building,  operations  .brought  W.J.  l¥ICVUl 

but  $1,816,  a  decrease  of  oo  1-3  per  centa  It  about  by  the  uncertain  financial  situation,  branch  banks  in  'Winnipeg  were  being  operated  at  a  «*ij1  too 

is  estimated  that  the  city  will  lose  $30,000  Xhe  value  of  all  such  materials  produced  in  a  They  were  being  maintained  for  the  con-  AUaiwirB  ana  ASS 

in  these  payments  if  the  present  ^decrease  1914  is  estimated  at  about  §^000.000,  a  i|“‘*iHfter*yX  615-616  C.P.B.  Buildinfl 

I  in  electric  railway  receipts  is  maintained.  serious  decrease  from  the  preceding  year.  ered  by  the  committee  /  [ 


branch  agencies  up  to  four  and  $150  from  four  to  ten 


W.J.McCOY&CO. 

AuditfKs  and  Assignees 
615-616  C.P.B^  Buildup  Toronto 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  20.  1915. 


The  Crown  Trust  Co. 

rUVIDKI'iD  ISOTICE. 

Notice  is  hereby  given  that  a  dividend  of  ONE  AND 
ONE-HALF  PER  CENT,  has  been  declared  upon  the  Paid- 
Ut  Capital  of  this  Company  for  the  three  months  ending 
M\RCH  31st,  1914,  being  at  the  rate  of  Six  per  cent,  per 
annum,  payable  APRIL  Ist,  1915,  to  the  shareholders  of 
record  on  MARCH  31st,  1915. 

By  order  of  the  Board, 

IRVING  P,  REXFORD, 

■  •  Manager. 


Mainly  About  Securities. 


Trinidad  Klectric’s  net  income  for 
.January  totals  .StS.Lil. 


-  '  for  S.51,40:i.  yielding  net  profit  of  .?6.‘J40, 

ilwiiy’s  returns  for  Febru-  ‘'I'*'  Ijarrels, 

sition  for  two  months  of  »^.'>.liaud  .?8..J24  respectively. 


Porto  Rico  RailwiiyV  returns  for  r  ebru- 
ary  reveal  the  position  for  two  months  of 
191.5.  in  this  period  gross  earnings  total 
$12(>.i)1.j,  a  shrinkage  of  •?14,911  or  10-51 


Manrliester  Canadian  Invest nionf!, — 


ably  reduce 
The  net  inco 
?4iJ7  or  only 


ce  this  heavy  decline,  however,  show  a  profit,  iinduding  £221)  brought;  for-  Cement, 
come  totals  )j(j:j..519  a  decrease  of  ward,  of  £2,040,  out  of  which  the  dividend  ^*“1. 
ily  4.77  per  cent.  on  Jhe  0  per  cent,  preference  shares  has  (’biwii  I 


Nortliorn  Ohio  Trartion 


Canadian  Cotton,  Ltd.,  according  to 
the  managing  director,  A.  O.  Dawson  finds 
trade  improving.  Travellers  returning  from 
t  heir  last  trips  report  business  picking  up, 
through  the  Dominion.  Aggregate  busi¬ 
ness  for  January  and  Februar.v  shows  an  in¬ 
crease  over  the  same  tw'o  months  a  .vear  ago. 


New  York  this  week  in  an  effort  to  pick  up  ■  applicable  to  dividends  on  the 


by  the  governments  of  the  allies. 

Dulutii'Superior  Traction  C'ompany 

reports  gross  passenger  earnings  of  $22,159 


for  1914.  a  decrease  of  $2, .533.  Operating 
e.\penses  on  Northern  Ohio  Traction  & 
Light  lines  are  heav.v  in  the  winter  months 
and  the  company  has  been  doing  a  lot  of 


since  lasi  isovciiioei,  uuu  is  i  uc  ,  ,  , . ,  .  . 

largest  since  the  war  broke  out.  Mean-  h‘a»’nings  from  the  light  and  power  depart-  Dom  nion  Cotton . 

while  the  actual  gross  is  much  below  recent  nieuT  are  showing  gams.  j  i ron”T. ! 


averages.  Februar.v  loss  was  2  per  cent.;^  ^ 

Januar.v,  2.8  per  cent.;  December,  3.3  per  > 

cent.;  November,  4.4  per  cent.  For  the  (  --  ,  -  /t  t  .  Tk/r» 

year  to  date,  the  company  reports  gross  of  ;  JVlCllltly  J\uOllt  IVltttCS 
.$210,027,  a  deidine  of  $li,014.  or  2.8  per  | 
cent.,  from  the  same  period  of  last  year.  | 

-  ~  -  -  i  .ilasUa  (iold  Miiips  milit  s  cnishinK  1,000  (or 

Duluth  Superior  Traction  shareholders  *’7  Present  "and  volume  will  he  double 

will  suffer  a  $70.00t)  per  annum  loss  if  the  pumping  plant  goes  into  service. 

comm6ff  fifdclv  dividend  is  kept  at  2  per  „  ,  ^  ~ 

cenf  for  till,  von r  ns  niincnrs  evident  from  •'•eKinlo.y-l»Brra4li  directors  have  declared  a 
(tnt.  tor  lilt  veai.  as  appears  ttiaeni  irom  percent,  dividend  pa.vable  .\pril  a.  Tliis  is  the  sani 
the  action  of  the  directors.  1  he  April  1  as  was  paid  Januar.v  I  and  calls  for  S(>7  d.'d  Tli 


i^y  annoii 
ly  h’ould  ' 
effit'^  Ef 


lull  2  per  cent,  instead  of  4  per  ctmt.  Earn-  1  , 

ings  have  been  affected  by  general  business  j 
conditions,  which  followed  the  strike  oX"  * and^frt 
perienced  by  (he  traction  coinpan.v  in  1913.  t'entre'.star.  .. 

.5  favorable  factor  in  (he  situation  is  lhat  J/c  H<'l . 

the  company's  properly  is  reported  in  ,  other **mines.„’ 
e.xcellent  condition.  | 

- .  j  Total . 

Twlrt City  Rapid  TraiiMit  ('o.,  despite]  Hollinacr  n 


Consolidated  Mining  and  Smelting  f’ompany’s 
ore  rei-eipts  at.  Trail  Smeltor  for  week  ending  March 
4.  ltM.%.  and  from  October  1,  1914,  to  date,  in  tons' 

t'entre  .Star .  4.0.'{4  TU.T.'iU 

IiC  Hoi . o.SCiO  .'iU.tiUS 

i^'lllivaii .  O.ap  IS.SIS 

Other  mines .  Cd-l  01  750 


Montreal  Trading 

The  record  of  transactions  on  Montreal 

Stock 

FiXchaiiRO  In  Ihe  week  ended  March  18,  Is  as  follows: 

stock  Open 

High  lX)w 

Close 

Sales 

Bell  Telephone.  .  140 

140 

140 

141 

13 

t'.P.R .  1,59*4 

](>0 

1.59*4 

160 

;«6 

Crown  Reserve. .  85 

85 

80 

80 

6.50 

Can.  .Ss.  IJnes.  to 

55 

Can.  S.H.  Lines  pf  .59 

40 

Detroit  United .  .  62 

37 

Doin.  Textile. ...  65 

04 

64 

.58 

Dom.  Textile,  pfd  101 

5 

Hollinger .  22  Ci 

715 

Illinois  Tr.  pfd. .  91 

37 

Laurentide .  KX) 

Lake  (►f  Woods.  .  129 

12 

Maekay  pfd .  66 

2.100 

Mon.  Tram,  dobs  81  'V 

23»X) 

Mont.  Power. .  .  211 

20 

Mont.  Telegraph  136 

6 

Nipissing . 5. 55 

10(1 

Nat.  Breweries..  49 'j 

1(1 

Nat.  Brew,  jifd  .  .  95 

•200 

ftgilvie  pfd .  113 

15 

Ottawa  Power..  .  120 

17 

Penmans .  49 

• . 

25 

Shawinigan.....  IlSJj 

60 

Toronto  R.v .  lit 

31 

Twin  City .  97 

97 

96  .!i  96 'i 

13 

Da 

nks* 

( 'om  merce .  203 

3 

Montreal .  231 

04 

Union .  140 

25 

Molsons.  .  201 

15 

Nova  Scotia  ...  .  261 

4 

Merchants .  180 

1 

B.  N.  A .  145 

5 

<  '('dars .  IX) 

YY'ayagamaek  .  .  26 

W’csI.  Can.  I’ow.  25 

15 

l*or.  Crown .  78 

400 

Bonds 

Nova  Scotia.  ...  s.Y'.; 

So 

85 

3000 

Can.  Power.  .  .  60 

5000 

Cedars .  86 

1030(1 

YY’ayagamaek  .  .  74 

74 

2  74 

74  '.j 

1406 

Can.  Cement. ..  .  92 

50C 

C.i’.K.  Notes  .  .  .  10314 

103 

4  103 'a 

103  M 

35000 

Qiiofations* 

I/atest  quotations  on  tho  active  soeuritics 

are: 

Min.  Asked 

Bid. 

Bell  Toh'phunp . 

140 

140 

Brazilian . 

.54 

54 

Ci'ment.  pfd . 

00 

90 'a 

Can.  Cottons,  pfd . 

7 1 

7! 

C.  P.  R . 

155 

158*4' 

Crown  Reserve . 

83 

77 

111*!  roil  Hy . 

r»2 

62 

Dom.  Textile . 

<p4 

Dom.  Textile,  pfd . 

101 

101 

Hollingor . 

.  .  1/ 

.oo 

.  .  22 .  .50 

Illinois  Traction,  pfd... 

01 

91 

Mackay . 

59  *4 

72 

Mackay.  pfd . 

65 

66 

Montreal  Power . 

211 

2ii 

Montreal  Cottons,  pfd.. 

Oil 

00 

Montreal  Tram  Dob.... 

81  !4 

81  M 

Ogilvie  Mill . 

107 

1  18 

116 

Ottawa  Power . 

120 

120 

Penmans . . 

40 

40 

I’enriian’s  pfd . 

,S2 

82 

Shawinigan . 

1  10 

120 

116 

Sherwin-YVilliams.  pfd.  . 

00 

99 

'I’oronto  Ry . 

ill 

111 

Twill  City . 

93  H 

96  M 

Bank  of  Montreal . 

234 

234 

Bonds 

Bol!  Telephone . 

06 

97  M 

Can.  f’ement . 

02 

02 

Canada  f'ar . 

100 

itxi 

Can.  Cottons . 

78 

70 

Can.  Ruliber . 

88 

8S 

Dominion  Coal . 

05 

05 

Dominion  ('otton . 

08 

100 

99)4 

Dominion  Canners . 

00 

01 

Dominion  Iron . 

85 

85 

Dominion  Textile  A  .  . . . 

97 

97’ 

Dominion  Textile  B  .  . . . 

98 

97 

Dominion  Textile  C,... 

07 

97 

97 

Keewalin  Mill . 

00 

99  >£ 

IxUko  of  Woods . 

100 

100 

l.aurentide  Comnanv... 

100 

100 

Mont  Power . 

05 

05 

Montreal  Street  Rv.-... 

100 

100^4' 

Mont.  Tram . 

04 

07 

National  Breweries . 

00 

99 

Nova  Scotia  Steel . 

84 

85  H 

Ogilvie  Mill . 

100 

100 

Ogilvie  Series  B . 

100 

100 

Ogilvie  Series  C . 

100 

lUl 

i’riee  Bros . 

75 

76  U 

Quebec  Rv . 

45 

45 

Slierwin-YY^illiams . 

97 

07 

Steel  Co.  of  Canada.... 

88 

88 

YY  .  Can.  Power . 

ro 

74 

YVinnipeg  Electric . 

97 

99 

97  H 

Mining  Exch. 

Trading 

Stocks  Listed  on  the  Montreal  Stock  Exchange 


COMPANY 


DIVIDEND  PER  CENT. 


When  Payable 


Ames-Holden,  pref.  .  100 

Bell  Telephone .  100 


Brit,  Col.  Pack,  pfd  A 


Can.  Car  pfd.. .  . ,  .  . 
Can.  (Y'ment  com  .  . 
Cani  Cement  pfd..  . 
Can.  Converters.  .  . 


Can.  Cottons  Ltd  .  .  . 

Can.  Cottons  pfd . 

Can.  Fair.  Morse,  pfd 

Can.  (ten.  F^lee . 

Can.  Loco,  com . 

(.’an.  Loco.,  pfd.  .  .  . 

Crown  Reserve . 

Doin.  Canners  com  .  . 
Dorn.  Canners  pfd .  .  . 
Detroit  Elec.  R.v .... 

Dom.  Bridge . 

Dom.  (’oal  pfd . 


3,500.000 
2,500,000 
1 8,000, (X)0 
104..500,(H)0 
1,51 1,400 
935,000 
1,8,50,000 
290,000,0(X) 
3.975,000 
7,000.000 


Last  Div.  Jiil.v,  1914.  . 

Jan.,  April,  .July,  Oct.  .  153 
Feb.,  May,  Aug.,  Nov.  . 

May,  Nov .  79! 

Ma.v,  Nov .  98 


28  20 

85^4  78 

176  145 

100  H  84 
162  67 

158  H  99 


84  ?4  101  M 
67  160 


Jan.,  April,  July.  Oct.  . 
Last  Div.  .June  1914.  .  . 
Last  Div.,  July  ,1914.  .  . 


24654  282J4  22654  '26614  204  21954  171 


13,.500,000  ...  .  31 54 


Dom.  Textile  pfdiC.  .  . 
Duluth  Hup.  Trac .  .  . 

Goodwins  Ltd . 

Goodwins  Ltd.,  pfd.  . 

Gould  Mfg.  Co . 

Gould  Mfg.  Co.,  pfd 
Halifax  Elec.  R.v.  .  .  . 

Hillcrest . 

Hillcrest  pfd . 

Hollinger  Mines . 

Int.  (]oal  &  {^oke .... 
Illinois  Tr.  tmni .... 

III.  True,  pref . 

Kaininistiqiiia ...... 

Lake  of  VV’oods . 

Lake  of  Woods  pfd. .  . 
Laurentide  Co.  Ltd. 

Macdonald . 

Mackay  (^o.  com..  .  . 
Mackay  Co.,  pfd.  .  . 
Me.\.  L( .  &  Power .  .  . 
Mex.  I3.  &  Power  pfd 
M.St.P.&S.S.M.com 

M. St.P.  &  S.S.M.  pfd 

Mont.  Cottons . 

Mont.  Cottons  pfd. .  . 
Mont.  L.H.&  Pow’er. 
Mont.  Loan  &  Mort. . 
Mont.  Telegraph.  .  .  . 
Mont.  Tramwa.vs.  .  . 
Mont.  Tram.  Deb.  .  . 
Nor.  ().  Tr.  &  Lt . 

N. S.  Steel  com . 

N.S.  Steel  pfd . 

Nipissing  Mines  Co. . 
Ogilvie  FI.  Mills  com. 
Ogilvic  FI.  Mills  pfd. . 
Ottawa  Lt.  &  Power. 


Penmans  Ltd.,  com . .  100 

Penmans  Ltd.,  pfd... .  5 

Peter  Lyall  com .  100 

Peter  Lyall  pfd .  100 

Porto  Rico  Ry.  L  &  P  100 

Price  Bros .  100 


[tons:  'T _ 1*  Russell  Motor  com. . . 

79.7;ju ;  Mining  Lxch:  T  fading  russph  Motor  pfd . . . 

Sawvpr  AI asscy  com  . 

-1.(50  The  record  of  trading  on  the  Standard  Stock  and  lawyer  Mas^y  pfd,  . 

^Jtnmg  Exchange  Toronto  for  the  week  ended  Shawimgan  W  .  &  P .  . 
180, (U.,  March  18,  U  as  follows: -  8herwins-Wm  .Paint. 


revenues,  over  a  .year  ago.  Income  for  the  win  be  put  through  giving  a  total  capacity  of  .50  ]  .  ill,- 

inniitb  WHS  001  111,  incrpns(>  of  ttou  285  I  tous  daily  stamping  capacity  for  the  .4cmc  ore  .  H'"jjUBer .  22?4  22*4  22  60  22, .55  1.5.5 

''^*'.”'"'711  r  i stamps  now  dropping  means  about  275  tons  I  .  **  ■*  ® '■'*  I03(X) 

.\t  the  same  time  there  was  an  increase  of  dally  crushed.  This  is  the  first  ore  milted  for  the  ’  .  .51  i,  ao'i  ,511^  35,'.j  37000 

$37,9.'T2  in  operating  expenses,  making  net  '  Acme  Mine  with  the  exception  of  a  few  thousand 


Moneta . 


come  of  'prospective ‘rcsurr,K-t.ion  is  appar- ^  ''^'lale. ! 

rJp(»rratJP  of  7*07  per  <»Ptlt.  De-  ;  ontly  fon'shudowed  by  a  noti(U5  sent  to  share-  ;  '  ipond.. 

dlietions  for  reiirars  abd  interest  charge's  boldcrs  annoimoinK  that  tlu*  par  value  <>r  tho  shares  ’  . 

were  $84.^.^viug  net.  income  apphV-able  m"ay  |  •IVck-Hughes: ! 

to  dividends,  $10.1,2/4,  a  deereasp  ol  $l().()4()  '  one  they  now  hold.  We.st  Dome  i.s  capitalized  at  ;  }'  . 

or  13.4.5  per  cent.  I  S3.(l00.000.  in  OOO.tHtO  .siiares  of  $.5  par  value.  /i"  V,' 

it  is  understoofi  that  sliarehotders  are  also  being  7'  ” . 

.  o  J . .  rum  (Min  I  "ttered  pro  rata  the  361. (KM)  one  dollar  shares  in  the  . 


Kea . 

Teck-Ftughes. 


lie  i.s  capitalized  at  ;  })  ‘  ' ' 

t.5  par  value.  1  V,'  V.’  ■ 

Iders  are  also  being  . 


Erie  Ruilroad'ii  new  $10,000,000  one-  j  treasury  at  1  <  J  cents  a  share.  This,  if  taken  up,  will  I  . 

vear  .5  per  cent,  notes  will  he  offered  at  99.  .  net  the  company  between  J4.()()o  and  .*.5,(KM)  or  i  "  ■  v. 

President  Uncierw.tofl.  in  a  letter  regarding  AYiJ'wint'.^hS^  '  roniagaj". 

the  notes,  states  that  .since  1900  there  has  will  be  j, aid,  tint  it  will  have  no  treasury  stock  with  I  lir”""  • 

been  expended  on  Eri((  Railroad  system  Whieh  to  finance  the  re-openIng  of  (lie  property.  '  I''"',”'/' . 

for  additions  and  betterments.  ineJuding  j 'rh^^rerc'b-e^  ho^^^^^  tim  directors  have  i  l5’'‘!iV,rthern‘ 

•  4  4i  imn  linn  *  Iwfure  f hem  OokinK  to  a  V.  ' 

equipment,  more  than  i5100,(K)0,()00.  Among  ,  reopening  which  no  doubt  will  be  made  public  in  due  Hargraves. 

the  more  important  improvements  is  the  season.  _ _  i  Hudson  Bay. 

glouble-lraek  of  490  miles  of  main  line  ]  _  ___  i  I^'roso  ^ 


■'between  New  York  and  ('hieago.  During'  jpllrJ’",'') 
the  progress  of  these  improvement.s  earn-  ■ 
ings  have  inereased  from  approximatel.v  | 
.$40,000,000  to  .$90.000,0(KJ.  He  .says  com-  ]  ,an„„rv"^ 
plefion  of  thes(>  improvements  are  now  i  ■i..ppr,„j'rj; ; 
nearly  finished  am^  will  afford  a  capaeit.v  I -March  '. . . 

sufficient  for  handling  .of  traffic  to  yield  a  . 

gross  revenue  of  nearly  $100,000, ()00  I)er  ]  j„'nV]]  ' ; ! 

annum.  j  July . 

_  .  .August  .  , 

Ottawa  Po'wer  shareholders  must  hav(7  Q^oimr’.'”.''] 
been  somewhat  prepared  for  the  dividend  |  Novemiicr.. 
eiit  announced  this  week,  b.v  reason  of  the  i  15"^ ' 

unfavorable  report  returned  for  1914.  The  .lanuary'.’.  . 
direetors  were  unable  in  1914  to  make  an.v  Fciirua'ry.  . 
allowance  for  reserve  and  ended  the  year 
with  a  deficit  of  .$9,699.  While  it  was  semi-  .  , 


.ABiies'  record  for  the  Hrst  two  months  of  j  McKinlev-Dar 


191.5  and  the  calendar  year  lill  t  is  ,-is  follows: — 
A'alne  A'alne 

Tons  gold  per 

I!tl4  milled.  pHuinced  ton 

January .  t.'i.ptKl  ft  It, .500  js.f 


s:~  I  Nipi.ssing . 

alue  '  Peterson . 

DC  Right  of  Way. 
bin  Seneca-Sup.  .  . 
?8.02  Silver  l.eaf, .  . 

;  silver  Queen  .  . 
5.8.5  Timtskaming. . 

6  59  TretliPwey. .  .  . 

J  8'2  Wettlaufer. .  .  . 

4  Pt  Miscell. 

4  .50  I  Barcelona. 

I  ;'2  j  N.S.  Steel.  . 
•1.2(>  'I'oronto  Rails 
7 -•[  ‘  Dom.  "Steel  .  .  , 
Qiiotafion« 

a  r»b  ; 

90  '  Bell  Telephone. 
I  C'an.  J*ae.  Ry. 


7.. 50  8.75 

7.40 

8.76 

io  !' 

22  *4  22  >4 

22  60 

22.55 

9*4  10 

9  '-4 

10 

31  'a  36 

31  'S 

35 'a 

■|7i 

'2!i 

S3  83 

St 

81 

'3!4  ■2>i 

15 

2 

'2<i 

37  '*  43  'i 

36 

42 

19 

C.  7 

■•5‘i 

■6*4 

2*4  2  ?  -8 

2 

2*4 

27 'a  32 

27  a 

32 

14  15*4 

u 

^4^ 

4  .50 

83  83 

1 

so 

si 

■3'* 

■3’- 

24  00  25.00 

24  00 

24:00 

66  67 

66 

67 

5  60  h  SO 

5.60 

.5,80 

22  24  *4 

22 

24 

:: 

17  ‘23*4 

17 

23  !a  B 

14  16 

13*4 

13*4 

7  00  .  . 

3S  'a  .  . 

0  50 

Rich.  &  Ont.  Nav.  Co  100 

Riordon  Paper .  100 

Russell  Motor  com. . .  1(K) 

Russell  Motor  pfd  .  .  .  100 

Sawyer  Massey  com  .  100 

Sawyer  Massey  pfd ,  .  100 

Shawinigan  W.  &  P.  .  100 

8herwins-Wm  .Paint.  100 

Sherwin-Wms.  pref .  .  100 

Smart- Woods  Ltd  .  .  .  100 

Smart- WoodsLtd. pfd  100 
Spanish  River  com.. .  100 

Spanish  River  pfd.  .  .  100 

'yVV  Steel  Co.  of  ('an .  100 

I63(X)  Steel  Co.  of  (^an.  pfd  1(X) 
37000  Toledo  Railwa.v.  .  .  .  100 

5200  T'bfonto  Railway.  .  .  100 

'  pio  Tooke  Bros,  com  ....  100 

Tooke  Bros.  pfd. .  .  .  100 

Tri  (’ity  Ry.  &  L.  pfd.  100 
iIkm)  Tuekett’s  Tobac.  com  100 
23477  Tuckett’s  Tobac.  pfd.  100 
■  Kui  T'win  Cit.y  Tr.  Ry.  .  .  100 

I3ifx)  r  win  City  Tr.  pfd ...  100 

West  India  Ry . .  100 

1000  W'est  Koolena.v .  100 

(Vest  Kootenay  pfd. .  100 

Ab'ndsor  Hotel .  100  1 

(Vinnipeg  Elec.  Ry.  .  100 


10.. 500.000 

1.733.500 
,  2.805..500 

1.980.000 

2,715.000 

3.991.. 500 

1..  500.000 
8.(MX).000 
2.000, (KK) 
1  ,.500,000 
1,999.957 
2.1.57.004 

2.178.300 
]2.5(M),(K)0 

9,500.000 
3.0(K).0(K1 
7.000.0(K1 
38,(HK),000 
4(K).00(i 
5,000,000 
1.91 1,000 
3,500.000 
1,7.50.000 
1,250,000 
745.000 
745,000 
1,400.000 
1 .000.000 
705,700 
3,IKK).000 
3.000.000 
12,241,750 

7.13.5.500 
2,000.000 
2.100.000 
1.500.000 
9.900,000 
3.000,000 

41,380.400 

.50,000,000 

13. . 585.000 
9.000,000 

2.5.'200,300 
10,419,000 
3,000.000 
3,000,000 
18,700,1000 
900,000 
2.000,000 
2.999,700 
15.879.110 
9.000, (X)0 
9,000,000 
1 ,030,000 
9,000.000 

2.. 500.000 
2,000,000 
2,784,400 

900,000 
2,1.50,600 
1 ,075.000 
1.7.50,000 
1,300,000 
3,000,000 
5,000.000 

9.999.. 500 
10,025,000 

1,(K)0,000 

800,000 

1,200,000 

1..  500.000 
1  ,.500,0(Ki 

12,375,000 

4.000,000 

3,000,000 

1,718,900 

1 .549.. 500 
8.000,000 
.5.7(M).000 

1 1,500,000 

9.499.300 
13,875,000 
12.000,000 

9.50.000 


Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
Last  Div.  Oct.,  1914.  . 
Jan.,  April,  July,  Oct.  . 

Jan.,  April,  July,  Oct. . 

Jan.,  Jul.v . 

Jan.,  April,  July,  Oct. . 


Jan.,  April,  July,  Oct ...  93 

Jan.,  April,  July,  Oct. .  .  3.i 

Last  Div.  Ap.  i.5,  ’14..  .  7,3 

Jan..  April,  July,  Oct.  .  .  10.5 
Mar.,  June,  Sept.,  Dec.  77 
Feb.,  May,  Aug.,  Nov.  . 

Feb.,  August .  115 

Last  Div.  April,  1914.  .  .  106 


U‘2H 

108  Mi 

122 

107  ^ 

34 

60 

29*4 

93^ 

»9*/4 

96  H 

86  JU 

3.62 

2.40 

3.70 

2.90 

73 

60 

86 

60 

Jan.,  April.  July,  Oct. 
Jan.,  April,  July,  Oct. 
.Ian.,  April,  Jul.v,  Oct. 
Jan.,  April,  July,  Oct. 

Last  Div.  July,  ioii. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 


Jan.,  April,  July,  Oct.'. . 

E  ver.v  fourth  week .  15 .  ■ 

Mar.,  June,  Sept.,  Dec..  67 
Feb.,  Ma.y.,  Aug.,  Nov. . 

Jan.,  April,  July,  Oct. . .  95 

Feb.,  May,  Aug.,  Nov.  . 

Mar.,  June,  Sept.,  Dec. .  152 
Mar.,  June,  Sept.,  Dec. .  130 
Jan.,  April.  July,  Oct. . .  230 

Last  Div.  June  1913 . ^ 

Jan.,  April,  July,  Oct. . .  95 

Jan.,  April,  July,  Oct. . .  77 


IlOH  102 


lOOJi  100 


106  H  109  H 
25  3iH 


1075.5  116*8  10U2  no 

29*4  67  48  53 

86^  95  88  54  905 

2.90  4.11  1.45  1.9 

fiO  86  50  68 

102  10254  90  92 

5514  81  62  73* 

125  110  1*225 

108  11254  103  106 

100  103  54  «6  935 

63^4  •'■’9  3754  415 

106  130  125 

6554  8954  7654  86? 

105  99  105 

70  72  H  58  H 

45  44  25  275 

8654  84  7554  82 

no  10054  ..  100 

100  102  100 

150  160  151  169 

47  *A  25  45 

86  80  88 


1*2254  108 


15^40  16!  10  19!oO  nioo  17.70  14.00  19  26  15.25 


95  H 

89 

93H 

128 

100 

1  120 

145 

125 

147*4 

122 

115 

120 

240 

155 

233 

Jan.,  April,  July,  Oct. . .  95  76 

Jan.,  April,  July,  Oct. . .  7754  08 

93  80 

Lastbiv.pd.rcb.l6,'i4  107  103 

April,  Oct .  15'2  126 

April,  Oct .  160  146 

Mar.,  June,  Sept.,  Deo.. 

Mar.,  June,  Sept.,  Deo. .  104  103 

Feb.,  May,  .\ug.,  Nov. .  19354  141 


9254  7554  80 

78  54  0654  6854 

10354  80  8254 

104  54  104  54  10254 
154  54  130  142 

14954  14854  •• 


19354  163 


•  •  At 

4954  85 

116^4  13454  118 


157  135 

15054  145 
4454  37 


Mar.,  June,  Sept.,  Dec. . 
Jan.,  April,  July,  Oct. .  . 
Feb.,  May.  Aug.,  Nov.  . 

April,  Oct . 

Mar..  June.  Sept.,  Dec. . 

Last  Div.  July,  1914 - 

Last  Div.  July.  1914.. . . 
Jan..  April,  July,  Oct. . . 
Jan.,  April,  July,  Oct. . . 
Mar.,  June,  Sept.,  Dec.. 
Jan.,  April,  July,  Oct. . . 

March,  Sept . 

Feb.,  May,  Aug.,  Nov.  . 
Feb.,  May,  Aug.,  Nov. . 

Aug..  Feb . 

Ijast  Div.  July,  1914. . . . 


.  6654 

Last  Div.  June  1914 .  12654 

Mar.,  June,  Sept.,  Dec. . 


Last  Div.  Aug.  1  ’13. .  . 

Last  Div.  June,  1914 .  . 
Jan.,  April,  July,  Oct. . 

Jan.,  April,  July,  Oct. . 
Last  Div.  April,  1914. . 
Last  Div.  July,  1914.. . 

Last  biv.  July,  1913.. . 

Last  biv.,  Aug.,  1914.. . 

Jan..  April.  July,  Oct. . . 


66  46 
106  104 
24254  187 
150  140 


4654  63 

10454  10554 


7.45  93-16  7.1254 


13654  12154  133 


240  201 

190  175 

14754  135 
19854  120 
85  72 « 

76  69 

88  70 

125  115 

9.06  7.6 

129  107 


23354  211 


17554  14554  192 


17154  13954 


9254I  12654  103 


72  50  70 

75  65  60 

2114  10  J65 

11954  101  ^  Vl3 
95  m  N . . 
10 


12454  10854  15454  122  14954  119 


14254  in 

6054  53 

10454  98 


12i54  15154  131  14854  132  H4  54|  HI 


57 

35  H 

101 

93 

70 

4.5 

97  J4 

89  • 

35 

26  H 

91 J4 

89  hi 

lOH 

8 

985, (XK)  ...  .  90 


^.Moo  VVb'ndsor  Hotel..  .  . 
■•\nn  "Winnipeg  Elec.  Ry 


9,0(X).66o  i  !'4  Jan.,  April,  July.  Oct. .  .  94  93 

•2,.5()0.000  . 

2,(K)0,000  1  54  Jan.,  April,  July,  Oct . 

20,100,000  1^2  Jan.,  April,  July,  Oct. ,  .  11154  104 

9,000,000  154  Jan.,  April,  July,  Oct. . .  104  146 

800,(100  1 '4  Jan.,  April,  July,  Oct. . .  100  98 

2,000,000  154  Mar.,  June,  Sept.,  Dec. . 

400.000  154  Mar.,  June,  Sept.,  Dec. . 

L.jOO.OOO  llj  Nov .  15054  120 

9,000,000  3  Jan.,  April,  July,  Oct. .  .  25554  185 


”  96  54  94  98  91541  JOl  . 

11154  104  11054  103  10854  101  10854  100 


15054  120  15954  130 


21854  187 


. .  j  BRAUHTRKET’S  STILL  MORE  CHEERFUL. 

T nYrtnIfi  TTYfldinO  i  Bradstreefs  weekly  Montreal  report  says: 

”  ^  S/  I  Improvement  in  the  wholesale  district  is 

I  still  marked  with  an  optimistic  tone.  The  near 
The  record  of  trading  on  Toronto  Stock  Exchange  !  a^iproach  of  the  opening  of  navigation,  which  will 
ir  the  week  ended  March  18,  is  as  follows:  j  within  the  next  tt  or  5  weeks,  usually  causes 

Slock  Open  High  I.aJw  Close  Sates  j  a  better  feeling  all  around.  This  year,  however. 


.Asked  Bid 
140 


WMIl  a  UCIICII  UI  VY  llllt*  1C  was  seilll-  ,  .  •  ,  Citv  ri-iirv  „r.l 

officially  announced  this  week  that  the  „,oTl[;,7o?’aoi;jc7s1n  CoV^um.'^^:  {fa's. ! ! ! ! 

directors  oulv  made  a  temporary  reduction  shows  that  ilurinR  1914  27S.fmi  ozs.  of  silver  were  Maokay  com. . . 

when  t  hev  announced  a  1  '  2  Per  eenb  Pa.v-  “  "p'  H  The  f  „,n.' ' ' ' 

i  o  "  At  A  J  ti  u  ‘i  t  inIninK  account  is  as  follows: -  .M.ipio  i.feai  com. .  . , 

ment  for  the  quarter  ended  March  .51,  it  Karnlngs  Ore  sales  $rJ!.(m.7H.  ore  in  transit  ,  . 

would  not  he  surprising:  if  the  stock  re-  $10,798.  ore  on  hand  $12.. %t>2  .rents  si  .312,  interest 

mained  on  the  H  per  cent,  basis  for  the  year,  and  discount  Total  $i4H  (i4o, 

Wkor,  In  toft  /ho  (.ninnoni-  oaiH  K  nor  Expenses- Operating  administration  ,..1 . 

yV  nen,  in  IPl.},  the  coinpanj  paia  o  per  $i4,5ia.  Total  $'228.071.  West  tan.  Hour,... 

cent,  in  dividends  and  2  per  cent,  in  two  Operating  loss  for  the  yi'ar  was  therefore.  SSl  .122.  Ham.  Prov . 

bonuses,  it  was  claimed  on  (he  “street”  lnji9t:i  the  ronitjany.showe(i  net  profits  of  *ii7„'-.74.  P*" . 

o...  1.0.1  u  non m a ,< on «  The  profit  and  loss  accoiint  sliows  that  at  Decent-  t^oniagas  ^ . — 

that  the  stock  had  assumed  a  permanent  her  31.  I913.  there  was  a  balance  at  credit  of  $((;i;i.-  Reserve  .. . 

10  per  cent,  basts.  However,  in  1914  only  I66.  This  has  been  rcduei'd  li.v  Ihe  $S1.422.  tlie  Holjinger . 

8  per  cent,  was  distributed,  beeattse  earnings  opi-rat ing  loss  shown,  and  $23,747  allowed  for  depre-  v*.  . 

failed  to  keep  pace  with  the  increased  cap-  ''’f'  '  Tro^t'fe .  .  .  .  : ! ! ! ! 

italization.  The  company’s  net  income  in  The  balanre-&heet  shows  anivo  liabilities,  that  is.  ! Trusts.  . . 

1913  represented  onlv  7.3  per  cent,  on  the  bank  over-draft  unpaid  wages  and  accounts  payable  1  cnniaiis  bonds . 

_ o  nnn  nnn.  dit-  of  $1 7 .059  agalosl  whicH  t hCrc  8 rc  a iPong  t lic  a.ssot s  - 

at  erage  capital  against  the  8  per  cent,  dis-  $.34,290  cash  on  hand.  $10,793  due  from  smelters,  I 


...  Bell  Telephone. . 

Brazilian .  .53 

3000  Burt . 

(^an.  Bread .  93 

0.5700  C.  P.  R .  IfiO  ti 

3f)(KI  fit  y  Dairy  pfd  .  98 

....  fon.  lias,  xd. .  .  .  177'-/ 

Coniagas .  4  .50 

frown  Reserve  .. 

15  fan.  Oen.  El. .  .  .  91 

10  fan.  Salt .  110 

5  Hollinger .  22  fa 

-50  Ham.  Prov . 

La  Rose . 

i,..  Nipissing .  .5  00 

..(?  Monarch  pfd. ..  .  82 

•JP  Markay .  74 

■'lo  H'>  pM . 

1*7  Maple  Leaf .  i'J'i 

Pi  ,  Do  pfd  95 

Petroleum .  7.6.5 

I,  ,7  Sliredd-ed  Wheat 

% Smelters .  80 

?,7  Toronto  Ralls.  .  Ill 

-  Tw  In  f  tty  .  .  97  S 

YY'.  fan.  Flour  .  . 


I  is  an  uncertain  quantity.  St/eaniship  people  say 


BANK  OF  ENGLAND.  < 

The  weekly  statement  of  the  Bank  of  England 

shows  the  following  changes: 

Total  reserve  decreased . .  £  181 ,000 

Circulation  decreased .  231,000 

Bullion  decreased .  411,704 

Other  Mcurities  decreased . 11,260.000 

Other  deposits  decreased . 29,360,000 

20,824.000 
125,000 
2,911.000 


Public  deposits  increased . 


they  cannot  tell  what  tonnage  'will  be  available  reswve  dtstreas^ 


2000  i  wlien  navigation  opens,  as  this  still  depends  largely  Government  securities  increased. .  -  . . .  2,91  LOOT 

•■‘P  Ion  I  ho  renulroments  of  steamers  bv  the  Enallsh  .  .The  protportipn  of  the  bank  _8  rwerve  to  HabUtty 


110 

22  fa  22.70  2212  22 


73  H  73 ' 2 
67 '5  67!  a 

4H<2 


«  tr„i'o';UeS?'foTrar%tp“"  thlJ  w.{SkT5"5rp?;  cS™ast 

A  new  featSn,  in  our'^^x^rt  trade  Is  the  large  Per  discount  5  pec  cent. 

number  of  dressed  hogs  being  shipped  to  the  Eng-  - ______ 

■  'ai  llsb  markets.  The  cotton  inTlIs  report  business  up  _  _ 

”4  to  date  fully  equal  to  that  of  a  year  ago.  A  large  HOMBSBBKERST  EXCURSIOJI  TO  WESTERN 
number  of  buyers  for  our  large  dry  goods  houses  CANADA. 

!  huA'A  crnnA  riArAr*  IVia  ITtfiNirkAAn  mAPlrAf.a  mKirA 


liave  gone  over  to  the  European  markets  to  make 
their  usual  purchases.  The  wholesale  grocery  trade 


CANADA. 

Round  trip  tickats  will  be  on  stile  ffom  albstatlons 


-  their  usual  purchases.  The  wholesale  grocery  trade  Round  trip  tickMs  will  oe on  stile  from  alustatlons 
' is  fairly  active.  The  wholesale  paint  and  oil  houses  on  the  Grand  Trunk  Railway  S.'yatem  ip  Oaada  to 
'’tc  advise  us  that  bitsiness  during  the  past  week  shows  poinis  in  Western  Canada  eacli  Tuesday  up  to  and 
,,1:  quite  an  increase  In  orders.  Advices  from  the  (Tult  Including  October  26th,  1915,  valid  for  return  to 
growing  districts  report  the  outlook  for  a  very  large  reach  original  atartlng  point  within  two  months. 
->26  ('■''H’'  ihis  year.  The  fine  weather  during  Routes  are  via  Chicago  and  St.  Paul  or  Duluth. 

I  the  week  has  been  of  much  benefit  to  our  retail  or  Sarnia  and  Northern  Navjnation  Co.  Apply  to 
.,r'  I  trade.  Remittances  from  the  country  are  satis-  nearest  Grand  Trunk  Agenil  for  rates  and  full 
factory  and  city  (xilirctions  have  been  fairly  good,  particnilars. 


for  rates  and 


971^  95}, 

105  102 

138 
125 

5.20  4  .51 


Standard . 

Dominion . 

Vnion . 

Merchants . 


fan.  Bread .  93  ..  ..  17( 

Quotations 

The  latest  quotations  on  active  securities  are:- 


and  $12,562  ore  on  hand. 


Kemerer,  Toronto) 


Province  of  Quebec  Trustee  Investments 


TAMISKAMING  MINE  :95 " 

.  -  f  hamliers-Feriami . 1-5  Ji 

(It  obt.  E.  Rrmerer,  Toronto)  fonlagas . ■. 

.  .  frown  Reserve .  8.1 

1  he  strike  which  was  made  on  the  Tlmiskaming  Foster . 

liroperty  about  the  middle  of  January  is  proving  to  Hifford . .  ^  , 

be  of  even  greater  value  than  was  anticipated  and  Northern  ':ii 

furthermore,  a  second  strike  has  been  made  which  Green  '.Meehan. . '-i 

bears  out  the  presumption  that  a  totally  new  i-eln  .  os  nri* 

system  has  been  um-overed.  A  moment  s  reflection  .  4  85 


ProYfince  of  Quebec  (Guarantee)  4%  Bonds,  due  1949 
City  of  Quebec  (Guarantee)  5%  Bonds,  due  1954,. 

City  of  Montreal,  Que.,  5%  Bonds,  due  1917 . 

City  of  Outremont,  Que.,  5%  Bonds,  due  1918, .,  . . 

City  of  Lachine,  Que.,  5%  Bonds,  due  1954..  ..  .. 

Foil  particulars  gladly  famished  upon  request. 


Price  to  yield 

»49  AV^'^o 

..  5% 

..  5% 

..  5!/2% 

..  5.30% 


I  establishes  the  belief  that  this  means  a  new  lease  of  r'r 
life  for  Tlmiskaming  and  a  consideration  of  all  the  r 

facts  reveals  a  very  bright  future  for  the  mine.  NunitLoiff  ’ 


milling  returns  will  be  approximately  $290,000.  with  . 

a  return  of  a  further  $200,000  on  high  grade  ore;  a  Porrupin** 
total  net  of  $400,000.  Apex  . 

The  company  last  year  had  an  operating  loss  of  Dome  Extension. 
$80,000  but  in  the  face  of  this  loss  and  with  the  com-  Dome  l^ak  i . 


C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


value  of  over  2.5  cents,  and  conservatively  esti-  Hollinger .  22.80 

mated  earnings  amounting  to  $400,000:  enough  to  Homostake . 20 

put  theirflnances  on  a  sound  basis,  pay  a  10  per  Jupiter . 10 '4 

cent,  dividend  and  establish  a  surplus.  There  Is  no  McIntyre . . . 3.5 

doubt  whatever  but  that  dividends  will  be  resumed  Pearl  Lake . 2  J4 

on  Timiskaming.  Pore.  Crown . 85 

- Pore.  Gold .  Vi 

“  L’Economiste  Francais’’ estimates  total  p?/**"^*** . 

cost  of  war  to  France,  supposing  it  lasts  Pore! 'riilale..' 

exactly  1'2  months,  at  £.'»76,()00,0()0.  There  Pore.  Vipond . 421-2 

has  already  been  raised  from  various  .  in 


4  8.5 

4 . 65 

.70 

.05 

.48 

.43 

5  80 

5  6s5 

.24 

23 

.4 

.1 

1  30 

I  20 

2  l  a' 

.2  'a 

.23*4 

;  2.3  fa 

■:.5!.a 

■  '5 

.7 

.4 

.2»a 

■2  If 

•8  *4 

.8  If 

.28lii 

.27 

9  (to 

8.60 

.  19 

.  i7 

.4 

22.80 

22 . 60 

.20 

.18 

.104 

.9’( 

.3.5*4 

.  3.5  I4 

■2J4 

.85 

.78 

Special  Notice! 


Subscribers  who  intend  moving  on  or 
about  the  1st  of  May  are  requested  to 
forward  full  instructions  at  once,  in 
order  to  avoid  undue  interruption  in 
their  service.  Forms  for  this  purpose 
will  be  found  in  the  back  of  the  Tele¬ 
phone  Directory.  Fill  in,  and  mail 
at  once  to 


F.  G.  WEBBER,  -  Manager 

The  Bell  Telephone  Co. 

OF  CANADA 


sources  £308.000,000,  leaving  £268,000,000  Terk-iluKh(«. 


still  to  be  raised 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  20,  191 


ffft  municipjililieb  in  this  Province  wore  inarkably  ohsiiKed  their  attitude  since  the 

carried  on  in  that  manner,  it  is  hardly  Budget  was  brought  in,  and  seem  now  to  bo  "pv  >  /^/^T  T  TTV/TTVT 

^  likely  that  there  would  be  any  middlemen;  quite  willing  to  face  the  election  which  a  ^  JV.#  \j •  S  %  #1  -«l|  i  I Vj 

Published  every  Saturday  at  .“133  Crai^  there  would  be  nobody  except  bond  dealers  few  weeks  ago  they  protested  was  an  out-  r  '- 

Street  West,  Montreal.  purchasing  securities  by  open  competitive  rage.  By  their  discussion  and  amendment  V— » 

-  bidding,  and  selling  them  in  the  general  of  the  Budget  resolutions  they  seem  io  have  |  afraid  that  Mr.  F.  L.  Appleby,  ijf  It  may  appear  rather  early  to  talk  about 

T.  KBLLY  DICKINSON . Editor  market.  Worse  than  that,  the  ratepayers  |  abandoned  all  claim  to  the  maintenance  of  Union  Bank,  will  consider  this  column  the  possibility  of  a  renewal  of  Canadian 

u  V  ftAvnwvi  T  AsErtnintn  VHWnr  ^mild  know  cxactl.v  how  mbcli  their  inunic-  j  a  “truce,  and  the  election  (which  now  ap-  somewhat  of  a  nuisance.  1  invited  him  to  stock  selling  among  British  investors,  but 

^ . . .  ipality  got  for  every  debenture  which  it  sold,  i  pears  inevitable)  will  bo  fought  on  the  it  is  not  too  early 

SUBSCRIPTION  PRICE  In  Canada  $2  e^^actly  how  much  that  debenture  sub-  ordinary  lines,  so  far  as  the  Liberal  party  is  RANK  CLERKS  AND  copies  of  his  pam-  IX)  SAFEGUARD  to  discuss  means 

a^ar;  $1.25  for  six  months;  In  Great  sequently  fetched  in  the  open  market  a  concerned.  CHANGED  IDEA.S  phlet  on  Inter-  HOME  INVESTORS  by  which  some  of- 

Britain,  8s  a  year;  Ss  for  six  months;  state  of  affairs  which  is  indescribably  dis-  Apart  altogether,  however,  from  the  national  Ex-  ficial  protection 

In  the  United  States,  $2.50  a  year;  $1.50  oourag;ing  to  a  certain  class  of  ptiblic  men.  nicrits  and  demerits  of  the  Government'.^  change,  for  distribution  among  those  of  our  niky  be  given  the- investors  in  the-Old  Coun- 

for  SIX  mont  s.  ^  between  publicity  and  Mr.  Rochan,  by  j  Ogoal  mauagement,  it  seems  to  us  that  the  readers  who  desired  to  possess  a  copy.  Mr.  trj-.  tiome  months  before  the  war  an  in- 

ADVERTISING  RATES  made  Itnown  all  means  let  us  cling  to  Air.  Rochon.  ^  Canadian  electors  as  a  w'hole  ■will  have  a  Appleby,  no  doubt  in  a  weak  moment,  dependent  company  was  formed  with  the 

upon  application.  The  City  of  Montreal  bought  t he ^  bonds  ,  forget  that  there  is  a  war  in  accepted  the  responsibility  of  supplying  object  of  protecting  British  investors.  I 

CABLE  ADDBESSi  “Finlimee”;  W.  U.  at  the  price  of  103.9  “and  interest.”  The  progress,  and  that  if  they  take  the  admin-  copies  for  readers,  on  request.  He  forward-  do  not  remember  the  name  of  the  com- 

Code.  story  as  narrated  by  Air.  Pinsonncault  and  ,  |g(ration  out  of  the  hands  of  the  party  now  ed  an  additional  dozen  copies,  but  they  pany,  though  there  were  several  good  names 

OFFICE,  333  Craig  Street  West.  City  Treasurer  .\rnoldi  does  not  make  it  in  power  they  can  only  put  it  into  the  hands  were  absorbed  “over  the  counter”  before  on  the  board.  Howevw,  such  a  cx)mpany  is 

TELEPHONE,  Main  8150  (Private  ex-  *1’*'^®  clear  whether  the  municipality  of  the  .  yf  killed  the  ont;  effective  move  noon  on  Saturday.  I  had  to  c-all  for  more,  not  an  ideal  institution  for  such  ■work,  as 

change  branch  lines  to  all  departments.)  ^®^‘^®*’*^®*'king  St.  Gregory  got  the  inter-  ,  Canadian  preparation  for  that  war — the  and  I  still  require  more.  Up  to  Wednesday  tqb  many.Jntereat^,. might.. conceivably  be 

rtc  vi  c*  i  •st ,  Or  whether  it  received  ouly  tlio  9p  flat .  |  yyjp  fyp  j  construction  of  three  battle-  there  were  requests  for  over  50  copies  of  the  represented^nutfiio^haarid  o^idireotors.  The 


T.  K.  D.’s  COLUMN 


_  _________  Rot  for  every  dcneiiture  Which  11  I  pear8  inevitaDle;  will  he  roti(i:Dt  on  inc  wend  me  a  few 

SUBSCRWTION  PRICE  In  Canada  $2  e^^actly  how  much  that  debenture  sub-  ordinary  lines,  so  far  as  the  Liberal  parly  is  RANK  CLERKS  AND  copies  of  his  pam- 
a  year;  $1.25  for  six  months;  In  Great  sequently  fetched  in  the  open  market  a  concerned.  CHANGED  IDEAvS  phlet  on  Inter- 

Britain,  8s  a  year;  58  for  six  months;  state  of  affairs  which  is  indescribably  dis-  Apart  altogether,  however,  from  the  national  Ex- 


for  six  months.  between  publicity  and  Air.  Rochan 

ADVERTISING  RATES  made  known  all  means  let  ns  cling  to  Air.  Rochon. 
upon  application.  The  City  of  Montreal  bought  the  Is 


story  as  narrated  by  Air.  Pinsonncault  and  ,  |g(|.^(jy,^  yy^  yf  U,e  hands  of  the  party  now  ed  an  additional  dozen  copies,  but  they  pany,  though  there  were  several  good  names 
City  Treasurer  .\rnoldi  does  not  make  it  in  power  they  can  only  put  it  into  the  hands  were  absorbed  “over  the  counter”  before  on  the  board.  Howevw,  such  a  cximpany  is 
quite  clear  whether  the  municipality  of  the  .  yf  nieu  who  killed  the  onb  effective  move  noon  on  Saturday.  I  had  to  c-all  for  more,  not  an  ideal  institution  for  such  work,  as  I 


WE  OWN  AND  OFFER 

$20,000 

Montreal  Tramways 
Company 

First  and  Refunding  Alortgage  S’s* 
Due  July  1,  1941. 

Price  on  App'ication. 

N.  W.  HARRIS  &  CO. 


Incorporated 


TORONTO  OFFICE,  95  King  Street  £. 
"TTepfesentative,  R.  V.  Rittenboose 
'Phone  Main  5167. 


The  newspapers  havegenerallyassuniodthat  |  fi^ips — three  years  ago. 
Air.  Rochon's  “commission”  was  $15,000,1  _ 


UT  the  SHORTNESS  OF  PROF.  8HORTT. 

LONDON,  Eng.,  23  Finch  Lane,  Cornhill.  Jf  this  is  so,  it  merely  makes  the  legitimate 

Davies  &  Co.,  Representatives.  rewardof  “honest  brokerage”  a  triflegreater.  I’rofessor  >Sliortt8  now  famous  Pafron- 


I’rofessor  .Sliortt's  now  famous  “Patron- 


tbero  were  requests  for  over  50  copies  of  the  represented '•n-tBa^boand  ofidireotors.  The 
pamphlet,  and  I  do  not  know  whether  all  Government  could  instal  a  bureau  of  in- 
tho  “orders”  can  be  filled.  formation,  which  would  handle  all  enquiries 

I  would  like  to  say  a  few  words  about  the  Promptly  and  intelligently.  It  should  be  a 
significance  of  this  little  incident.  Does  it  Joparlment  from  ay  existing 

not  demonstrate  a  remarkable  change  in  the  mvitation  should  be  issu^ 


157  St.  James  St. 


Montreal 


THE  MONTREAL  FINANCIAL  TIMES  means  unusual,  in  the  case  of  the  deben- 
PUBLISUING  COAIPANY,  LIMITED,  lures  of  school  municipalities  of  the  Prov- 


It  is  said  that  profits  on  this  scale  are  by  no  age”  speech  will  perhaps  not  dimimsh  ver.v  not  demonstrate  a  remarkable  change  in  the  ^  investors  who 

means  unusual,  in  the  case  of  the  deben-  greatly  the  unquestionable  weight  and  attitude  of  oiir  younger  bank  and  business  .  f-iiA  Fimfsnppt.K  of 


lures  of  school  municipalities  of  the  Prov-  authority  which  attach  to  his  utterances  as  |  men.  Does  it  no  demonstrate  thaf  oy  Enterprise.  In  endorsa- 

inco  of  Quebec.  We  are  quite  prepared  to  ft"  ecoymist,  though  it  will  very  ^ertainl.v  bank  men,  especiallj'^,  been  brought  to  fjontTa  pAifelfS  offeri&g  wbuld  not  be 

;  SATURDAY,  MARCH  20,  1915.  believe  it.  In  fact,  so  long  as  there  is  a  propw  not  add  to  them.  It  is  not  quite  tho  first  a  fuller  rea  ization  of  the  sbetr  necessity  of  jn  might  be  misleading  and 

J - er  avoidance  of  publicity,  wo  can  soo  no  time  that  Professor  Shortt,  m  his  ay.ety  to  mastering  the  theory  of  their  protes^sion/  ^ho  function  of  any  govern- 

PIBLKTTY  OR  MR  ROCHON?  reason  why  the  “honest  brokerage”  should  “make  a  case,  has  allowed  himself  to  use  I  remem  by  about  two  years  ago,  pi  blish-  flrst-haud  information  as  to 

PI  BLKIT^  OR  MB.  ROCHON.  ^y^  to  twenty  or  thirty  per  cent.  Is  that  figures  or  assertions  without  appending  to  mg  a  syll  paragraph  to  the  effect  that  I  pryspeots  could  readily  be  given  an 

The  Catholic  school  municipality  of  St.  an  unreasonable' price  to  pay  for  the  advan-  »h*>m  the  qualifying  circumstayes  which  knew  of  an  opening  in  a  bond  hou.se  for  a  ,5^^^  ^here  will  be  a  rush  of  Canadian 
Gregoirc  le  Tbauinaturgc  (which  being  lage  of  keeping  the  municipal  business  dark?  would  have  mitigated  their  value  for  his  young  man,  as  salesman  I  wa.s  simply  -  ^  sentiment 

translated  is:  St.  Gregory  the  ^Sender-  - - - -  purposes;  perhaps  even  without  ^loPPmg  j  overwhelmed  with  requests  for  particulars  , 

worker)  recently  sold  to  a  Mr.  David  Roch-  extension  of  th^  i whether  such  qualifying  circum-  j  of  the  position -by  young  as  ydl  as  matur-  the'war:  This  new-found  favor  must 

on  a  block  of  $150,1)00  of  its  bonds  at  the  j^gg.  yy^  rampant  in  out  |  ®“®  ®d  bank  ^rks  I  have  a  similar  paragraph  prostituted. 

price  of  90.  The  authority  for  this  state-  _jj,,  we  bee  to  suggest  that  the  imple-  “PPo^irs  io  have  cited  the  number  of  now  in  this  column  to-day,  but  I  am  prepared  to  _ 

inent  is  Mr.  Binilo  Pinsonncault,  secretary  ’  "f  „  ,  i,„_„  appointments  made  by  certain  Government  wager  that  not  a  single  bank  clerk  will  bo  ,,  , 

i.  .nd  -"‘J*'*'"  I..er„„d  i„  Ih.  po.lHon.  (pp'iZV.r.S?  '  """ 

while  we  have  not  ourselves  inspected  the  _ _ _ _  tration,  and  compared  them  with  the  num-  Two  and  three  years  ago  it  was  quite  ^ 

l*ooks.  the  facts  do  not  seem  to  be  disputed.  ...  ”1  deaths  and  dismissals,  overlooking  common  to  see  a  one-time  bank  clerk,  „  !  ^ 

But  while  Mr.  Rochon  W.HS  nominally  the  BUDGET  AND  ELECTION.  entirely  the  number  of  resignations  and  the  following  the  new  vocation  in  a  bond  or  is  not  a  whit  more  costly 

l>urohaser  of  the  bonds,  he  did  not,  accord-  The  Budget,  considerably  improved  by  fact  that  many  appointments  being  in  them-  stock  house,  wearing  all  the  outward  and  ,  ®  _)vision,  an  is  just  a  out  as 

iiig  to  Air. Pinsonncault ,  actually  put  up  the  the  omission  of  one  or  two  items  of  taxation  selves  of  a  temporarj'  nature  cease  to  be  visible  signs  of  inward  prosperity.  Picture  ‘  , 

jiiouey  for  the  purchase.  Before  he  took  <00  hastily  adopted  in  the  framing  of-' a  effective  after  a  short  time  without  their  this  young  and  potential  giant  of  finance  _  ^  .  . 

over  the  bonds — apparently  even  before  he  general  measure  (we  allude  particularly  to  occupants  appearing  in  any  statistics  as  strutting  into  his  old  bank  offices  and  wear-  .  so  ar  as  we  understand  it, 

had  made  himself  finally  responsible  for  the  the  freeing  of  fertilizers),  has  now  passed  either  dead,  dismissed,  resigned  or  any-  ing  a  jewelled  wrist-watch,  while  the  latest  ’^®  valuation  on  many  listed 

purchase— he  had  negotiated  the  sale  of  the  into  law,  after  a  debate  which  eertainiy  thing  else.  The  resultant  impression  of  thing  in  automobiles  waited  at  the  curb, 

same  bonds  to  the  city  of  Montreal  at  the  yielded  nothing  in  bitterness  to  any  previous  increases  in  the  public  services  was,  to  say  and  you  have  an  idea  of  the  unhealthy  .  .. 

price  of  103.9  and  interest,  representing  a  budget  debate  of  the  piping  times  of  peace,  the  least  of  it,  extremely  misleading.  Pro-  atmosphere  which  impregnated  the  toiling  ,  ‘  Montreal  secitrity  house  has  m- 
protit  of  7.9  points,  or  $12,000  on  a  $150,000  The  Liberal  amendment  made  no  effort  lessor  Shortt  may  not  have  intended  it  to  be  hank  clerk  behind  the  counter.  However,  for  two 


desirg  .ittfffCBi^tion  bR' to  the  prospects  of 
ainy  ,j[iji;ljpit6nt^l^tsijl^^^  An  endorsa- 


translalcd  is:  81.  Gregory  the  Wonder-  _ _ _ _ 

worker)  reccOly  sold  to  a  Air.  Davud  Roeh-  g^te^g 

on  a  block  of  $150,000  of  its  bonds  at  the  ^ 

pr^e  of  90.  The  authority  for  this  state-  ^  j^p,g, 

ment  is  Mr.  Emile  Pinsonneault.  secretary 

of  the  school  municipality  in  question;  and  ^  ^  ^g  n 

while  we  have  not  ourselves  inspected  the  _  _ _ 

books,  the  facts  do  not  seem  to  be  disputed.  ui  nr^irr  iMfi  vt  vr  r 

But  while  Mr.  Rochon  w.hs  nominally  the  BL/Wtiifr  ANIP  ELKlvi. 

l>urohaser  of  the  bonds,  he  did  not,  accord-  The  Budget,  considerably  in 


haj-fork. 


BUDGET  AND  ELECTION. 


general  prospects  could  readily  be  given  an 
enquirer.  There  will  be  a  riisli  of  Canadian 
offerings  in  England,  and  English  sentiment 
towards  Uabnda  Mil  be  exceedingly  warm 
after  the,  w'ar'.  This  new-found  favor  must 


Goon  MORNING,  have  you  got  your  order 
for  Shrapnel  bhella? 

The  submarine  is  not  a  whit  more  costly 


The  minimum,  so  far  as  we  understand  it, 
is  the  limit — of  valuation  on  many  listed  I 
stocks. 


\  Montreal  secitrity  house  has  in¬ 
formed  me  that  there  is  an  opening  for  two  1 


whatever  to  substitute  any  other  method  of  misleading;  in  fact,  as  his  speech  was  |  times  have  changed  (permanently  I  hope,  salesmen  in  its 


It  is  impossible  not  to  admire  the  acumen,  raising  revenue  for  those  w  hich  were  criti-  delivered  at  a  rather  unimportant  lay  I  in  that  direction)  and  the  aforesaid  Toiling  ^Misfactory  references 

enterprise  and  resourcefulness  displayed  by  cized;  and  presumably  the  Liberal  argument-  gathering  in  Ottawa,  and  we  have  no  |  Bank  Clerk  has  a  job  to-day  whilo  the'  b®  *1®®  I®  ,pr®- 

Mr.  Hochon  in  effecting  this  remarkable  in  the  country  will  be  that  there  would  have  verbatim  report  of  what  he  did  say,  it  is  I  other  fellow  may  be  glad  enough  to  gfet’a  *’P®®'*'’®  i®u®h  with  the 

transaction.  This  parjicr  has  always  stood,  been  no  need  for  those  revenues  but  for  bard  to  form  an  opinion  of  his  intentions  at  |  start  climbing  up  and  down  the  keyboard  ®  ® 

aiMl stands  to-day,  for  tho  proper  remuner-  Conservative  extravagance.  As  we  Imvo  all.  But  ho  undoubtedly  provided  Liberal  |  of  an  adding  machine.  ...  „  ^  T  ! 

ation  of  those  who  perform  the  invaluable  already  pointed  out.  tho  country  will  bo  politicians  with  a  basis  of  argument  which  |  .pj^g  business  man  now  realizes  bond^ousermononoliLrihTiJw^ 

service  of  bringing  buyer  and  seller  of  se-  much  keener  upon  any  evidences  of  real  they  used  for  a  time  in  the  House,  and  will  j^g  -g  ,^g  UnsLt  It marbo stSa 


ation  of  those  who  perform  the  invaluable  already  pointed  out.  tho  country  will  bo  politicians  with  a  basis  of  argument  which  .pj^g  business  man  now  realizes  bond^ousermononoliLrihTiJw^ 

service  of  bringing  buyer  and  seller  of  se-  much  keener  upon  any  evidences  of  real  they  used  for  a  time  in  the  House,  »nd  will  j^g  -g  ,^g  busLt  Itm^rbestSa 

eiiritics,  borrower  and  lender  of  money,  into  extravagance  which  may  be  brought  for-  contmuo  to  use  on  the  hustings,  which  pgrUguigi.  business,  and  there 

the  proper  relation.  Some  sensation-seeking  ward  than  it  has  ever  been  during  the  last  conveys  the  idea  that  the  Conservative  -^111  be  a  growing  demand  for  such  technical  ^^®  ®®”®®  P^r- 

daily  newspapers  have  cruelly  sought  to  fifteen  or  twenty  years;  but  we  doubt  very  party  has  been  stuffing  the  Civil  Service  with  ^orks  X^fl  tl  van^^^^ 

throw  an  unfavorable  light  upon  the  ser-  much  whether  the  country  can  be  per-  patronage  to  an  unheard-of  extent,  and  .j,,  .,.  p  ,  ^®^V  ^P"®  opponents  are  not 


throw  an  unfavorable  light  upon  the  ser-  much  whether  the  country  can  be  per-  patronage  to  an  unheard-of  extent,  and 
\  ices  rendered  by  Air.  Rochon.  This  paper  suaded  that  the  expenditures  of  1913,  1914  which  is  altogether  unjustified.  Whatever 
will  not  be  found  pandering  to  any  such  and  1915  were  voluntarily  and  improperly  their  intentions,  professors  who  happen  to 
depraved  and  jealous  instincts.  Here  is  a  incurred  by  the  Conservative  Government,  be  also  members  of  the  Civil  Service  Corn- 
school  municipality,  keenly  anxious  to  The  Conservative  Government,  as  pracfic-  mission  should  not  talk,  even  at  lay  gather- 


wiii  nea  growing  aemana  lor  suon  lecnnicai  igngg  ^ben  a  player  accomplishes  something 
works  which  will  advance  him  in  due  course,  doing,  while  his  opponents  are  not 

A  lot  of  money  wHl  still  be  made  in  Canada  lookiqg.  1 


but  it  will  be  accompanied  by  a  lot  of  work.  .  ..  -  ■  -  ■  t  -  . . ■  _  .  .  ,  < 

-  '  The  ritoKroTE'Rs  of  the  Columbia  Amuse- 

JusT  before  going  to  press  on  Friday,  ment  Limited  (a  projected  “movie”)adver- 


borrow  money,  innocent  as  a  child  of  the  ally  every  Canadian  knows,  came  into  ings,  in  such  a  manner  as  to  provide  political  j  ^  received  35  copies  of  Mr.  Appleby  s  tise  that  dividends  as  high  as  50  per  cent, 
ways  and  wlleil  6f  ^,Miis  wicked  world,  ig-  power  at  a  distinctly  unfavorable  moment,  partisans  with  inaccurate  but  apparently  on  InternatioMl  Exchange.  This  are  being  paid  by  some  Aloving  Picture 


norant  w  lit^fe  4o  go  to  olfiiiin  the  fulfilment  just  in  time  to  inherit  the  tail-end  of  a  official  figures 


The  incident  appears  to  show  that  Pro¬ 


of  its  needs!  Hfr'c'fs  th#gr*v»f  city  of  Mont-  lengthy  period  of  somewhat  excessive  e.\-  q’he  incident  appears  to  show  that  Pro- 
real,  pressed  by  the  imperative  necessity  pansiou,  by  which  the  Liberal  Government  fessor  Shortt’s  usefulness  as  an  economist  *“®  ®® 
of  finding  some  security  in  which  to  invest  had  fully  profited,  and  to  steer  the  over-laden  jg  qualified  by  an  affection  for  one  political 
its  sinking  fund,  but  as  ignorant  of  the  way  i  financial  bark  through  the  vejfy  stormy  party  in  this  politico-ridden  Dominion  "■.  •■ 
in  w  hich  to  go  about  it  as  the  school  mupic-  w-aters  which  arose  after  the  great  calm  had  gy^b  as  to  cause  him  to  accept  theories  f"""' 
ipality  of  the  wonder-working  St.  Gregory,  disappeared.  To  pursue  a  metaphor  to  its  favorable  to  that  party  without  subjecting  | 

And  here  te-Afn  TORy^ftiiclib'B— something  legitimate  conclusion,  a  great  deal  of  oil  had  <bem  to  the  necessary  scientific  verification.  I 
of  a  ♦^fiflef-WoA’er’1iimseir-^^who  performs  to  be  poured  on  these  troubled  waters  during  Bias  of  this  kind  is  not  unusual  even  in  the  I 
the  inestimable  service 'of  bringing  these  two  the  last  year  or  two,  all  of  the  said  oil  being  niost  eminent  men;  in  the  perusal  of  all  Lmw 
helpless  parlies'^ ■'together  (at  least  they  charged  to  the  Dominion  Treasury;  but  scientific  literature  regard  has  to  be  had  for  R.  |i 


exhausts  his  supply.  Those  of  my  readers  Shows.  Well  w'hat  of  it?  And  is  it  not 
who  do  not  receive  a  copy  will  realize  that  rather  late  in  the  game  for  new  moving  I 
the  earlier  demands  absorbed  tho  available  picture  thoatrea'?  The  woods  are  full  of 


them  alread3'. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


R.  E.  Kbmerer,  a  Toronto  mining  broker  .Jas.  S.  Bhierley  has  taken  to  horse-back 


thought' ilfidy  were  together,  for  the  City-  everybody  knows  that  it  was  the  Liberals  tyg  j^jnd  of  “personal  equation.”  It  is  believes  in  refreshments  for  his  staff,  and  ridiyg  Bo  usually  starts  out  for  a  aallon 

Treasurer  of  Alontreal  intimated  to  the  who  loaded  tho-ship  and  set  th*  course,  perhaps  just  as  well  that  Professor  Shortt  sticks  to  the  old  English  custom  of  serving  ^hen  his  hard-wor'kin.r  netu-hhor^ 

Board  of  Control  that  he  would  not  have  Therefore,  if  the  Liberal  party  is  going  to  bas  let  us  know  what  his  personal  equation  t®*'  °  to  theroffhJii-Iwhlch  ^^07^ 

recommended  the  purchase  of  these  deben-  work  up  any  feeling  against  tho  Govern-  jg.  as  for  his  usefulness  as  a  member  of  ■  e  u  \  a  t  considerate  -  ,. 

tures  except  on  the  understanding  that  they  ment  on  the  ground  of  extravagance,  they  the  Civil  Service  Commission,  we  cannot  directors  oVThe Vo minhm  T^egro^  - - 

wore  the  projicrty  of  the  school  municipality  j  will  have  to  produce  some  more  convincing  ggo  that  it  is  in  the  least  impaired  by  this  pany  the  vacancy  caused  by  (L  death  of  “I  want  to  be  my  own  Boss.”  said  a 
itself,  whereas  as  we  have  seen. they  were  j  argument  than  the  sums  voted  to  rescue  |jttle  incident,  for  it  certainly  does  not  the  late  president,  Thomas  Sw’inyard,  was  newspaper  man  wo  know  who  bought  a 

verv  much  the  property  of  Air.  Rochon  ex-  struggling  railways  (of  Liberal  origin)  from  depend  upon  his  popularity  with  the  filled  by  the  appointment  of  Sir  .John  Gib-  paper  out  We.n.  Little  did  he  know  of 

cep't  that  he  had  not  paid  for  them),  and  all  their  predicaments.  Government  of  the  day. 


that  he  gets  for  this  prieeless  serviec  is  a  |'  Besides  clalniiug  that  the  new  revenues 
paltry  $12,000.  or  eight  per  cent.  It  is  men  i,hould  not  have  been  necessary,  the  Lilierals 
like  Mr.  Rochon  who  have  made  Canada  also  take  exception  to  tho  metliod  of  raising 
what  she  is  to-day;  and  especially  is  it  men  them;  and  as  they  have  avoided  mehliouing 


Government  of  the  day. 

A  DELiQHTFLL  Uncertainty  as  to  price 
valiips  is  one  of  tho  results  of  lack  of  an 
open  and  reported  market  for  securities. 


son,  while  Sir  Henry  Pellatt  was  elected  ih*'  habits  of  Bank  Managers. — “On  the 
president  and  Aemiiius  Jarvis  vice-presi-  Side”  in  Toronto  News. 

dent  of  the  company.  - 

-  Norman  N.  Campbell,  of  tho  Canadian 

By  a  truly  amazing  coincidence,  there  **•  )*l®Yy  his  little 

are  two  Provincial  Treasurer  Mitchells  in  ®'d  daughter,  who,  on  the  eve  of  a 


like  Alr^Rochon  who  have  ma^e  the  Prov-  any  Alternative  method  they  will  he  able  i  rrVXnTcontemporary.  the  Halifax 

inie  ot  QiKhec.what  she  IS  to--da} ,  and  >et  to  say  to  each  separate  clement  of  the  Rg^g]^  „„  jgy  this  week  published  two  Mitchell  of  Quebec.  The  other,  who  has  the  hootincough.  I  would  like  sometin’ 
there  are  some  who  would  cavil  at  this  sim-  community:  “The  Conservatives  have  tax-  |igts  of  Maritime  securities  as  reported  by  held  the  dignity  several  years  longer,  is  ''®)*th  while  for  a  change. 


pie  transaction. 


ed  you;  we  would  let  you  go  free.”  Most  diflferent  financial  firms.  In  one  list  Hon.  C.  R.  Mitchell,  of  Alberta,  who  used 


And  for  that  matter,  we  do  not  know  of  the  new  taxation,  however,  falls  on  the  Eastern  Canada  Savings  and  Loan  was 
whether  Mr.  Rochon  really  got  all  of  the  more  well-to-do  citizens  and  on  the  business  quoted  “145  asked,  140  bid,”  and  in  the 
twelve  thousand  dollars  or  not.  There  are  interests  of  the  country,  and  these  are  quite  otlier  “140  asked,  135  bid.”  Now  if  only 


was  r?  ’’®  .■^♦♦®*‘“®y-Hpneral  and  Minister  of  James.  Hutchison,  president  of  the  West 
I  Education.  India  Electric  Company,  draws  a  yearly 

- -  salary  of  $15,000  which  sum  amounts  to 

A.  W.  Dinoman,  of  the  Dingman  Well  almost  two  per  cent,  on  the  capital  stock  of  I 


Municipal  and  Public 
Utility  Bonds 

For  Investment 

To  Yield  5% — 6% 

Send  For  Particulars 

Nesbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 
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and 

Power  Bonds 

A  Specialty 

Correspondence  Invited 


Why  Optimisni? 

^  Our  Monthly" Alwicw.. now 
ready,  tolls  why.  i  > 

^  It  gives  the  fundamental 
reasons  that  make  optim¬ 
ism  as  to  the  business  future 
Inevitable. 

Write  for  tliiR  Review 
to-day! 

Greenshields  &  Compaif 

.yf embers  Montreal  Slock  Exchange. 

Dealers  in  Canadian  Band  Issues 

16  fet.  t^ucrament  8t..  Montfcal  •  T.oudDD«  Enif. 


all  sorts  of  expenses  conneelcd  with  the  capable  of  forming  a  lucid  opinion  on  the  man  who  bid  140  to  the  first  financial  fame  at  Calgary,  is  in  Montreal  this  week,  the  company.  On  the  same  basis  of  cal-  i— w— — 

business,  of  bringing  a  bond-selling  school  subject.  The  only  tax  which  is  in  serious  house  could  be  put  in  touch  with  the  roan  Dingman  did  his  utmost  to  curb  the  culation  Sir.  Thomas  Sliaughnessy  would  be  '  .  '  ■ 

municipality  and  a  bond-buying  corporation  danger  from  misrepresentation  is  the  5  per  ^1,0  offered  stock  at  140  to  the  second  m  receipt  of  the  modest  wage  of  $5,200,000  NFII  «:niV  I  TFI 

of  what.soever  kind  together-wlth  oneself  cent,  and  7'.,  per  cent,  addition  to  the  financial  house,  there  would  be  a  trade,  and  Cwas  leTthe  SwC'n  w^^^^  1  _ _  WM.  INML80N  LTD. 

in  between.  Sometimes  some  of  the  bond-  tariff  on  articles  already  protected,  whioh  is  seller  and  the  buyer  and  everybody  heads  when  riot  ran  loose,  and  he,  unlike  The  uaily  mail  received  by  Henry  Ford  Earnings  in  1914  at  Rate  of  11.9  Per 
sellers,  and  sometimes  some  of  the  bond-  being  vehemently  attacked  as  an  addition  would  be  happy.  But  alas,  it  must  not  be!  many  other  oil  men.  is  still  in  the  business  requires  the  services  of  a  secretary  and  three  Cent,  on  Common  Stock*  11.2- 

buyers,  expect  to  get  something  for  being  to  the  protection  of  the  “Interests,”  This  _ _  developing  the  oil  industry.  If inter-  assistants.  Immediately  after  mail  de-  *  o  -  Sn  loi^ 

lirought  together.  It  is  true  that  Air.  paper  has  on  several  occasions  e.xpressed  the  Twr  f' ha  vn  Trunk  has  issued  a  namnhiet  “Hk^^a  *hf>nk *^^**^^  knows  Alontreal  livery  lime,  the  offices  resenibte  ver.y  closely  i  *  u  *  u 

..  .  .  ....  ...  .  .  .  IHL  ItRAND  i  RUNK  lias  issued  a  pamphlet  IIKe  a  book.  the  nost  office  of  a  verw  fair-.si7.ed  t.nwii  st.ranpelv  enmic'h  when  necessitv  enn. 


municipality  and  a  bond-buying  corporation  danger  from  misrepresentati’on  is  the  5  per 
of  what.soever  kind  together — with  oneself  cent,  and  7}-j  per  cent,  addition  to  the 
in  between.  Sometimes  some  of  the  bond-  tariff  on  articles  already  protected,  whioh  is 
sellers,  and  sometimes  some  of  the  bond-  being  vehemently  attacked  as  an  addition 
buyers,  expect  to  get  something  for  being  to  the  protection  of  the  “Interests.”  This 
lirought  together.  It  is  true  that  Air.  paper  has  on  several  occasions  e.xpressed  tho 
Rochon  lias  not  complained  of  any  diminu-  view  that  the  country  was  in  no  mood  to 
lions  of  this  kind  which  may  or  may  not  approve  of  any  increase  of  protection,  iin- 
liave  been  practised  upon  his  twelve  thous-  less  in  isolated  instances  of  evident  iieces- 
aud  dollars;  but  Air.  Rochon  is  not  of  a  sity.  We  do  not  regard  the  new  tariff  on 
complaining  disposition.  It  must  further-  manufactured  articles  as  being  in  any 
more  be  borne  in  mind  that  Mr.  Rochon’s  general  sense  an  increase  of  protection, 
negotiations  with  the  city  of  Alontreal  took  though,  being  a  general  level  measure,  ap- 


Thl  Grand  Trunk  has  issued  a  pamphlet  j  "like  a  book.’  the  post  office  of  a  ver.Y  fair-sized  town.  Strangely  enough  when  “necessity  con- 

on  “Welfare  Work,”  for  distribution  to  its  ^  Letters  are  delivered  in  bundles,  bales  and  cerns”  have  suffered  to  verj’  severe  points, 

eniployees  and  all  interested  persons  which  Among  the  millionaires’  con^rvat-  crates.  Up  to  the  latter  part  of  January  such  a  “luxury  concern"  as  the  William 

tories  tlitown  opctt  to  the  Alontrcal  pubHc  Mr.  Ford's  private  mail  averaged  about  200  Neilson  Ltd.,  makers  of  sweets,  comes 
contains  a  most  interesting  and  com  prehen-  ^^g  gj,,g^  ^.g^g  ^j^g^g  g^  ^^g  j^^^g  jg^tgrg  g  day.  forward  with  a  report  for  1914  that  reveals 


sivc  account  of  tho  superannuation,  pension.  Colonel  Meighcn,  now  at  the  front.  It  is  a 
provident  and  other  beneficial  schemes  remarkable  fact  that  Colonel  Afeigheu’s 


more  oc  nornc  ...  lu.uu  ,..ai  mr.  Avocnoiis  geuA.-.  ...a.  aa.  ,,.A,AA-e..A.u,  e^igtigg  ^n  this  great  railway  system.  The  ®n'®r  gardener  has  been  attached  to  the 

negotiations  with  the  city  of  Alontreal  took  though,  being  a  general  level  measure,  ap-  „„  ,tr.i.K4  tic  family  service  for  42  years;  he  was  gardener 

place  before  tho  war  began,  and  the  price  plied  at  somewhat  short  notice  and  W'ithoiit  1,'  ,•  1,  ‘  \  lo  k  „  r  ®'"  ^®l®n®'  Ateighen’s  uncle,  now  Lord 

*  .  r .  ;  .  .  .  „  .  J  ,  I  J  •  •  .  •  ,  ..  English  associations)  has  been  something  of  Mount  Stenhen  when  tho  latter  oocuniod 

which  he  quoted  was  quoted  before  the  war  detailed  inquiry  into  the  circuuistau(?es  of  _ .u: ,  r.  .  1®„  2  ®? 


Sir  \^illiam  Van  Horne  and  R.  B. 
ngus  ak  flower  lovers  are  very  ardent  col- 
ctors  of  rare  orchids.  Air.  Angus  is  said 


forward  with  a  report  for  1914  that  reveals 
increasing  profits. 

Profits  of  $157,600  represent  an  increase 


The  chief  gardener  has  been  attached  to  the  Angus  ak  flower  lovers  are  very  ardent  col-  ®^  $37,044.  The  company's  report  makek 
irand  Trunk  fowinir  in  nart  no  doubt  to  its  service  for  42  years:  he  was  gardener  lectors  of  rare  orchids.  Air.  Angus  is  said  n®.  mention  of  any  writing  off  for  depreei- 

-ranci  trunk  (owing  in  part  no  aount  tons  Colonel  Ateighen’s  uncle,  now  Lord  to  have  the  most  valuable  cofleclion  in  ation.  but  it  is  as.sumed  that  the  $44,275 


which  he  quoted  was  quoted  before  the  war  detailed  inquiry  into  he  circumstances  ot  g  ,,io„eep  i„  this  line  of  endeavor.  Itssuper- 
began;  it  was  really  very  decent  of  Air.  each  mduslry,  it  may  tall  short  of  counter-  gngggtion  system  began  as  far  back  as  1874, 
Rochon  to  let  the  City  of  Montreal  have  vaihng  the  new  costs  ot  production  in  some  administered  at  an  aston- 

those  debentures  at  the  ante-bellum  prme  industries  and  exceed' it  m  others.  .  It  is  j^hingiy  low  cost.  One  of  the  most  interest- 


the  big  Drummond  street  mansion  now  threw  open  their  fine  eonservatories  to  the 
tenanted  by  Colonel  Mefghen  s  mother.  Alontreal  public,  they  exhibited  many 


When  these  two  horticulturists  for  contingent  is  the  equivalent. 


those  debentures  at  tho  ante-bellum  price  industries  and  exceed' it  in  others.  •.  It  is 
when  the  Controllers  finally  made  up  their  simply  a  corollary  of  the  tax  on  raw  niat- 


img  sections  of  the  pamphlet  is  that  devot 


A  GRUELLING  CURLING  match  was  played 
on  the  10th  insl.  at  the  Alontreal  Curling 


Montreal;  H.  B.  Walker,  Al.  A 


lack  of  good  sinking-fund  securities  in  the  and  fair  to  impose  a  countervailing  tax  on  ' _ _ .  _  spite  of  the  hogs  thrown  by  AI.  A.  Macfar- 

inarket.  finished  products  would  have  been  suicidal.  lane  of  Montreal.  The  players  lined  up  as 

Air.  Rochon's  reward,  such  as  it  was,  is  The  Liberals,  however,  elect  to  disregard  Edmono  W  alker  s  advice  to  Cana-  follows;  Montre^;  H.  B.  Walker,  Al.  A. 

only  the  legitimate  remuneration  of  a  man  the  raw  materials  tax  and  the  increased  ex-  dians  as  expressed  in  a  recent  lecture  in  g^g®[,^gg^®’.  jjg^p 

who  was  so  w  ell-informed,  so  enterpriaihg  penses  of  Canadian  production  as  much  as  Toronto  needs  to  be  taken  to  heart.  He  Briggs.  L.  G.  T.  Lvuch.’  The  special  report 

and  so  w'atchf III  that  he  alone  knew  that  the  possible,  and  to  direct  all  the  onus  of  their  reminded  his  hearers  that  it  w'as  the  duty  of  adds  that  “refreshments”  w-ere  served  the 

municipality  of  St.  Qregoire  le  Thaumaturge  attack  against  the  additional  lax  on  im-  every  man,  w'oman  and  child  to  do  his  little  rest  of  the  day. 

had  debentures  to  sell,  and  that  the  City  of  ported  goods,  and  particularly  the  addition-  PHrt  R'  adding  by  extraordinary  industry  or  '  ,  . .  . ^ 


spite  of  the  hogs  Ihrow'ii  by  AI.  A.  Alacfar-  ^'®!iM<  *bout  the  mys- 


lane  of  Montreal.  The  players  lined  up  as  I®*’*®'**  methods  adopted  to  catch  the  Ger- 


expressed  in  a  recent  lecture  in  Maefarlane,  D.  AlcLennan.  J.  B.  Beach. 

Ha.  Sherbrooke:  \V m.  Spier,  ,1.1..  Kemp,  F.  A. 


threw  open  their  fine  conservatories  to  the  Earnings  represent  11.9  per  cent,  on  the 
Montreal  public,  they  exhibited  many  common  stock.  In  191.3.  the  first  year  of 
thousands  of  dollars  worth  of  e.xceedingly  tn®  company  as  a  limited  concern,  with 
rare  varieties.  public  holdings  of  the  capital  stock,  the 

- - -  earnings  w'ere  at  the  rate  of  11,2  per  cent. 

^iR  Trevor  Dawson,  who  arrived  in  common. 

Canada  this  w'eek,  is  the  expert  ordnance  Two  Years’  Figures. 

main  for  the  British  Admiralty,  and  ranks  a.....,,..  . 

as  Lieutenant.  Sir  Trevor  might,  if  be  Th®®®mpany  s  figures  for  two  years  are 

would,  tell  118  something  about  the  mys-  ‘®‘*®''^®' 

terious  methods  adopted  to  catch  the  Ger-  phofit  and  loss. 

man  under- water  boats  at  their  mischievous  „  „ 

little  tricks  But  he  won’t,  you  may  be  contingent.';:::::; i;:;:;!  •  44;2?6  •  iaiw! 

sure  of  that.  - - - 


adds  that  “refreshments”  were  served  the  J|.  E.  Aldred’s  chief  dream  in  life  must 
rest  of  the  day.  be'- hydro-electric  pow'er  and  the  financing 

.  of  its  production  for  general  consumption.  'J®'- 

“  Air.  .Aldred  is  one  of  the  dominant  men  in 

lot  of  things  have  happened  since  that  date  *^®  Canadian  field  of  public  utilities.  Now  Adjust. . 
to  alter  the  “rate  of  acceleration.”  J^his  man.  so  intimately  associated  with 

HhawtAigan  Water  ana  Power,  Cedars  Prer  <fl\. 


Montreal  was  looking  for  debentures  to  buy.  al  f  ax  on  British  goods,  although  the  British  economy  to  t  he  national  store  of  wealth,  gf  jfijpgg  fig.-e  happened  since  that  date  the'Canadiai 
It  is  just  possible  that  if  the  municipality  of  goods  *re  still  left  with  an  advantage  over  Nothing  should  be  bought  or  built  that  is  gj^qr  the  “rate  of  acceleration  ”  man,  s 

St.  Gregoire  le  Thaumaturge  had  published  foreign  goods  even  greater  than  before  and  tmt  absolutely  necessary.  “For,”  said  Sir  Shawinigan 

a  little  more  widely  the  fact  that  it  had  de-  with  much  the  same  handicap  against  Edmund.  “  In  the  years  to  come  we  shall  be  ^uF^Momire 

bentures  to  sell,  it  might  have  been  able  to  domestic  goods  as  they  have  had  all  along,  bending  our  backs  to  a  taxation  such  as,  in  The  Manitoba  Legislature  is  amend-  Uqjjjpggv,  is 

get  a  better  price  for  a  security  which  the  Taxation  is  never  pleasant,  and  the  Iht®  country  w'hich  has  been  singularly  free  ing  its  moratorium  bill  to  the  extent  of  united  Tftail 


Rapids  Alanufacturing  and  Power  Company  I 
and  Alontreal  LfghT,  Heat  and  Pow'cr 
Company,  is  to  be  elected  a  director  of  the 


City  of  Alontreal  valued  at  103.9.  It  is  just  Government  w'hioh  is  unfortunate  enough  of  taxation,  we  have  never  known  before, 

possible  that  if  the  City  of  Alontreal  had  to  have  to  enact  it  is  alw'ays  at  a  disad-  And  so  aIso  will  our  children  for  generations 

gone  into  the  open  market  for  securities  to  vantage  with  a  certain  unreflecting  portion  1®  come.” 

put  into  its  sinking-fund  strong-box  it  of  the  eleotorate.  The  Liberals  appear  to  - 

might  Kave  been  offered  6  per  cent,  de-  have  been  agreeably  surprised  at  the  cour- ,  Betw  een  life  insurance  ta.\es  and  in-  .  tu  n  1  iff',  u.*  a  ri  "  LiABinTitts. 

bentures,  almost  as  good  as  those  of  St.  ageous  firmness  with  which  the  Hon.  Atr.  heritance  taxes,  Ontario  threatens  to  be  one  no  great  incentive  to  rent  the  property  if  he  g|®j,,^g®®'Li^^«®°gnd*^Powpr  ai'id  Penn^vll  gm'irnt  itab .  »»2,53:i 

Gregojre  le  Thaumaturge,  at  a  lower  price  White  has  elected  to  impose  upon  the  whole  of  the  most  expensive  places  in  the  wmid  to  is  going  Id  be  no  worse  off,  ow  ing  to  the  vania  Water  and  Power.  ‘  stock 

t ban  103.9.  But.  just  consider  how  dis-  Canadian  population  the  entire  buf^den  die  in.  moratorium  on  interest,  by  not  renting  it.  - - ^ - 1 -  Common  stock .  409.000 

couraging  such  a  procedure — with  all  the  arising  from  depleted  revenues  and  in-  - -  ~  Edgar  Crammond.  English  financial  writ-  '  -  ■  -  - - — . .  ^ 

attendant  discomforts  of  publicity,  com-  creased  interest  charges— surprised,  that  is.  Somehow  or  other  tho  Government  German  Insurance  compaoies  are  buy-  er,  in  paper  before  Roy^l  Statistical  Society,  The  Financial  Times  is  printed  t 

petition,  the  cutting  down  of  profits,  and  at  his  courage,  and  pleased  at  the  ypportun-  blue-books  of  statistics  on  various  trades,  ing  largely  of  the  war  loan.  Thus  does  the  estimated  tbat  total  cost  ®I  the  war  to  lisb^  at  2‘75  Craig  Street  West,  1 

so  foi^-would  1^  to  the  immensiriy  valu-  ity  which  it  gives  them  of  making  dom-  1  industries  and  utilities  for  the  year  ending  amiable  Wilhelm  create  widows  and  or-  ^^la  Jf®  ^Uii.3  will  fi^hili  cJ^m J«y.  L?mrt^l‘‘Mon 


of  taxation,  we  have  never  known  before,  providing  that  if  the  property  is  revenue-  whiOh'  cofflrol 
and  so  also  will  our  children  for  generations  bearing  the  owner  must  pay  the  mortgage  ®f  Baltimc^. 


>gdL  ..E I  P-Rtric. ,  Company 
am  Y1brel?ctric  railway  lines 
Tho  entrance  of  Afr.  Aldred 


One  defect  of  this  otherw  ise  amiable  pro-  combined  under  a  holding  company  of  which 
\ision  seems  to  be  that  the  owner  will  have  Mr.  Aldred  will  be  president.  His  firm  is 


$t13..3Z6 

21,70.'} 

$87,021 

21,900 

S91.A2U 

13.779 

$65,121 

968 

$77,841 

.596 

$64,153 

1,927 

»77.24« 

t7..M4 

$62,226 

17,514 

$.59,731 

62,226 

$44,712 

$121,9.57 

$44,712 

$7,788 

I5.2S2 

1 ‘20,795 
15.5.240 

$36,201 

31.803 

79,579 

147,674 

Total  assets .  »l,:t39.298  kl.246.9A9 

LIABILITIES. 


Common  stock . 


Edgar  Crammond.  English  financial  writ-  .  — . . - 

er.  in  paper  before  Roy^l  Statistical  Society,  The  Financial  Times  Is  printed  and  pub- 
estimated  that  totsfi'  cost  of  the  war  to  lisbed  at  275  Craig  Street  West,  Montreal, 
July,  when  he  expects  it  to  end  through  the  by  The  Montreal  Financial  Times  Pub- 


ab|o  Imsinaes  of  Mr.  Rochon  and  bis  follow,  fiarisons  with  the  roseate  and  tax-less  days  j  June  30,  1914,  are  notex'.‘itiug  quite  so  much  phans  with  one  hand  and  take  away  the  H^g  $16,9^,()00  OM  and  total  direct  and 
middlemen.  In  point  of  faot,  if  the  busi.  of  Liberal  rfile.  .At ■any  rate  tb^^^l^voi ft- lienthusiasm  as  their  predecessors.  Such. a  provision  for  them  with  the  other.  [indirect  economic  loss  $45  740,000,000. 


by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Limited,  Montreal.  T. 
K.  Dickinson,  President;  B.  K.'  SandweU. 
Vice-President. 
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$1, 50V, 000 
$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE.  , 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  PULLER 

T.  B.  MACAULAY  W.  M,  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST 

PERCIVAL  MOLSON,  Manager 


WILL  ADD  CHINA  . 

CLAY  TO  PRODUCTS  *"  answer  nthor 

wMila  E  M  E  EE^Elw  E/ V  E  throuKh  thl,  rolumn.  or  by  letter  when  the  cir- 

.  rumetancea  require  It.  any  enquiry  rrlatlno!  to 
a  wmm  ^  a  ««  a  •  •  Inves^onts.  It  should  be  unde.-stond.  however, 

•  HJl  E  W\|7  lAl  m  RI  a  II  a  '  that  Tbk  Financial  Tiwre  will  not  make  pro* 

In  |1  I IM  ||1|  I  n  111  fl  I  I  IE  dictions  rcnardlDg  tbe  immediate  market  course 

llMrYM#M  j  Ell  security.  To  receive  attention.  Inoulrics 

muat  be  accompanied  by  the  full  name  and 
address  oi  the  Inquirer,  as  an  evidence  of  good 
faltu.  All  questions  complying  srltb  ttaese  rules 

Corporation  Which  Has  Posses-  prompt  .ttontion. 

sion  of  Valuable  Deposits  and  Ottawa,  Ottawa,  Ont.-  -Wc  will  take  1 
w»  ...  j  earl>’  opportunity  to  write  you  direct, 

is  JHanUfactUnng  the  Product  regarding  »  t-election  of  roasonablv  sioctired 
aW  41ia  is;  I  iudustrial  stocks.  Pres.s  of  work  has  made 

at  tne  ITesent  time.  Likely  lO  n  impossible  to  attend  to  your  enquiry  thi.s 

go  Into  the  Market  Shortly  for  .  _ 

Funds  —Great  Future  Expect  -j  C.  J.»  Linton  Apts.,  Monthkal. — The 

statement  of  the  t'auada  Steamship  Co. 
Cu.  will  not  be  oflieiallv  sriven  out  until  the 


HINTS  TO  INVESTORS 


C.  J.»  Linton  Apts.,  Monthkal. — The 
statement  of  the  t'auada  Steamship  Co. 
will  not  be  oflieially  given  out  until  the 
annual  meetii’.g,  next  week.  Ii>  the  mean- 


THE  dominion  SECtmiTIBS  CORPORATION,  Limited, 
has  had  many  years  of  successsful  experience  In  the 
bond  business. 

^Securities  offered  by  it  have  had  thorough  Investigation 
and  must  measure  to  certain  flxed_8tandard8  of  8afety. 

^The  purchaser  has,  therefore,  the  benefit  of  this  experl- 
^  ence'.  A  list  of  offerings  will  be  gladly  sent  to  anyone  on 
request. 

DoAI.I7WIO?J  Skcubitibs 

OOBPOXaATXOM  LXFLlTEiD 

MONTReAk  wiAMeH  MONTREAL  Canada  life  akDa. 
TORONTO  gSTASUSHSD  1901  LONDON,  ENO. 


.  J  time  the  published  figures  give  some  idea 

Among  tbe  projects  of  interest  to  Canada  to  the  condition  of  the  company's  busi- 
awaiting  the  return  of  more  settled  financial  ness  during  (he  past  year,  A  heavy 
conditions  is  the  establishment,  on  a  largo  shrinkage  was  natural  enough  in  the  cir- 


In^EffV  E  I  D  I  held,  has  been  for  some  ilttlo  time  develop-  <ng  purchased  your  Dominion  Caimers 

Kl||ll|l  I'kI  11^1  |\|l  I  \  ll|«l|  Iwplwll  I  1 11  I  Hini^  1  ing  a  property  near  the  line  of  the  Canadian  eornmon  stock  at  I  he  top  prices  you  would  ^ 

EwVlil/  1  llVE  *lllE/  IiEjEJ V  1  E^l  E EWlwM  f  Northern  Railway  at.  Uuberdcau.  ILocent.  stand' to  lose  a  good  deal  were  you  to  try 

operations,  it  is  said',  have  demonstrated  and  sell  your  holdings  at  the  present  time, 

beyond  doubt  immense  pos.sibilities  at-  Wo  are  not  inclined  to  advi.se  you  to 

W  ALKEBviLLE,  Ont. — Bond  sale  -.Aim'llu.s  .iar%Js  Owen  Souno.  Ont.-  Debenture  tacbing  to  the  company's  property.  An  liquidate,  especially  as  you  indicate  votir 

and  Company  were  the  successful  lendercrs  on  llio  Ames  &  Co.,  of  Toronto  have  purehaBed,  aceoPiMng  ‘  .V  *  *•  _  voiii(,»ii.>  .  (riopvii.v.  ^...  >  “‘y  "‘’  J”'* 

recent  Issue  of  $79,‘.;3S.H  (own  of  Walkerville.  Ont..  to  newspaper  reports,  an  Issue  of  $60,000  6  per  cent,  exhaustive  e.xamination  ol  the  china  clay  abllltj  lo  iiold  for  a  .vear  or  so.  In  that 

0  per  cent,  debentures.  TO-jear  dcbcniiircs.  deposits  by  engineering  experts  has  re-  tune  wo  fool  there  should  be  considerable 


scale,  of  the  china  clay  industry.  dent's  s"h 

The  Canadian  China  Clay  Company,  a  affairs, 
coniparatively  small  and  little  lieard-of 
corporation,  in  which  the  stock  is  closely  .  A,  K..  1 


cnnistances,  and  we  must  await  the  presi¬ 
dent's  stHtement  ns  to  the  actual  condition  I 


t\,  K..  Toronto. — It  is  obvious  that  hav- 


0  per  cent,  debentures.  '  TO-j ear  dcbcniiircs.  deposits  by  engineering  experts  has  re- 

Reoina.  SA«K.--Dbjcci  lo  option  on  securities —  one^  vealed  the  presence  of  the  material  in  sueh 

large  quantities  and  of  such  an  excellent 

&  by^he  Lunc'l^ithin  the  last  week.  th7,  quality  that  there^appears  to  be  no  reason- 

Aldermen  being  of  the  opinion  that  peddling  seriiri-  2“i^noo  ground  for  doubt  that  the  (  anadian 

{.'n'^n'cYa'lTnffl  nt'il?4J”fl\rSerTcJ?.^brds^»^  ^-Qfei^N  product  ma.v,  in  time,  be  expected  to  super; 

bonds  are”beu?*r  flnancfriE  than  t^o*o^^h«5  \oar  I  'renders  must  bo  tor  the  whole  ainouiK  offered,  and  sede  m  the  home  market  and  in  the  United 
t“r"bnWn®wo"^XnX4hrofferl‘iJJTof4"  States  market  the  ehii.a  clay  imported  in 

fol-'SK*Savable^  three  offers  were  I”  ^^,d®sa"e  44tary^^  of  vast  quantities  each  year  from  England, 

tor  securities  paj able  in  New  Aork.  Calgary  Public  srluK)l  Board,  has  written  to  the  |  a,  ^  i  paoer-Mnkiiii. 


mp-  sealed  the  presence  of  the  material  in  such  enhancement  from  the  present  levels, 
year  lioicswUh  Now* Yorit'^i^^  ^  j  large  quantities  and  of  sncli  an  excellent  One  of  the  features  of  the  1914  statement 

ycEsEc.—  Tendors  for  bonds  wanted— The  Bank  i  quality  that  there  appears  to  be  no  reason-  of  Dominion  Cannor.s  is  a  striking  increase  in 

?‘I*i^nno  I  htile  ground  for  doubt  that  the  Canadian  stocks  held.  This  may  be  a  good  point,  and, 
*nte^year”flvo  pero  nb  honds^orihe^City  of  Quebei'.  product  may,  in  time,  be  expected  to  super-  on  the  other  baud,  it  may  not.  However,  it 
Tenders  must,  be  for  the  whole  amount  offered,  and  I  sede  in  the  home  market  and  in  tbe  United  is  tindt^stood  that  plans  are  already  laid  for 


for  sncnrlilAs  nai-ahln  In  Mnw  VnrL-  t’ALOAiiY.  .ALTA.  Hond  Sale-  Secretary  jewni  OI 

tor  securities  pa^j able  in  New  Aork.  Calgary  Public  scIuk)I  Board,  has  written  to  the 

St.  .Toh.v,  N.B.— Changes  in  assessment  act.— -T  he  Kdmonton  ediicalioiial  authorities  confirming  the 
B^rd  bf  Trade  Is  looking  into  the  assessments  of  sale  of  $I7,'>.000  worth  of  Iionds  to  John. Nuvecn  and 


Uiiod  ill  Papcr-XInkinR. 

China  clay,  it  should  be  said  in  passing, 
one  of  the  essential  ingredientsin  the  mami- 


curtailing  ihi‘  1915  pack.  It  seems  almost 
eertiiin  that  on  top  of  heavy  1914  losses 
the  ‘'int]-pf.jidents”  will  not  enter  very 
aggr:'Ssi\  e  competition  in  the  coming  year. 
A  ciirlailcd  pack,  generally  throughout* 


pose  Dss  been  appointed.  The  City  t.’oiincil  had  |  The  mor 
forwarded  to  the  Leglslaliire  an  amendment  which  Calgary 
centemplateB  the  complete  exemption  of  Incomes  of  ' 

$1,000.  the  partial  exemption  of  $2,000  incomes,  a  :  ^ 

reduction  of  pool  tax,  and  some  other  changes.  j 
Ottawa. — Will  have  bond  sale  ratified — The  ' 

Board  of  Control  has  decided  to  ask  for  special  !  _ 

legislation  to  ratify  tho  million  and  a  half  dollars'  I  I  ilofni 
worth  of  debentures  recently  sold  to  Messrs.  Wood 
Oundy  and  Co.,  of  Toronto,  by  the  rity.  Having  ^  nov 
the  debentures  ratified  In  this  way  will  mean  the  ex¬ 
penditure  of  an  extra  $.jOO  by  the  city,  but  it.  was 
decided  that  It  is  better  to  expend  the  inonej  so  that  The 


om  f-hoiild  have  the  effect  of  raising 

wood  pulp.  It  is  used  also  in  a.  vniiety  of  P"/.'*'!:''.'"''  goods;  .so  that  the  “trust 

Other  manufacturing  processor,  in  the  prices  for  stocks 

manufacture  of  chiua  and  in  the  making  I?’!' *  ''’J*  ^ 

of  some  varieties  of  paint.  though  held  the  extra,  year. 

A  by-product,  a  compound  of  .silicon,  is  condition-s  work  out  in  this  manner,  as 

filKii  nf  errant  vnliir>  in  flin  munii.  appcaTft  cMdciit  at  the  moment,  the  Can- 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

DIVIDEND  Xo.  75. 

NOTICF:  is  hereby  0TVF:N  that  a  dividend  of  TWO  AND  ONE-HALF 
PER  CENT.  has  been  declared  upon  the  Paid-up  Capital  Stock  of 

this  Corporation  for  the  quarter  ending  the  :11st  of  MARCH,  1915  (being 
at  the  rate  of  Ten  per  cent.  (10*;^)  per  annum),  and  that  the  same  will  be 
payable  on  and  after  the  1st  day  of  APRIL,  1915. 

The  Transfer  Books  of  the-  Corporation  will  bo  closed  from  Monday,  the 
22nd  to  Wednesday,  the  31st  of  MARCH,  both  days  inclusive. 

By  order  of  the  Board, 

A.  D.  LANGMUIR. 

General  Manager. 

Toronto,  March  9i)i.  1915. 


CANADA  STEAMSHIPS. 


-  - -  A  by-product,  a  compound  of  .'lilieon.  is 

Unoffirial  Forecast  of  1911  {Statement  also  of  great  oommereial  value  in  (he  manu- 


Mhows  a  Deficit  of  $.>21,000 — Bi^ 
Derlinc  In  Earnini^s. 


facture  of  pottery.  ners  po.  mo 

.\s  in  most  industries  in  their  infant 
stages,  the  Canadian  China  Clay  Company  P*.  *”'4,  '* 


urvmcu  iu«i  11  IK  nviivr  iii«-x|.vn.i  inv  inon.-j  so  inav  The  "street”  has  been  guessing  on  the  met  w  ith  difticulHes  ol  manufaetnre.  .  i  ■  x.  tovt  issue  of  Tar 

no  complaints  may  bo  made  by  the  purchasorK  ol  probable  showioir  to  be  made  in  the  1914  One  of  these,  and  not  the  least,  was  climatic  'T,'  ®  "  tne  last  issue  or  J  he 

in  .  i  J..  rli  conditions.  To  nrodnee  china  clav  in  com-  k  ' 'I'  *  ''**'8  Roes  into  (he  financial 


the  debentures  In  future.  .Alexander  Briirc,  K.O.. 
solicitor  for  the  financial  firm,  wrote  the  board  call¬ 
ing  attention  to  a  number  of  technical  onilKsloii.s  in 


the  forms  upon  which  the  drbenliircs  were  issiiod.  .,n  Afo.-,.b  or.  Tbo  A 

Heeald  (hatanuniberof  the  works  completed  under  I  *''®*1**^,  nieeting  on  March  In^  .* 

b}4aws  bad  not  received  the  approbation  of  the  i  real  (.lazette  offered  a  forecast  w  hic 


report  of  Canada  Steamships  Lines  Ltd.,  To  produce  china  clay  in  com-  ®  ' 

when  pre.sented  to  the  shareholdt'rs  at  the  I  for™  it  is  essential  that  all  water  " 


e  Mont- 
hich  in- 


shall  be  removed  from  the  stilislaiice.  In 
more  temperate  climates,  that  of  Cornwall, 


BiiaMPTON,  Ont.  .I.on,  ,  i-t  mv  i.ouiihuwa  vvFiiiuaiiiA-a  i  -  ,  -  - 

ports  state  that  on  Feb.  18  the  City  C'otincil  pa.ssPd  .  i„  iqi-j  .nd  „„  'pstimato  mnH«  nf  the  lime  I  handled.  .\nother  diflienlly  was  that  of 
by-law  providing  for  tho  is.siiance  of  $:i.62S  sanl-  I!  j  ,,  I  transnortation  Located  as  the  nronertv  is 

ry-sewerick'heMrtnp.s  I  *be  merger  was  floated  that  earnings  would  i  iransporiaiion.  i.ot  aiea  as  tnt  proj)!  rtv  is 

iNoER^ltuSWH^^benturc  Offering  -Bids  will  I  ItB  about  *2,000.000  in  the  first  year  of  i  fro™  a  railroad,  i  was  necessary 


t  ary  >86  w  a|DvS . 


“Debentures  authorUefl —  Ue* 


IWUfcHBWl.DvSLFIST.'*  FF^bentUre  OfftTlllg - Bids  will  c**rA./tsv  Tu.*,,xgA^v/,x/ArAg  lit  Uioo  J  vri  .  ''i _ .1  .»_  .1...  Uw.  a  r-  4U\ 

be  reeeived  until  Mar.  20  by  \V.  H.  SniUb.  Town  uporaliou.  Tho  total  disburaements  updor  uflUl  the  ohina  <  iruiu  the 

Clerk,  for  $21,000  5  per  rent.  dcbeniuroK.  profit  and  loss  account  for  the  past  year  to  the  cars.  1  his  difficulty  how- 

pamhers'um  thaVT*E  XcsVI'o  ‘  of^T/.rnnm  l**^'*’  »>een  $1,446,200  and  that  ^'er.  has  been  overcome  by  the  l.iiildmg  of 

(ho  figures  will  show  approximately  as  ''"VlffV'rnldianTorVher^^^^^ 

per  cent,  lo-year  debenture's.  followf?:  main  lino  of  the  UaDHdiaii  ISorliifni.  I  his 

STAMroHD.  Ont.— Debenlure  sale— .\ccomliig  lo  Net  earnings  Oir  vear  *925  000  " ’H  completed  ami  ill  operation 

reports  an  Issue  of  $8,000  6  nor  cent.  lo-lnstalmeiil  iac'  t  at  uiug,  lor  year  v  ■  _ •  ;  ■  ■  »w-*o,uuu  during  the  coming  summer. 

J  fu.  tlivs.  paid .  . .  There  is  the  usual  touch  of  romance 

rj  ■  n  r-  ti- 1  n  •  a  -r  i  '  •  ••  .  sUrrotinding  the  earlv  davs  of  the  industrv. 

VANcoLVEn.  B.C.— Bids  Rejected— Tp  be  re-  F  or  contingencies  .  .  .  oO.OOO  .  It  aoetriM  th4  m»n\  vears  amv  a  fanner  in  the 

offered- -Aeroi^ing  to  reporiN.  all  bids  received  for  ;  lYiff>r«>sLt  ItsoemSTnat  niHii\  \  oars  ago  d  larmer  in  Tne 

tho  $827,000  local  impf.  del>entureK  recently  offered  rL  •  .  •iVo’iiAr;  ••••••••  diRtTlct  duj?  a  well.  Tho  wafer  appeared 

for  Mie  wwe  rejwted.  Reports  further  state  that  depreciation. .  .loS./W  . .  impure  ill  the  depths  of  ordinary  Wells,  and 

the  debeiiiure.s  will  l>e  re<advertizod.  Sinking  fund .  100,000  .  ir,  di<T  A  lou'  fgaai* 

Victoria.  B.C. — I>oBn—lt  l.s  said  that  a  by-law  Dcdiit  halanco  V21  900  decided  to  dig  dteper.  A  tew  feet 

permjttlng  the  offering  of  $1,000,000  3>year  treuviury  •  i-* »  ^ ;  further  down  he  struck  n  vein  of  w  hsto  clay- 

cerMfloated  In  final  ap-  "  -  ”  i  like  substance  w  hich  puzzled  him.  Word  of 

provHl  by  the  city  of  Victoria.  $1,446,300  $1,446,200  j  4k„  nnrimiK  diKCOvcrv  fra  veiled  nf  course 

Reports  state  that  flic  Dominion  Securities  Corp.  t  *  a  *1*  j*  j  i  .*  ine  curious  fiisco\er.\  ira  veiieaT  or  course. 

Ltd.,  of  Toronto.  Montreal  and  Umdon,  as  flw'al  .  11'ft‘resf,  sinking  fund  and  deprecia- f  and  in  due  tune  reached  the  ears  of  an 
Agents,  arc  offering  for  sale  4^^  per  cent,  fion  charges  at  that  rale  totalled  $908,700,  |  engineer  who  made  the  long  tedious  journey 

ONT.-lVe^nturcs  autl.orized-The  !>X  Won,  sinee  there  was  no 

city  Council  passed  a  by-law  on  Feb.  22.  if  is  report-  ^  small  margin  to  the  good.  Part  of  the  {railroad  at  all  iii  those  days.  What  he  saw 


^  tcwc.  rcntsca  to  aeny  or  connrm  tne  ---ho’ ^thoui,  i„W  Ihomsclvos  bv  insuring  the  lives  oRcmploy- 

,  ®Thc  Montreal  Gazette's  article  stated:  from  fros‘.  Such  a  eondition  in  tho  Laiir-  ^  "'  ll  as  insuring  against  injuries  not 

the  Bankers' T’!'®  unoftioisl  version  of  the  year's  diffieT.lt v‘’'ha:^..^m  Thi,>  question  has  freqnentlv  been  asked 

*:i0.465  6  and  5.bj  percent,  dchentures.  Due  from  rPsults  is  that  net  earnings  for  the  year  question.  me  irosi  (iiineunv  nas  i  » i  ii  :  ,  ji.,  on  the  Hilleresl 

20  to  30  years.  1  were  *925,000  against  *1 1,6^,000  (approxi-  overcotne.  however,  by  the  use  ot  a  heating  •  ;  '  .  '  nnleresrro 

-  male)  earned  bv  the  combined  comnanics  ^vstem  in  the  buildings  in  which  the  clay  IS  properi  v  ,iiui  ii  w  iii  he  ot  g<  m  rai  interest  to 

•  101-J  comninea  tompanics  ,  ,  Another  difticiillv  was  that  of  stale  Ihal  the  iiiaxinitim  insnranee  oblain- 

in  1915  and  an  estimate  made  at  the  time  uanaiea.  Anoiner  aimciiiiv  was  tnai  oi  «iO(M)ii  Tliat 

(lie  mertrer  was  floated  that  earnings  would  transportation.  Located  as  the  property  is  ?'Ue  oil  din  on K  .u(  Klein  i.s  »itMai(i.  i  nai 

1  ne  merger  wa^  noateti  tnai  earnmgs  wouia  ■  u.  miles  from  a  railroad  it  was  ni>ccssarv  0>  sav,  the  fullest  portion  obtainable  to 

bo  about  *2,000.000  in  the  first,  year  of  eigni  miies  rrom  a  ra  iroaa,  n  was  lur.  ssarv  ,  ,.l,  un  acciden  ns  i h«i  on  Hillcrest 

oneration  The  total  distviiraementH  under  <0  h^ul  the  china  cla.v  by  team  from  the  <  «' •  r  m  li  an  accKlcnl  as  t  nat  on  llllicrest. 

opt  ration,  me  total  nisoursemems  under  ,  .  was  *i0.()00.  and  the  rate  per  *I(K)  is  based 

profit  and  loss  account,  for  the  past  year  ^orKi<  lo  me  cars.  i  iiis  uimi  uii.v.  now  Dm  ..omnnnv  The 

are  stated  to  have  lioen  *1  44K  oon  and  that  ever,  has  been  overcome  by  the  limlding  of  'O?  "  "u  O'*.'  roll  oi  i nc  <  ompan.v .  me 

are  siatta  to  nam  neen  ji, 440,-911  ana  inai  .  pj„i,.  .up,  nronertv  from  the  Hi  Icrcsi  can  insure  at  the  rate  of  *.{.02  pep 

the  figures  will  show  appro.ximately  as  a  spur  line  r  gnt.  io  me  property  iroiiiint  for  liahilitv  insurance  coverimr  no  to 

follows-  mam  lino  of  the  Canadian  Northern.  This  iianiiiiv  insurance  covering  up  lo 

N-  .  •  r  .oo-nno  I'Ue  •'o  completed  and  in  operation  *  .S0i>  for  any  one  man.  total  not  to  e.xceed 

Net  earniugs  for  year  •  •  ■  —  »92o,000  during  the  coming  summer.  *10.000  on  any  one  accident.  Whilejhe 

ltd.  divs.  paid .  *4.H.oW  . .  jj,  romance  anioiiul  of  insurance  is  limited,  the  \Aork- 

Ufl.  organ  exps -  ._>0,^  .  surrounding  the  earlv  davs  of  the  industrv.  !  ompensation  Act  m  Alberta  limits 


NATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED 

appears  evident  at  (he  moment,  (he  Can-  HEAD  OFFICE  -  -  17  Moorgate  Street,  London:  E.C 

ners  poi^ition  should  improved  in  th«  y-*  .  m 

coming  year.  The  directors  have  already  Paid  Up  Capital  and  Rest .  $  7,075,000 

Ti',,?';!,' Reserve  Liability  of  Proprietors .  7,500.000 

ners.  An  article  in  the  last  issue  of  The  Head  Office  in  New  Zealand,  Wellington 

Finanti.m,  'I  ivies  goes  into  (he  financial  and  9t  Branches  and  Agenoles  throughout  New  Zealan  4. 

position  of  (  aiiner.s  ver.v  thoroughlj.  Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arrangc-d.  All  Classes 

11.  <■.,  Mo.ntre.al.  asks,  in  reference  to  of  Banking  Business  undertaken, 

the  Hillcrest  Collieries'  liability  for  losses  AGENTS  IN  CANADA— The  Canadian  Bank  of  Commerce,  Bank  of  British 
tliroiigh  death  at  the  time  of  the  recent 

nccidciil.  if  .kiicIi  companies  cannot  protect  North  America,  Bank  of  Montreal. 

themselves  bv  insnrinir  the  lives  ofVemnlov-  CorrotpondontT  in  all  part*  ol  tho  world. 


11.  Mo.ntre.al,  asks,  in  reference  to 


Off.  organ  exps -  .  surrounding  t  he  earh'daVs' of  I L".  ^ 

For  contingencies  .,  .  oO.OW  .  It  seems  that  manv  vears  ago  a.  farmer  in  the  tb^  iiHiividiial  liability  to  *1.800  for  death, 

'  .  -  district  dug  a  weir.  The  water  appeared  to  be  paid  to  total  dependents,  while  there 

enreciation. .  .{o8./(W  . .  impure  in  the  depths  of  ordinarv  wells,  and  is  a  graduated  seale  down  tor  partial  de- 

nkmg  tiind .  100,000  ihe  decided  lo  dig  deeper.  A  few  feet  pendfits.  This  will  explain  why  an  ex- 

021.200  if„rt her  down  he  slriick  a  vein  of  white  clay-  tonswa. accident  ma.v  be  verj  expensive  for 

*1  AAa  -jnn  A ..rxv  i  I'ke  substauce  which  puzzled  him.  Word  of  4h6  emplo.vers.  It  might  of  course  be  pos- 

*1,446,300  *1,446,200  |  eurioiis  discovery  travelled,  of  course,  s'ble  to  insure  against  any  dreadful  con- 

interest,  sinking  fund  and  deprecia- i  and  in  due  lime  reached  fhtj  ears  of  an  tingenc.v.  but  the  rate  fm  such  insurance  i 

)n  fhargos  at  that  rale  totalled  $908,700.  1  enHneer  who  made  the  loner  tedious  iournev  would  obviously  l>e  prohibitive. 


Depreciation. . 
Sinking  fund.. 


it  seems  that  manv  vears  ago  a.  farmer  in  the  t  b^  iiHiividiial  liahilit  v  to  *1.800  for  death, 
district  dug  a  well'.  The  water  appeared  to  be  paid  to  total  dependents,  while  there 


riti°cSSm-ilpMidabv^"wm^^^^^  margin  to  the  good.  Part  of  the  i  railroad  at  all' in  th(7sc  da.vs.  What  he  .saw  RKADicn,  Chath.vm,  O.nt..  asks  if  vve 

cd.  providing  for  the  Issiiancf  of  $.'«.ooo  school- 1  other  appropriations  and  the  dividends  paid  i  com inced  the  engineer  (hat  the  vein  was  of  think  that  Ontario  Pulp  &  Paper  bonds 
M7N“~Debenturesaie-Thc  $3^1' were  charged  kaloili,  or  china  clay.  No  attempt  was  'viH-  lb.  long  run.  have  full  security 
6  per  cent.  2d-tn8taimeot  local  IniprovemaJt  do- i  to  surplus.  made  to  exploit  tlie  discovery,  however,  at  behind  t  i<  iii  (hat  will  enable  them  to  he 

beotures  were  awarded  to  c.  H.  Burgess  A.  ("o..  of  |  Ah  in  Ihe  ease  of  a  fi^ood  many  reports  that  time.  Twenty  years  later  the  atten-  puid.  Also,  is  the  mlrinsic  value  on  them 
were"*"  *^''®**  *’'ds  i  being  made  public,  just  now,  the  results  tion  of  another  mining  engineer  was  turned  any  good?  Frankly  we  are  not  over  op- 


Cii.vTH.vM,  O.NT..  asks  if  we 


were : 

.\.  E.  Ames  &  Co..  Toront«j|%<an.S5:  Broni 
oil  &  Co.,  Toronto.  M.OIW  U  HvWlcRinnon 
Toronto.  $3.1fi0.00.  * 

Bids  included  accrue^  inlcre.st. 

Oakville,  ON+.-U-W.hcntiiro  sale — 5Vood 


.85:  Brent.  N’ox- 
IcRtnnon  &  Co., 


shown  ma.v  be  taken  to  represe'nt  an  abso-  towards  the  distri.-t  and  the  outcome  was  liniisti*-  <ia  this  security,  being,  as  it  is,  part 
lute  low  water  mark.  Canada  Steamships  I  the  development  of  the  prope.rt.y  to  its  "f  G'*'  Spanish  Riv'or  trio.  Tho  interest 
has  alrea.jy  started  the  new  year  with  a  'present  condition.  '  has  been  pas,sed  for  a  period  of  two  years, 

decidedly  improved  outlook.  Nearly  twenty  ■  With  a  market  in  what  is  generall.v  eon-  an.!  we  doubt  if  (he  compan.v,  taking  all 
of  the  eompany's  vessels  have  been  charter-  ceded  to  be  tho  greatest  pulp  paper  pro-  the  circ.nmstances  into  consideration,  will 
ed  for  the  summer  months  at  profitable  dticing  countr.v  of  the  world,  viz.,  Canada,  be  able  to  redeem  the  lost  ground.  Talk- 
rates;  if  summer  traffic,  passenger  and  as  well  as  in  the  United  States,  it  is  bclievcl  a  reconstruction  of  Ihe  whole  bag  of  i 


Oakville,  ON+.-u-Wchenturo  sale— 5Vood.  Oun-  dwidodly  improved  outlook.  Nearly  twenty  ;  With  a  market  in  w  hat  is  generall.v  coii- 

dy  &  Co.,  of  Toninto.  recently  purchased,  tho  $10.-  of  the  eompany's  vessels  have  been  eliarter-  ceded  to  be  tho  greatest  pulp  paper  pro- 

^hori?^  bT"the^Cmm?il"du^^^^^  j**®  summer  months  at  profitable  dticing  count rv  of  the  world,  viz.,  (’anada 

Regina,  8a»k.— Debenture  authorized  — The  city  ’'a'^’**  "  sunimer  traffic,  passenger  and  as  well  as  III  the  United  States,  it  is  believed 

council  pa^d  »  by-law  auihorlzins  the  iK.suance  of  freight,  is  only  fair,  the  autumn  business  !  that  the  further  development  of  (he  in- 

*‘\TTHO«*r»,'‘oS‘T.*-'Loan  negotiated  The  citv  ’T  f**"'"'"  ^  "1"  *?  ‘‘  revolution  of  the  cqil- 

couneii  has  cloned  a  loan  of  $150,000  from  Eyer  and  :  'P®  western  Output  Of  grain  are  ,  ditions  at  present  prevailing  in  the  china 

Co..  New  York  City,  at  5)4  pep  cent,  for  one  year,  disappointed.  ;  ela.V  indllstT.V. 

-< ■  ■  I _  _  _ . _  .  ,  Canada  imports  huge  quantifies  of  the 


;  With  a  market  in  what  is  generall.v  con-  niid  wc  doubt  if  (he  compan.v,  taking  all 
ceded  to  be  tho  greatest  pulp  paper  pro-  the  circumstances  into  consideration,  will 
dticing  countrv  of  the  world,  viz.,  Canada,  be  able  to  rcdcctn  the  lost  ground.  Talk 
as  well  as  ill  the  United  States,  it  is  believed  "i.  n  reconstruction  of  Iho  whole  bag  of 
!  (hat  the  further  development  of  (he  in-  '  tricks  has  been  heard,  but  whether  such  a 
i  dustry  will  lead  to  a  revolution  of  the  con-  reeiHistruction  will  improve  our  reader  s 
!  ditions  at  present  prevailing  in  the  china  cqiiit.v  wo  cannot  say.  Tho  Ontario  Pulp 
;  clay  industry.  &  Paper  jiroject  does  not  look  x'erv  enticing 

,  Canada  imports  huge  qiiantilies  of  the  at  lliis  distant  date.  Tho  property  had 
clay,  of  a  quality  inferior  to  that  produced  struggled  for  many  years  for  a  comfortable 
here,  each  year  from  England.  Tbe  Un-  existence  under  English  control,  and  if  we 
ited  Stales  does  (he  same  thing.  Engineers  are  not  mistaken,  changed  hands  twice 
and  financiers  who  have  looked  into  the  before  (he  present  people  got  hold  of  it. 
Dossibilities  of  the  situation  are  enthusiastic  It  "as  sold  to  (be  Ontario  Pulp  &  Paper 


Town  of  Walkerville 

ONTARIO 

5%  DEBENTURES 

ASSE.SSED  VAtl'E  FOR  TAXATION,  ...  $7,072,28$ 

NET  DEBENTURE  DEBT . .  199,388 

FULL  PARTICULARS  ON  APPLICATION 

/EMILIUS  JARVIS  &  CO. 

(MEMBERS  TORON'IO  STOCK  EXCHANGE) 

JARVIS  BUILDING,  TORONTO,  ONT. 


possibilities  of  the  situation  are  enthusiastic  It  was  so 
I  of  the  future  of  the  Canadian  China  Clav  Company  for  a  price  approximating  .*8.50.- 
omnanv  Limited.  '  UOO  or  *900, (MM),  and  promptly  bonded  for 

-  -  .something  like  *1.. 500.000.  When  the  Eng- 

ONTARIO  SUCCESSION  DI^TIK.S.  I'sb  owners  could  not  make  it  a  success, 

,  •  ,  they  were  callcit  several  kinds  of  duffers 

Toronto.-- In  the  Legislature  this  week  j^„,j  ifieir  methods  were  generally  dis- 
rovmcial  Treasurer  AlcGarry  announced  ..edited.  So,  Ihe  Canadian  group  took 


Company  Limited. 

ONTARIO  SI’CCESSION  DITTIES. 


Provimnai  Treasurer  McGarr.v  announced 


increa.ses  in  the  Provincial  succession  duties  i,,,],].  and  (here  you  are! 


las  a  first  step  in  the  programme 


So  fur  as  we  are  aware,  nothing  has  been 


Ontario  tiovernment  to  raise  additional  done  by  the  management  of  this  company 
revenue.  .  "n^'  ,  '*,,'**  *■*‘*'7  or  the  tw'o  sister  concerns,  to  follow  out  the 

mated,  will  produce  *.{00. (MM)  annuall.v,  and  (..onditions  specified  b.y  the  bondholders  of 
this  revenue  will  be  permaient.  In  this  ( ijo  eompanies,  but  no  doubt  in  due  eoiirse. 
wa.v  the  revenue  differs  from  that  which  effort  will  be  made  to  show  good  faith 
will  be  collected  timler  the  new  Provincial  j,,  (fip  matter. 


!  Realty  Tax,  details  of  which  were  recently 
,  announced. 


The  company's  balance  sheet  shows  depre- 
ialed  appraisal  t  aliio  of  buildings,  mach-  ! 


City  of  Thetford 
Mines  Debentures 


Bearing  5  per  cent  interest,  payable  semi-annually,  at 
the  Bank  of  Montreal,  Montreal.  Principal  Due  1918 
to  1940.  Denominations  *1000. 

Special  Circular  Sent  on  Request. 

PRICE  TO  YIELD 


The  new  charges  are  as  follows:  On  and  plant  of  *1.000,000;’  lands, 

estate  to  heirs  in  direct  '.'no  a  succession  buildings,  water  power,  etc.,  not  inclndcfl 
duty  of  1*  2  P" in  foregoing  *1.100,000.  and  proceeds  of 
of  from  $*-5.()(X)  to  $7.>,000.  iJndr’r  j^Qi^j  insuc  to  bo  utilized  for  working  capital 
the  prp.^nt  Succession  Duty  Law  as  amend-  ,..x(e.isions  *400,000.  Thus  it  looks 

cdin  1909.  estates  to  direct  heirs  are  exempt  |  lij.,,  .,  i„t  of  money  and  assets— but  is  it? 
i  up  to  *.50.000,  and  from  *o0,000  to  *7:i.000  Until  something  is  done  li.v  way  of  re- 
I »  duty  of  l  per  cent,  **^ijoolcd.  Tho  organization  wo  can  offer  iitflo  advice, 
charges  on  estates  over  S/5.0(K>  remain  as  viil  look  favorable  to  our  reader  or 

at  present.  Direct  heirs  include  grand-  any  other  bondholder. 

i  father,  grandmother,  father,  mother,  hus-  *  _ _ _ 

band,  wife,  child,  son-in-law  or  daughter- 

i  in-law'  of  (he  deceased.  THE  LATE  JAMES  AIRD. 

•  An  addition  i.s  also  maile  to  (he  succession  - -  —  - 

duty  collected  in  the  cas^e  of  estates  going  rp,,^  banking  fraternity  lost  one  of  its 
:  to  collateral  heirs,  which  hitherto  have  been  •  ,  a  •  ■ 

exempt  up  to  *10,000.  The  exemption  is  mo*-*  congenial  figures  a  we.  k  ago  in  the 
lowered  lo  *5,000  and  6  per  cent,  will  be  passing  of  Mr.  James  Aird,  for  many  years 
lex'ied  on  the  value  of  such  estates  from  secretar.v  of  the  Bank  of  Montreal.  He 
*,5,000  to  *10.000.  On  estates  to  collateral  had  but  recently  retired  from  the  service 
relatives  of  over  *10.0(M)  the  charge  will  re-  of  the  bank  after  a  connection  extending 
main  as  at  present  at  10  per  cent.  through  forty-two  years.  Like  so  many 

1  Soldiers  killed  at  the  front  are  lo  be  men  who  have  risen  to  eminenee  in  Can- 
i  exempted  from  all  Ontario  Succession  a dian  banking  circles,  James  Aird  was  born 


HANSON  BROS. 


BOND  DEALERS 


ESTABLISHED  1883 


164  ST.  JAMES  ST.,  MONTREAL 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  tbe  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  o '  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreae— “GRABBOWNB.** 

_  Cadaet  Llebera.  Vteaterii  Union.-  A.B.C.  Stii  Edition.  Fifth  Mont4o«n>T.. 


resent  at  10  per  cent.  through  forty-two  year.s.  Like  .so  many 

illed  at  the  front  are  to  be  men  who  have  risen  to  eminenee  in  Can- 
rom  all  Ontario  Succes.sion  a  dia  n  banking  circles,  James  Aird  was  born 

in  Scotland.  The  son  of  a  sea  captain  in 

_ _ _  [the  service  of  the  Allan  Line,  lie  enme  to 

_ >fonireaI  when  eighteen  years  of  age  and 

i  I  TT-r:x— iiiinicdiateh  entered  the  service  of  the 
liSn  Bank  of  Alontreal,  his  first  position  being 
AAy  -  __  IB  that  of  a  junior  clerk  in  the  city  branch. 

§  HI  Five  years  of  experience  gained  in  various 

V>inXAdvld  JJ4jfXXL&  branches  of  the  bank  enabled  him  to  take 
,  I  II  advantage  of 'an  opening  in  the  head  office, 

■  III  to  which  be  ■waa  accordingly  transferred 

|  [  There  he. remained  up  lo  the  time  of  his 
Limited  I  from  the  service.  After  having 

II  tilled  many  offices  he  was  eventually  ap- 

_ o..  I  pointed  sccretarv  on  the  retirement  of  the 

*ODR6  ou,  1  OrontO  |  late  Mr.  Brock  Buchanan. 

II  Mr.  Aird  was  rated  by  his  colleagues  in 


Open  Letter  To  Business  Men 

By  THE  CROWN  TRUST  COMPANY  , 

Montreal,  March  15th,  1915 

T.  K.  Dickinson,  Esq. . 

Editor,  Montreal  Financial  Times, 

Montreal .  '  ' 

■i:  inii'i-  ,  ,, 

Dear  Sir: 

However  willing  a  man  may  he  to  lake  chances, ,#mi  his''""’ 
property  during  his  lifetime,  he  wants  all  r.ifiK*.  el „  ‘no.  .,- 
from  its  care  after  his  death  as  it  then  bei.omflft'a  trust  fund 
for  the  support  of  his  family.  Its  safety  over  any  number  of 
years  must  be  assured,  and  this  depeqde  vitally  upon  his  selec¬ 
tion  of  an  Executor  or  Trustee, 

An  individual  sufficiently  capable  and  experienced  to 
efficiently  act  as  Executor  or  Trustee  UBu,ai  ejcacrbing  ..  .. 

personal  interests  which  will  not  permit  him  Ao.  devote„.,th.q,,^im9  ,h  v. 
necessary  for  the  proper  care  and  settlement  of  aa.iOState,  and.,,,,,,^, 
he  declines  the  appointment,  or  if  he  feels  called  upoa.,to  , 
accept,  the  affairs  of  the  estate  must  of  necessity  be  a  cpn-.,,^ 
sideration  secondary  to  his  own  business  Should  he  die  or  n i 
resign,  another  might  be  appointed  to  whose  appointment 
the  testator  would  have  particularly  objected.  An  individual 
may  be  absent  on  other  duties,  or  may  become  seriously  ill  at 
a  time  when  his  presence  is  most  necessary.  He  may  fail  to  keep 
separate  accounts,  become  bankrupt,  and  put  the  affairs  of  the 
trust  into  dire  confusion.  He  may  have  a  prejudice  for  or 
against  a  certain  beneficiary,  may  quarrel  with  a  co-Trustee, 
may  neglect  an  essential  legal  point.  His  faculties  may  be¬ 
come  impaired  and  yet  it  might  be  difficult  to  remove  him. 

Through  inexperience  or  carelessness  he  may  involve  the  estate 
in  heavy  loss.  He  may  be  the  victim  of  thieves,  or  fire  may 
destroy  his  records  and  securities.  In  time  of  financial  panic 
he  may,  in  his  anxiety  over  his  own  affairs,  totally  neglect  the 
trust.  At  best,  his  actions  are  liable  to  be  a  matter  of  in¬ 
dividual  judgment  or  he  may  be  inspired  by  some  friend  for  a 
purpose  He  does  not  usually  have  a  thorough  knowledge  of  busi¬ 
ness  methods  and  investments,  acquired  by  long  experience  in 
handling  estates  and  trusts. 

The  Trust  Company  is  never  away  on  business  or  absent 
through  sickness.  It  has  a  perpetual  existence  and  therefore 
will  live  long  enough  to  execute  the  longest  trust.  It  has  a 
permanent  place  of  business  where  its  Officers  are  available 
every  business  day  of  every  year.  It  has  no  partialities  or 
prejudices.  Its  faculties  do  not  become  impaired  with  age.  It 
does  not  refuse  to  act  when  appointed  under  a  trust.  It  takes 
sufficient  time  to  perform  its  work  well.  It  has  no  private 
business  and  therefore  every  trust  is  of  first  consideration. 

It  has  modernly  constructed  fire  and  burglar-proof  vaults  in 
which  the  records  and  securities  of  an  estate  or  trust  are 
safely  kept.  The  law  requires  a  Trust  Company  to  keep  the 
assets  of  each  estate  separate  from  its  own,  and  trust  assets 
are  not  liable  for  the  Company's  obligations.  The  Trust  Com¬ 
pany's  Capital  is  security  for  the  faithful  performance  of  its 
duties.  The  nature  of  its  business  gives  it  a  large  experience 
in  legal  matters  and  a  liberal  knowledge  of  the  value  of  prop¬ 
erty  and  investments.  Every  important  matter  receives  consider¬ 
ation  by  a  Board  of  Directors  or  an  Executive  Committee  compos¬ 
ed  of  men  selected  for  their  wide  experience  and  integrity. 

In  times  of  world-wide  dislocation  of  business  like  the  present, 
the  conservatively  managed  Trust  Company  continues  its  business 
without  interruption. 

THE  CROWN  TRUST  COMPANY  acts  as  sole  Executor  and  Trustee 
or  will  act  jointly  with  the  testator's  lawyer,  notary,  widow 
or  with  some  other  individual  peculiarly  familiar  with  the 
testator's  -private  business.  It  offers  prompt,  courteous  and 
experienced  service  at  a  coBt  no  greater  than  an  individual 
would  receive. 

Have  you  given  these  matters  sufficient  consideration  in 
the  selection  of  your  Executor?  Confidential  discussion  with 
the  Officers  of  The  Crown  Trust  Company  on  any  of  these  points 
is  cordially  invited  without  obligation  or  charge. 

i  Yours  faithfully, 

I.  P.'Rexford, 

Manager. 


Dealers  in 

Government 

and 

Municipal  Debentures 

Consult  them 


SECURITIES  AUCTION  PRICES. 

Wednesday 's  transactions  at  Burnett’s 


OUB  LUMBER  FOR  AUSTRALIA. 

'WiNNirso.— E.  'W.  Hamber,  managlug  director 


Canada  Bteamship  pfd. 
3ta4idard  Reliance. . . . . 
6  Home  Bank . . 


the  bank  and  by  his  business  friends  he  g,jem*i)y  auction,  Toronto,  were  as  folio 'wb:  Hastings  milt,  Vaacouver,  the  largest  exporter 

had  manj  -as  a  first-class  banking  author-  Canada  81  eamshio  nfd  46  hid  ■  Br'Hsh  Columbia,  and  a  director  of  the 

ity._  To  those  m  search  of  information  on  b  d  Aiutrallan  market  for  pine  and  ftr  lumber,  which  is 

banking  matters  he  was  a  never-failing  ^^^aara  itetiance .  . .........  chiefly  supplied  by  mills  of  Oregon  and  Wash- 

source.  If  he  was  unable  to  answer  any  ^  Lambton  Goif  Club .  415  Sold  that  a  Vancouver  company  is  being 

of”  Mon'lron!“offha®nd— and*'there^"^^  1  Lambton  Golf  Club! ! ! ! !  ’. !  ‘ ! ! ! !  405  sold  P'**®**®**  ^  build  and  onerate  a  fleet  of  lumber 

few  questions  that  he  could  not  so  answer —  ^  Mississauga  Golf  Club .  55  raid  ment  Is  bringing  Influence  lo  bear  to  secure *prefer- 

no  trouble  was  too  great  for  him  to  find  ex-  , .  , L.®  ®  M)irited  ence, for  the  British  Columbia  product  hi  the  Aus- 

eetlv  w  hat  was  wanted  bidding  for  1,000  shares  of  Trojan  Oil  stock,  i>"Uan  market.  More  than  two  hundred  million 

*  mi  "“"'i  ui-  ^  '.I-  L  L  which  nnallv  sold  fnr  a.  1.5  hill  feet  of  lumber  are  annually  Imported  by  .Australia, 

Those  of  the  public  with  whom  he  came  m  "Uicn  nnaiiy  soia  lor  a  90  Bin.  ,,,,g  („(ai  only  4  per  cent,  is  supplied  by  Brit-, 

•  ntact  never  failed  to  come  away  impressed ''  -  Isb  Columbia.  H.  A.  McMillan,  chief  forester  qR 

j  .  itb  hie  kindness  and  courtesy  both  as  a  I,  This  paper  is  only' *2  >r  anniim  in  r^gfa  S“ory  dSl  wltHue^^^ 

I  man  and  as  a  banker.  ^  Wvanada*  Cut  out  the  subscription  coupon.  |  oommonwealtii. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  2Q,  1915. 


Seventeenth  Financial  Statement  RRITKH  mi  llMRIA  A 


OF  THE  AFFAIRS  OF 

The  British  Columhia  Permanent  Loan  Co. 

HEAD  OFFICE:  VANCOUVER,  B.C. 

The  Seventeenth  Annual  Meeting  of  the  Shareholders  of  The  British  Colum¬ 
bia  Permanent  Loan  Company  took  place  at  the  Head  Office  of  the  Company, 
Vancouver,  B.C.,  on  Wednesday,  February  24th,  1915,  and  the  following  balance 
sheet  was  presented  to  the  Shareholders: 

ASSETS 

First  Mortgage  Loans,  repayable  monthly . $3,930,949. 7i* 

Advances  to  Mortgagors  (Taxes,  Insurance,  etc.)  16,647.54 

$3,947,697.33 

Less  Loan  Repayments  .  954,602.24 


BRinSlI  COLUHBIA  Western  Assurance  Company 

WniESTABUSH  INCORPORATED  A.D.  1851 

FARMERS’  CREDITS  Fire  and  Marine  Insurance 

-  Head  Office  -  -  -  Toronto 


share  Loans 


Real  instate  and  Buildings; 

Vancouver  . . . $  352,1 

Victoria  . 

Improved  property  acquired  by  foreclosure .  20,' 

Improved  property  sold  under  agreement  .  15, ( 


Accrued  Interest  Receivable  . 

Office  Furniture  and  Fixtures  . 

<'ash: 

W'ifli  Ranks  at  call  and  on  Deposit  . $  189.712.3ii 

On  Hiiiui  . .  24,617.97 


•704,866.76 

36,77t!.30 

7,192.00 


$4,002,693.36 


LIABILITIES 

LiabilitieB  to  tiie  Public  — 

Debentures: 

Sterling  Debentures  and  Accrued  Interest 
Ourrency  Debentures  and  Accrued  Interest  ... 


. $  917,380. 

. .  169,466. 


$1,086,836. 

Bonds.  Mortgages,  etc.: 

First  Mortgage  Bonds  . 600,000. 

Bank  ^A3nn  .  300,000. 

Mortgage  on  l>ots  1  to  4,  Blk.  36.  D.  L.  541,  and  Accrued 

Interest  .  60,216. 

■Amounts  due  on  uncompleted  Loans .  3,313. 

Unclaimed  Balances  .  1,731. 

t  apital— 

Permanent  Stock; 

■Authorized  25.000  shares  of  $100  each ...  .$2,500,000.00 
Issued  — 


-$2,042,096.90 


I'ully  paid— 8,996  shares., 
Instalment — 606  shares  . . . 
Less— Instalments  unpaid 


60,600.00 

40,092.22 


Terminating  Stock: 


Prepaid  . . . 
Instalment 


Terminating  Stocks 


Contingent  Fund  . 

Undivided  Profits  . . . , 


PROnT  AND  LOSS  ACCOUNT 
For  Year  Ending  December  31st,  1914. 


$ 

102,700 

.00 

99,100 

.00 

40,494 

.10 

.$ 

27,731 , 

.54 

42,454. 

.64 

.$ 

657,407. 

,00 

45,900, 

.64 

• 

24,600. 

75 

$4,002,693.35 


System  Will  Follow  the  Lines  of| 
That  in  Vogue  in  New  Zealand 
— To  be  Administered  by  a 
Commission  Consisting  of  Sup* 
erintendent  and  Four  Directors 
Loans  Limited  to  $10,000. 

(From  Our  Own  Correspondent) 

Vancodveh,  B.C. — The  British  Colum¬ 
bia  Government  has  decided  to  give  legis¬ 
lative  effect  to  one  of  the  chief  reoominenda- 
tions  of  the  Royal  Agrieultnral  Commi.ssion, 
fo  establish  a  system  of  financially  assisting 
settlers,  along  llic  line  of  the  farmers  credit 
system  which  has  been  successfully  used  in 
Xew  Zealand  and  elsewhere.  The  Bill  pro¬ 
vides  for  the  establishment  of  an  agricul¬ 
tural  credit  eommission  consisting  of  the 
superintendent  and  four  other  directors. 
This  will  be  a  corporate  body  with  clearly 
defined  powers.  It  ■will  be  able  to  advance 
loans  to  farmers  in  instalments  correspond- 
in-rlo  the  development  carried  on  upon  the 
I  on  which  the  loan  is  made.  For  this 
purjiosc  ji  will  consiilufe  a.  department  of 
appraisal  a:!  I  \  cl'iai  io:i.  The  commission 
will  be  emiiowcri'i  lo  i^oif  scenritic'  for 
periods  not  exceeding  thirty  years  at  sueli 
a  rate  of  interest  as  the  Minister  of  Pinan<*e 
may  determine.  All  securities  will  be  sold 
through  the  department  of  finance  and  the 
lieutenant-governor-in-council  is  authorized 
lo  make  arrangements  for  supplying  tlie 
money  necessary  out  of  the  general  revenue 
of  the  pro\iuco.  A  sinking  fund  will  lie 
created  to  meet  the  payment  due  on  the 
securities.  Xo  loan  will  he  granted  for  loss 
than  $2.'>0  or  more  than  SIO.OOO  to  any  one 
liorrower. 

Objects  of  Loans. 

The  commission  can  accept  as  secur¬ 
ity  for  loans,  first  mortgages  upon  agir- 
cultural  lands  in  the  province  free  from  all 
encumberances,  liens  and  interests.  Loans 
may  be  made  for  the  following  purposes: 

The  acquiring  of  land  for  agricultural 
purposes. 

The  clearing  of  land,  draining,  dyk¬ 
ing,  water  storage  au<l  irrigation  works. 

The  erection  of  farm  buildings. 

1’he  purchase  of  live  and  dead  stock, 
machinery  and  fertilizers. 

Diseharging  liabilities  incurred  for 
tile  improvement  and  development  of 
land  used  for  agrieultnral  purposes  and 
aiiy  purposes  calculated  to  increase  pro¬ 
ductiveness. 

Any  purpose  which  in  the  opinion  of 
the  commission  will  increase  the  pro¬ 
ductiveness  of  the  land  in  respect  of  ; 
which  the  loan  is  proposed. 

(.'arrying  out  the  objects  of  any  associa¬ 
tion. 

Taking  over  in  whole  or  in  part  any  1 
existing  loan  by  the  Crown  in  right  of 
the  pro\ince  to  any  associuticin  or  any 
debentures  issued  by  any  association. 

mexic^northerpT power 

- ^ -  1 

A  bondholder  of  the  Mexican  Xorthcru  « 


STATEMENT  AS  OF  JANUARY  l.t,  1915. 


Fire  Premiums  for  1915  . . . $2,116,085.23 

Marine  Premiums  for  1914  . . .  1,057,990.43 


Interest  and  Rents  . 

Net  Increase  in  market  value  and  profit  on  sale  ©f  Securities 


Fire  Losses  . ....$1,416,027.25 

Agents*  Commissions  .  439,103.06 

T.'ixcs  .  54,558.61 

General  lixpcnscs  .  349,169.18 


-$  3,174,075.66 
.  93,076.03 

. .  21,477.35 


$  3,288,628.04 


-$2,258,858.10 


Marine  Losses  . $  745,811.37 

Agents’  Commissions . ,102.748.08 

Taxes  . 10;232.77 

General  Expenses  . '^88,282.58 


Written  off  Insurance  Maps 


947,074.80 

2,208.85  3,208,141.75 


Profit  for  1914  . $  80,486.29 

Total  Assets  at  31st  December,  1914  . $  3,736,856.24 


Losses  paid  since  organization,  over  . $61,000,000.00 

BOARD  OF  DIRECTORS 


\V.  R.  Brock,  [’resident. 
Robert  BIckerdike,  M.P. 

H.  C.  Cox. 

D.  B.  Hanna. 

.John  Hoskiii,  K.C.,  LI„.D. 
Alex.  Laird. 

Z.  A.  Lash,  K.C.,  LL.D. 


W.  B.  Meikle,  Vice-President. 
George  A.  Morrow. 

Augustus  Myers. 

TAeut.-CoI.  Frederic  Nicholls. 
.lames  Kerr  Osborne. 

Col.  Sir  Henry  Pellatt,  C.V.O. 
E.  R.  Wood. 


BOARD  AT  LONDON,  ENG. 

Right  Hon.  Sir  John  H.  Kennaway,  Bart.,  C.B. 

Sir  Ernest  Cable.  Alfred  Copper. 

Sir  Charles  Johnston. 

OFnCERS 

W.  B.  Meikle,  General  Manager. 

John  Sinie,  Assistant  General  Manaser. 

C.  C.  Foster,  Secretary. 


DIVIDEND  record. 


CANADIAN  RAILROADS. 


Further  Action  Necessary  in  Dividend  Alileai^e  Increased  During  1911  by  1,191 


Reductions  That  Bring  Losses  to 
Stockholders  on  their  In¬ 
vestments. 


Miles  to  30,795  Miles  now  in 
'  Operation. 

OrTAW.\. — That  the  operating  mileage  of 


income — 

Interest  received  on  Mortgage  Loans  . 

Interest  received  on  Share  Loans . .’. 

Interest  received  on  Agreements  for  Sale  ... 
Interest  received  on  Bank  Deposit  Accounts 

Rents  . 

Miscen6n6ous  IniAfine  . 


Total  Incoqie  . 

Deduct — 

'  Administrative  and  General  Expenses: 

•Management  and  General  Expenses . $ 

Sterling  Debenture  and  Agency  Expenses 
Depreciation  written  off  Furniture  and 
Fixtures  at  10%  . 

Interest  Charges: 

Sterling  Debenture  Interest  . $ 

Currency  Debenture  Interest  . 

•  interest  paid  on  Deposit  Accounts  to  Nov¬ 
ember  7tli,  1914  . 

Bond  Interest . 

liank  Interest . 

Interest  on  Mortgage  on  ixits  1,  2,  3  ,4,  Blk. 
36.  D.  L.  541  . 


PROFIT  AND  LOSS  APPROPRIATION  ACCOUNT. 

Ijidivided  Profits  at  December  31st,  1913  . $  14,089.1 

Net  Profit  for  year  ending  December  3l8t,  1914 .  105,714.1 

Deduct— 

Dividend  8Sc  paid  on  Permanent  Stock  for  year  ending 

December  31st,  1914  . . $  72,740.1 

Dividends  paid  on  Terminating  Stocks  .  22, 463. ‘I 


-$  259,447.48 
4,871.35 
3,088.87 

.$  267,407.70 


upon  payment  ot  .'jiiKi  tor  eaeii  ot  wueuona  loi  loi.i  is  now  orougui  up  lo  a 

bonds:  total  of  !$4,102,38().  Defaulted  bond  and 

‘•.SlijO  new  0  per  cent,  first  mortgage  debenture  interest  brings  a  per  annum  loss 
bonds.  of -SI, 34 1,987. 

1’'-^'-  Dividend  Record. 


Two  public  utilities  whose  slocks  are  Canadian  Railways  increased  1,491  miles, 
largely  held  by  Canadians  were  affected  in  tliat  their  capital  liabilities  increased  by 
stock  uividoiid  ruduetions  made  known  noo  A$in  471  -i- 


A  bondholder  ol  the  Mexican  .Northern  « .  ■  k  u  .u  u  r  niucuons  mai  e  Known  $276,990,0139,  that  471,51.5  more  passengers 

vxn •vini-.nc'  r^iD^M.inrv  u ill  11  1110  current  week.  Uitawa  l  ower  .  ,  .  «  * 

P®  '  .  stock  has  been  put  on, a  1  )•;  per  cent,  quart-  "ere  carried,  and  o,o98,i2I  tons  less  of 

posal  for  a  reorganization  of  the  company  s  ppjy  i,jisis,  indicating  a  6  per  cent,  per  freight  hauled  is  shown  by  railway  statistics 

affairs:  annum  return  instead  of  .S  per  cent.  Duluth  for  1914  just  issued  by  "the  Railways  and 

“  My  idea  is  to  give  the  present  prior  lien  ^MPeJ’tor  directors  suspended  the  April  1  Canals  Denartment 
bondholders  new  first  mortgage  6  per, cent,  dividend  but  declared  a  dividend  payable  ; 

bonds  par  for  par.  on  July  1.  1  he  operating  mileage  of  Canadian  rail- 

“Gi’ve  the  present  first  mortgage  .5  per  The  per  annum  loss  on  Canadian  stocks  ^nn.<  30,79.5,  as  compared  with 

cent,  bondholders,  amounting  to  *1().(KM»,000  K'’  reason  of  dividend  suspensions  and  re-  m  1.>U4.  or  ten  years  ago.  Quebec 

upon  payment  of  JSiKK)  for  each  81,000  of  ductions  for  191.5  is  now  brought  up  to  a  "as  increased  her  mileage  by  0/  miles 

bonds:  of  »L102,38().  Defaulted  bond  and  during  the  year. 

‘•.8100  new  0  tier  cent  first  moricairo  debenture  interest  brings  a  per  annum  loss  ‘  he  i-apital  liabilities  of  operative  railroads 
j,o„,ls.  of  .81,341,987.  «tood  at  .81,808.820,761  on  June  30,  or 

“,8600  new  6  per  cent,  parlieiiiating  pre-  iv  j  »  j  JL'’ of  $276,990,069  for  the  year, 

ferred.  Dividend  Record.  1  his  capitalization  was  divided  as  follows: 

non  ennimon  slock  mi  .  1  1  .  1  ,  .  Stocks.  $8.53.110,653;  debentures  stock 


$  105,714.70 


ferred.  i^iviaeiia 

“$500  new  common  slock.  The  tabulated  reco 

•  Give  the  present  common  slock  holders,  jjjjice  Januarv  1  1915 
amounting  to  $12,600,000.  upon  jiuyment 

I  of  $2.00  per  share  of  old  stock  $.50  of  new  Dividend 

common  stock. 

“The  new  companv’s  capital  would  be  as 
follows: —  Hollinger  Gold  Mines 

I  “$5,000,000  6  per  cent,  first  mortgage  from  39  to  52''f, .  .  .  . 

j  bonds.  London  &  West  Trust 

$6,(K)0,()00  6  per  cent,  participating  pre-  6  to  7  % . 

i  ferred  slock.  Pa  ton  Mfg.  bonus  3';c 

“$12,000,000  common  stock. 

i  “From  the  assessment  of  exery  holder  Pvr  annum  gains .  . 
subscribed,  xvhich  they  would  have  lo  <lo  lo  Dividend* 

protect  their  inleresi,  .$1,000,000  xxoiild  be 

secured  from  the  old  first  mortgage  bond-  City  Ice  (’o.,  0  in  1914 

holders  and  $252,0(K)  from  the  old  common  o'p  for  191,5 . 

stock  holders,  a  total  of  $1, ‘2.50,000.  If  only  Stanfields  Ltd.,  com. 

50  per  cent,  subscribed,  $626,000  would  bo  . 

secured,  which  would  be  almost  the  amount  St-  Lawrence  Flour 

required  under  the  pfesent  letter  of  March  pref.,  1  *'4% . 

10th,  1915,  to  complete  the  work. 

“From  the  tone  of  the  pre.sent  letter,  I  Per  annum  gain.  .. 
would  presume,  although  no  annual  report  u.  .  , 

has  been  published,  that  the  company  had  uiviuends 


The  tabulated  record  of  announcements  ((’.P.R.),  $173,.307,470’;  funded  debt,  $782,- 
since  January  1,  19L>,  IS  as  follows:—  402,636.  Adding  .864,637,500  of  stocks. 

Dividend  Increase.*!.  $88,669,809  of  bonds  attached  to  rail- 


Dividend  Increase.^. 

Capital 


Dividends  Resumed. 

City  Ice  Co.,  0  in  1914 
o'  p  for  1915 . 


4*^0 .  $500,000 

.  Lawrence  Flour 

pref.,  134% .  600.000 

Per  annum  gain . 

Dividends  Reduced. 


sold  some  of  Iheseiiirior  lien  bonds,  and  as  01  i  « ...ronno  v-. 
-$  119,804.45  the  company  had  no  debt  in  1913,  1  pre-  ^^^^0  3% 


L  tidividod  Profits  carried  to  Balance  Sheet 


95,203.70 
.$  24,600.75 


a  longer  period  until  such  time  as  the  coni- 


5.T.R.  guar,  stk  4  to 
3Pa% .  12,065,554 

\\7 _ a; _ t _ ’ 


48,320  G.T.R.  1st  pref  5%.. 

G.T.R.  2ud  pref.  ,5%. 
34,670  G.T.R.  3rd  pref.  4%. 
‘29,370 


pany  could  sell  some  more  of  its  first  mort-  Westinghouse  7'''  ’  ’ 

gage  bonds.  .......  .  „  .<o'4% . 992, 700 


AUDITORS’  CERTinCATE. 

Vancouver,  B.C.,  January  20th,  1915. 

We  have  audited  the  accounts  of  The  British  Columbia  Permanent  Loan  Company, 
from  31st  December,  1913,  to  Slst  December,  1914,  and  find  the  transactions  of  that 
period  accurately  recorded  in  the  books  of  tlife  Company;  the  receipts  recorded  therein 
accounted  for;  the  investments  duly  authorized,  and  receipts  for  all  payments  produced. 
We  have  made  a  careful  examination  of  the  Mortgages  in  tlie  Head  Office,  and  have  seen 
receipts  and  certificates  for  mortgages  which  are  in  the  hands  of  other  parties.  We 
have  verified  the  balance  in  the  Bank  and  the  Cash  on  Hand  at  31st  December,  1914. 

The  Contingent  Fund,  amounting  to  $45,900.64,  includes  a  sum  of  $36,776.30  of  ac- 
Vrued  interest  for  which  credit  has  not  been  taken  in  the  Profit  and  Loss  Account. 

The  Statement  of  Receipts  and  Expenditures,  and  also  the  Balance  Sheet,  are  pro¬ 
perly  drawn  up.  so  as  to  exhibit  a  correct  view  of  the  affairs  of  the  Company. 

BUTTAR  &  CHlENE.  C.  A.  (Edin.), 

PRICE,  WATERHOUSE  &  CO.,  C.  A.  (Eng.), 

Auditors. 

-Among  other  resolutions  passed  was  one  confirming  and  approving  the  closing 
out  of  the  Deposit  Department. 

The  election  of  Directors  resulted  in  the  return  to  office  of  the  retiring  Board, 
Mee^rs.  T,  T.  Langlois,  D.  H.  Wilson,  M.D.,  W.  H.  Malkin,  David  Spencer,  G'co. 
J.  Telfer,  R.  •!.  Robertson,  Geo.  Ward  and  Geo.  Martin. 

Messrs.  Buttar  &  Chiene,  C,  A.  (Edin.)  and  Messrs.  Price,  Waterhouse  & 
to.,  C.A.  (Ixmdon,  Eng.)  were  re-elected  Auditors. 


pref.  7%. 


TO  PAY  SWITZERLAND. 

lank  of  Montreal  Will  Receive  Money 
for  Credit  of  La  Banque  Nationale 
Suiaae. 

tn  order  to  overcome  the  diffioulties  ex- 
egienced  since  the  outbreak  of  war,  by 
rjnf  or  individuals  in  Canada,  in  making 
ayments  or  sending  money  4o  Switzerland, 
ir.  Henri  Martin,  Consul-General  for 
witzerland  in  Canada,  has  completed  ar- 
sngements  whereby  the  Bank  of  Montreal 
nd all  its  branches  will  from  pow  on  receive 
loney  for  credit  of  La  Banque  Nationale 
uiese  (Switzerland)  who  in  turn  will  ac- 
9unt  for  tfao  proceeds  to  payees  residing  in 
witzerland. 


I  DOMINION  STEEL  CORPORATION. 

Thomas  Edison,  the  inventor,  is  said  to  be 
interested  in  the  new  toluol  plant  at  Sydney, 
C.B..  under  the  immediate  direction  of  the 
Dominion  Steel  Corporation.  Mr.  Edison 
says  the  United  States  and  Canada  throw 
away  anually  20,000,000  gallons  of  benzole 
in  gas  from  coke,  which  has  no  value  as  fuel. 
This  he  is  seeurmg.  The  Nova  SciQtiaiplant 
will  give  him  3,000  gallons  daily. .  The 
oonstruotion  of  the  plants  is  referred  to  as  a 
gamble  on  the  duration  of  the  war.  “As 
soon  as  the  war  is  over.  Germany  will  make 
carbolic  acid  much  cheaper  than  I  am  mak¬ 
ing  it,”  he  said.  Ultimate  victory,  however, 
long  delayed,  must. he  thinks,  rest  with  the  I 
Allies.  ■ 


“I  believe  thal  every  first  mortgage  Da  Ro.se 'Mines  "l0%  " 

bondholder  would  not  mind  putting  up  this  jf,  7  493  13" 

money  under  the  eircumslanees.  hut  if  the  Duluth  siip.  Tr  4  to  '  ’  ** 

common  stockholders  who.  of  course,  xvere  .  2%  '  ’  3  *;o()  non 

the  original  promoter.s,  do  not  care  to  put  Ottawa  Poxver  8  to  6%  3  500  000 
up  the  mone.v,  why.  the  compawv-  would  ’ 

have  this  common  stock  in  the  freasur.v  .H 

which  it  might  offer  to  the  pref(*rred  share- 

holders  at  a  couple  of  dollars  a  share  if  so  Wixidends  Passed, 

desired^  that  is  to  say,  the  unsold  bab  Moose  Jaw  Elec.  6%  $596  700 

ance  which  wap  not  taken  by  the  common  United  Motion  Picture 
stockholders.  oref  7%  nnn 

“  T  am  only  making  this  suggestion  as  the  ’  .  o3U,()00 

Mexican  Xortherii  Power  Company,  accord-  — ~  - 

ing  to  the  information  which  .appears  ip  the  -- 

papers,  seems  to'  be  floundering  a  hole 
and  does  not  seem  to  be  able  to  construct  its 
finances  to  get  out  of  it.” 

MONTREAL  WAREHOUSING  CO.  X 

Mr.  E.  J.  Chamberlin,  president,  an- 
nounces  the  appointment  as  manager  and 
secretary  of  Ihe  Montreal  Warehousing 
Company  of  Mr.  C.  J.  Smith.  ' 

Mr.  Smith,  who  will  take  up  his  duties  ^1^ 

on  March  15th.  is  well-known  in  the  trans- 
portation  world.  For  ten  years  he  was 
general  manager  of  the  Richelieu  and  On¬ 
tario  Xavigafioii  Company,  and  has  been  Avwmvw  1 

connected  with  Railway  and  Steamship  fl§II|H|m  1 

Lines  since  1879,  serving  with  the  Hamil-  I-  Klll||w|l  I 

ton  and  Northwestern  Railway,  at  Hamil-  «mM»  w  F#  J 

ton.  Out.,  Chicago  &  Alton,  The  Canadian 
Pacific,  New  York  Lake  Erie  and  Western, 

Chicago,  and  Atlantic,  “Soo”  Line.  St.  1 

Paul,  Minneapolis  and  Manitoba.  From 

1890  to  1904  Mr.  Smith  was  with  the  Cana-  r»  •  1 

da  Atlantic  Railway,  first  as  general  freight  Brisht  RIl 

and  passenger  agent,  and  later  as  general  ® 

traffic  manager,  retiring  to  join  the  R.  &.  O.  - 

Co. 

The  Montreal  Warehousing  Company  is  nr^miaea  are  in  4 

a  subsidiary  of  the  Grand  Trunk  W  in  j"**®  ®”“”  "  “  ’ 

addition  to  operating  the  railway’s  local  Street*  and  %vul  be  leased 

grain  elevators  does  a  general  viarebousing  buildlnw 

business.  ouuauig. 

DKARTH  OF  UNDBRWRITBBS.  AddPe»8  BusilieSS  I 

“The  extraordlnar.v  amount  of  bUBlBes*.’'  a  Lon-  . 

(Jon  insurance  review  observes,  “which  has  arisen  i 
in  the  ‘ blockade  risk ’  market  ,  has  required  so  niurh  !  j| 
clerical  assistance  that  tlmre  Is  a  dearth  of  experi¬ 
enced  men  to  carry  on  the  routine  work  of  under-  1  II 

.writers  and  brokers."  ..  .  I  Ivc  1.  n;— i  jirri* 


in  -n’mn  Cartier  .5%  . 

_ Mex.  L.  &  P.  1st  5%.  11.469,000 

Mex.  Elec.  Ist  5%.  . .  5,650.500 

..l,lo3,367  Algoraa  Cent.  Term. 

^0% .  4,380,000 

.  eoT  ann  Pr.vce  Jones  (Canada) 

'  »>53.802  5%  debs . .  500,000 

44.100 


Per  annum  loss .  $1,341,98 


Lo'west  Rent  in  the  City 

TO  LET 

GROUND  FLOOR  PREMISES 

1500  Square  Feet. 

Bright  and  BmI  Office  Finish. 

Theae  premues  are  in  Centre  of  City,  120  feet  from  St.  Jamea 
Street,  and  wrill  be  leaaed  at  low  rental.  Preaent  tenanta  gene  to  new 
building. 

Address  Business  Manager,  333  Craig  Street  West 

MONTREAL. 


PROFESSIONAL  CARDS 

_ _ LEGAL _ 

McBibbon,  Casgrain,  Mitchell  &  Casgrain 

OABOSAUr,  aUTOBEZ*!.,  K3Z.T. 

Mcsovaaxih,  cnsEXiaiAV  «  staibs 

111.  Chs^Cssarain.  K.C.  Victor  E.  Mitchell  K.O. 
Charles  M  .Holt,  K.C.  A. Chase-C'aagrain.K.C. 
Errol  M.  McDougall,  .lohn  J.  Croelman. 
Cailbert  8.  Stairs,  Pierre  F.  Casgraio. 

■  ADVOCATES.  BARRISTERS.  ETC 
Ro.val  Trust  Building,  107  St.  James  Strei- 
Bell  Tel.  M.  80611  MONTREAL. 


P-O- Box  356.  Cables — “Nahac.  Montreal.” 
Tel.  M.  1250-12.51.  Codes— LIcbers.  West  U. 

C  a  CAHAN,  K.C. 

barrister  and  solicito.^ 

’transportation  Buitdiag, 
AiONTKEAL 


Wm.  .Short.  K.  Hon.  C.  W.  Cross.  K.C 

S.  B.  Wood.s.  K.C.  O.  M.  IligKar,  K.C. 

.las,  T.  J.  Colli-ison  J.  C.  .Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

barri,stv;rs,  solicitors,  notaries 

Mrrchanls  Bank  Buildinj^. 
HIl.MONTON.  ALTA..  Canada. 

Cable  address  “ Seliloss."  Codes:  A. B.C. 
.5tli  ed.)  Bedford  McNeill.  Western  Union. 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

■  a  now  prartiaind  hia  profraaion  in  Quebec 

Ofiice:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

CONSULTINO  ENGINEERS 
Montreal.  London.  New  York 
Foundations,  Subaqueous  and  Land  Tunnels. 
Subways,  Railways,  Harbours,  Water-Power 
Developments.  Examinations,  Reports. 
Montreal  OIKcei  Eaatern  Townships 
Rank  Building. 


Cable  Address;  “Fhigiiieor  Montreal” 
West.  Union  Code 

GASPE  BEAUBIEN 

C0NSULTIN8  ENjlNEE^ 

28  ROYAL  INS  RANGE  BLDG, 
lei.  M.  8240  - .  MONTREAL 


A'lione  Main 

lElobert  ^tein  Se  Co. 

Stock  Brokers 

3:2*31  Front  St.  West 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


A.  T.  raila,  O.A. 


V.  O.  Ohambars,  O.A. 
(Boot,  fe  Oat.) 


Per  an-  ways' under  construction,  the  final  aggregate  I 
Capital  num  gain  capitalization  was  $1,962,128,070. 

Cash  paid  to  railways  reached  a  total  of 
$3,000,000  $360  000  $Uj.l06,319  in  1914,  of  which  the  Dominion 
contributed  $15,583,059. 


ti  to  7  400,000  4,000  During  1914  the  railways  carried  46,- 

iton  Mfg.  bonus  3';c  600,000  18,000  70‘2,280  passengers,  and  101,393,989  tons  of 

- - freight.  The  average  freight  haul  was  217 

Per  annum  gains .  $382,000  miles,  the  longest  of  any  country  in  the 

,  world.  Gross  earnings  aggregated  $243,- 

Dividends  Resumed.  083,539,  or  $13,619,164  less  than  in  1914. 

tv  Ice  Co..  0  in  1914  There  was  also  a  decrease  of  $3,036,431  in 

o'p  for  1915 .  operating  expenses. 

anfields  Ltd.,  com.  total  of  328  locomotives.  306  passen- 

.  $.’>00,000  $20,000  21,969  freight  ears  were  added. 

.  Lawrence  Flour  During  the  past  three  years  77.0.3*2  ears 

pref.,  1®'4% .  600.000  42,000  fieen  added  and  complaints  as  to  the 

_ _  car  shortage  have  ceased. 

Per  annum  gain .  $62,000  There  were  159,142  employees  of  ('^an- 

.  .  adian  railways,  $111,762,972  was  paid  in 

Dividends  Reduced.  salaries  and  wages. 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  UA^QS  <  BLPO. 
TORONTO. 

A.  F.  Falls,  C.A., 

Ohatlism,  Out.  W.  7195. 


Cable  Address:  "UOMPAL"  Tel.  M.  51 25-512  > 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

We  specialize  in  < 'OI.I.KCTTONS  and 
WINDING  UP  TNSOl.VRNT  K.STATES. 
Save  money  l)y  using  our  prompt  and 
elflcient  service. 

all  KoOlll  street  -  MOHTBEAL,  F.Q. 


3,428,000  $805,000 
2,530,000  632,500 

7,168,055  1,433,611 


301,638  „ 

Bond  Interest  Passed. 

149,781  B.C.  Breweries  6%.. .  $2,750,000  $61.'>,000 

JAO -.KK  Standard  Ideal  6%. .  .  615,‘200  36,912 

449,088  Alberta  Land  5%  deb . 

7nnnn  ^'ational  Bridge  6%. .  585,000  35,100 

70,000  o,,„  i_„  rc/ 


573,450 
*287.5‘25  j 

219,000 

25,000 


SY'NOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

nPHE  sole  bead  of  a  family,  or  any  male  over 
18  years  old.  may  homestead  a  quarter- 
sertloD  of  available  Dominion  land  in  Mani¬ 
toba,  Saskatchewan  or  Alberta.  Applicant 
must  appear  in  person  at  the  Dominion  Land* 
Agency  or  Sub-Agency  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Landl 
Agency  (but  not  Sub-Agency),  on  certain  coa- 
dltlons. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  lix'e  within  nine  miles  of  bit 
homestead  on  a  farm  of  at  least  80  acres,  on 
certain  conditions.  A  habitable  bouse  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
etandiag  may  pre-empt  a  ouarter-sectioo 
aloagslde  hia  homestead.  Price  63,00  pee 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  ob*e.ined  as  soon  as  home¬ 
stead  patent,  on  certxin  conditions. 

'  A  settler  who  has  ex.'austed  his  homestead 
right  may  take  a  purcha  'ed  homestead  in  cer- 
tiun  districts.  Price  $3.0*'  per  acre.  Duties— 
hlust  reside  six  months  In  each  of  three  years, 
cultivate  50  acres  and  erect  a  house  worth 
6300. 

The  area  of  cultivation  is  subject  to  reduo- 
tlon  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY.  C.M.O.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 643SS. 


CALIFORNIA  ORANGE  DAY'. 

.(n  annual  event  in  California  during  this  month 
is  held  on  March  30lli.  and  is  known  as  California 
Orange  Day.  the  slogan  on  this  particular  day  is 
“  Eat  California  Oranges.”  and  it  is  not  only  cele¬ 
brated  in  the  Golden  Stale,  but  many  of  the  Eastern 
Railways  feature  it  by  placing  special  orange  dishes 
on  the  menus  of  their  diuiug  cars,  with  a  reference 
to  California. 

On  ^tarch  'iOth  this  year.  Ihe  Grand  Trunk  will 
have  special  dishes  featured  of  this  description  on  all 
their  dining  cars. 


AUSTRALIA'S  POOR  CROP. 

Harx'cst  yields  in  Australia  are  turning  out  so  far 
below  expectations  that  the  yield,  instead  of  the 
30.000,000  bushels  predicted  in  December,  will  not 
exceed  20,000,000  or  22.(X)0.000.  and  the  Common¬ 
wealth  will  thi-.,  season  have  to  import  instead  of 
exporting. 


s 


0/  DEBENTURES 


CAPITAL  PAID  UP  -  S2. 560, 000,00 
ASSETS J-  -  $6,440,000.00 

RESEI#ii  FUNDS  -  $650,000,00 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  8Z'68  KingSf  E.  ToronM 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  2k.  1915- 


TO  TE  BOND  HOLDERS  OF  THE  NATIONAL  ; 
BRIDCE  COMPANY  OF  CANADA,  LIMITED!  < 

r  *  :  i 

The  National  Bridge  Company  was  in-  -for  the  manufacture  of  modern  railway  ‘ 
corporated  in  December,  1910,  and  organ-  bridge  work,  even  of  very  moderate  spans, 
ized  in  .January,  1911,  at  which  time  a  bond  The  structural  business  is  free  from  the 
issue,  amounting  to  $3,000,000,  was  created,  serious  risks  attending  the  construction  of,  .. 

Bonds  of  the  par  value  of  $500,000  were  bridges  but  ou  the  other  hand  there  is  strong  j 
subscribed  prior  to  and  allotted  on  January  competition  for  structural  work  and  not 
18,  1911.  in  June,  1912,  further  bonds,  of  more  than  a  very  moderate  margin  for 
the  par  value  of  $25,000,  were  issued.  Bonds  profit  can  often  be  had.  " 

of  the  par  value  of  $110,000,  forming  part  At  the  present  time  there  is  no  business  J 

of  the  $.560,000,  were  given  in  part  payment  for  the  National  Bridge  Company,  n'vr  js  -A 

- -  for  the  land  on  which  the  shops  are  built,  there  any  in  sight  for  the  near  future.  The  !■ 

The  remaining  $475,000  of  bonds  issued  Lachine  plant  of'the  Dominion  Bridge  Coin-  t 

w'ere  sold  for  cash  at  a  discount  of  $50,000,  panj’  is  being  operated  at  about  25  per  cent. 


INCORPORATED  1M» 


.  . CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $887,883.34; 
Rest  $690,000.00. 


netting  the  company'  $425,000. 


capacit.v,  but  mostly  on  heavy  railway 


PRESIDENT. 

W.  S.  DINNICK 

Vice-President  Standard  Reliance  Moitsrage  Corporation. 

VICE-PBBSISENTB 

E.  D.  McCailum  .lohn  Fir.stbrook 

President  Investment  Cor-  President  FIrsthrook  Bros, 
poratioii  of  Regina.  I.imited.  Limited. 

MAKAOUfO  SIBECTOB  SEOBETABT 

Herbert  Waddington  J.  <J.  t.iingtoii 

BEAD  OFEXCE:  90  Blag  StrMt  East,  Toronto. 


I  The  only  cash  received  from  the  sale  of  bridge  work  that  cannot  be  handled  at  the 
stock  was  $100,000,  which  was  immediately  National  shops.  The  average  output  of  the 
applied  on  account  of  the  purchase  of  land,  plants  of  the  Dominion  Bridge  Company 
the  balance  of  the  company’s  capital  being  m  1913  was  7,247  tons  per  month.  The 
derived  solely  from  the  sale  of  bonds.  average  output  for  the  first  t  wo  months  of 

The  control  of  the  share  capital  of  the  the  eurrent  year  was  1,847  tons, 
company  and  the  company’s  management  The  other  large  bridge  companies  in 

remained  with  the  promoters  for  two  years.  Canada  are  quite  as  badly  off  for  business 

When  the  shops  wore  completed,  and  for  and  none  can  be  making  any  money, 
some  time  thereafter,  business  conditions  The  fixed  charges  of  the  National  Bridge 
were  favorable,  and  the  shops  were  operated  Company  at  this  dale  are:- 
by  the  promoters  for  about  eighteen  months  Power  and  stand-by  charges  as 

and  until  the  sale  to  the  Dominion  Bridge  per  contract  .  $  6.510 

Company  of  the  controlling  interest  in  the  Fire  insurance  and  taxes . !  6..540 

share  capital.  Salaries  of  watchman  and  Janitor  1,440 

In  November.  1912,  an  offer  was  made  to  Salaries  of  superintendent  and 

.sell  to  the  Dominion  Bridge  Companj-  the  helper .  2.820  | 

controlling  interest  in  the  shares  of  the  Heating  of  office  building .  325 

National  Bridge  Company,  and  an  agree-  Interest  on  overdraft  at  bank 
ment,  dated  December  21,  1912,  was  made  (.$95.0(X)  at  6  per  cent.) .  5,700 


tiE  DIBECTpBS; 

Sir  HerlKTi  S.  Holt,  President. 
Rotit.  .Xpcher,  A  lrc-Pres.  C.  .\.  Crosbic 
fc-i_  M-  \itkon  \I  I*  Holt.  N,  Curry 

‘  Hon.  n.  Dandurand 

J.  K.  .Mdred 

.‘\.  J.  Brown.  K.f.  Wni.  Molson  Maepherson 

Fa.vctte  Brown  C-  Neill 

Geo.  C'averliiu  Hucit  Paton  ■ 

V.  J.  Hiigbes  -  -  -  -  .Manager 

142  iSotre  Batne  ifetreet  \ 


K.  1/.  Pease 
James  Redmond 
F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 


SOLID  GROWTH 

At  Dec.  31st,  pi4.  Assets  of  the  Sun  Life  of  Canada 
totalled  over  $64,187,000,  an  increase  for  the  year  of  over 
$M,461J)00 — the  largest  annual  increase  in  the  Company’s 
forty-four  years’  history. 

Sun  Life  of  Canada  Policies  are  sa/e  Policies  to  buy. 


by  the  promoters  for  about  eighteen  months 
and  until  the  sale  to  the  Dominion  Bridge 
Company  of  the  controlling  interest  in  the 
share  capital. 

In  November.  1912,  an  offer  was  made  to 
.sell  to  the  Dominion  Bridge  Company  the 
controlling  interest  in  the  shares  of  the 
National  Bridge  Company,  and  an  agree¬ 
ment,  dated  December  21,  1912,  was  made 
whereby  the  Dominion  Bridge  Company 
acquired,  in  the  first  instance,  90  per  cent, 
of  the  stock  of  the  National  Bridge  Com¬ 
pany,  and  it  has  since  acquired  the  balance 
of  that  company’s  shares.  Accompanying 
the  agreement  was  the  balance  sheet  of 
October  31,  1912,  which  showed  excess 
assets  over  liabilities  of  the  National 
Bridge  Company  amounting  to  $.50,591. 
The  monthly  working  statements  of  the 
National  Bridge  Company  were  akso  sub- 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS _ _ 

THIS  CB.MPANY  WITH  ITS  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHN%  NFLD. 


If  bond  interest  is  paid,  add . 


$23,335 

35,100 


Total  per  annum .  $58,435 

Commencing  Februar.v  1.  1917,  I 

add  I  per  cent,  sinking  funds 
on  bonds .  6,142  i 


mitted.  showirTg  estimated  profits  on  un- 

L?  items  should  be  considered  as  follows: 


CAWTHRA  MULOCK  &  COMPANY 

Membors  of  Toronto  Stock  Bzchanfto*  Coblo  Addrem  Cowlookt  Toronto# 

BANKERS  and  BROKERS 


Policy  Labels 

$4.00  per  1003 


SUN  LII;E 

CANAEA 

Ke:ad  Offic^MontrbaI* 


WE  MAKE  STOCK 
CERTIFICATES 


Aconrataly  DU 
Cut  EmboBMA, 
*tu«  or  Bed  Ink. 
White  Dettere. 

AsKjj2®^^^£2i22 

levy  &  COMPANYpBzmBBB 

BSWBEBS  BOABD  OF  TBADE.  TORONTO 


in  all.  claimed  profits  in  sight  of  over 
$100,000,  less  only  the  finance  expense 
properly  allotable  to  the  uncompleted  con¬ 
tracts.  It  later  developed  that  the  $.50,591 
claimed  as  excess  of  assets  over  liabilities 
was  more  than  offset  b.v  an  amount  of 
$54,685,  made  up  of  discount  on  the  bonds 
sold  and  the  preliminary  expenses  of 
charter,  organization,  etc.,  which  was  car¬ 
ried  as  an  asset  under  the  heading  of  “Flaut 
Account,”  and  the  $50,414  estimated  profits 
on  uncompleted  contracts  also  failed  to 
materialize. 

The  manufacturing  operations  of  the 
National  Bridge  Company  started  in  July, 


.Supervision  and  office  wotk,  say  $3,000 

Depreciation .  10. .500 

$13,500 

From  the  above,  the  cash  outlay 
for  continuing  the  National 
Bridge  Compan.v  is.  per  annum  $23,335 
to  which  should  bi*  added  super¬ 
vision  and  depreciation  as 
above,  making  the  cost,  per 

annum .  36,835 

If  bond  interest  is  added .  71,935 

and  after  February  1.  1917.  .  .  .  78,077 

A  more  favorable  power  contract  may  be 


ROYAL  BANK  RI’ILDING, 

TORONTO 
REAL  ESTATE 
INVESTMENTS 


TORONTO*  CANADA 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


BRITISH  COLONIAL 

FIRE  insurance  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 
-  STRONG  AS  THE  STRONGEST  - 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS TIf  CANADA  '  “ 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals^^  Insurance, 

Financial  and  accounting  purposes. 

Royal  Bank  Buildinh,  Toronto  4  Hospital  Street,  Montreal 


jinil;  the  books  were  closed  for  the  first  obtainable  another  year,  bank  interest  may 
j  lime  January  30,  1913,  and  then  showed  a  he  somewhat  reduee'd  through  collections  for 
j  net  loss  of  $‘20,692  for  the  period  prior  to  the  first  year,  and  salaries  may  be  slightl.v 
the  purchase  of  the  shares  by  the  Dominion  reduced,  hut  most  of  the  items  of  expense 
Brirtge  Company.  must  eonlinue  and  the  actual  eost  of  earry- 

After  the  purchase  of  the  shares  of  the  ing  the  properl.v  until  the  demand  for 
National  Compan.v,  the  Dominion  Bridge  steel  work  approaches  that  of  1910  to  1913, 
Company  endeavored  to  operate  the  Na-  is  not  likely  to  averagi*  less  IhaTi  $'20.(K)0  a 
tional  5\orks  to  the  mutual  advantage  of  year,  without  making  any  jirovision  what- 
j  both  companies  and  to  this  end  ever  for  bond  interest,  depreciation  of 

Thev  assumed  responsibility  for  the  buildings  anii  plant  and  eost  of  supervision, 
i  National  Bridge  Company’s  '  overdraft  It  is  believed  that  for  some  years  we  can- 

!  at  the  bank  for  $270,000.  «‘xpect  nearly  the  volume  of  business 

I  'They  largely  reduced  the  business  or-  thal  been  obtained  in  reeept  years,  or 
|!  ganization  and  overhead  expenses.  In®*  *n‘‘  demands  will  approach  the  fab- 

I !  The  administration  expenses  riealing  eapaeify  of  the  country,  and  for  a 


in  Dec.,  1912,  were  $2,.550.00  per  month  long  linie  there  will  not  he  sufficient  work 
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in  December,  1913. .  1,431.00 


obtainable  to  operate  the  National  shop 


and  recently .  nil  without  losses  which  will  be  greater  than 

They  operated’  the  Nationai  Bridge  thf*  of  allowing  it  to  remain  praefieally 

shops  efficiently  so  long  as  work  could  be  x-  •  i  •  i  - 


ALG0MA  CENTRAL. 

Bondholders  at  London  Meetlni^  Ap¬ 
point  Committee  of  Investigation 
With  Power  to  'I'ake  Any  Steps 
Considered  Necessary. 

’File  belated  Knglish  mails  rceeixed  tliis 
week  give  complete  details  of  the  meeting 
held  the  early  part  of  this  month,  of  the 
holders  of  the  first  mortgage  5  per  cent, 
fifty  years  gold  bonds  of  Algoma  Central 
and  Hudson  Bay  Railway.  The  bondhold¬ 
ers  sought  statements  of  the  company's 
position  and  reasons  why  the  Lake  Superior 
Corporation  had  not  paid  the  interest  on  the 
Vionds,  in  virtue  of  their  guarantee.  Mr. 
Bqckwith  Smith  presided. 

Mr.  T.  J.  K  ennedy  (president  and  general 
manager  of  the  line)  said  that  the  financial 
stringency  felt  in  Canada  early  in  1914  had 
been  caused  by  a  general  curtailment  in  the 
business  of  industries  that  had  been  giving 
the  railwa.v  traffic,  and,  further,  owing  to 
the  ores  which  it  was  expected  would  have 
been  shipped  from  the  mines  in  the  Michipi- 
coten  district,  containing  a  greater  percent¬ 
age  of  sulphur  than  could  be  used  b\'  the 
Algoma  Steel  Corporation  having  dropped 
in  tonnage  by  a  considerable  amount.  Those 
ores  were  now  being  treated  by  a  new'  pro¬ 
cess,  and  it  was  hoped  that  a  considerable 
tonnage  would  he  used  when  the  mill  re- 
sumecT  full  operation.  In  addition  to  that 
the  railway  operated  an  increased  mileage, 
thus  raising  its  operating  expenses,  with  no 
corresponding  increase  in  traffic.  The  con¬ 
ditions  prevailing  throughout  Canada  at 
tho  present  time  were  abnormal,  and  while 
it  would  be  unwise  for  anyone  to  predict 
what  the  immediate  future  had  in  store,  they 
must  consider  the  geographical  position  of 
the  Algoma  Central.  He  felt  satisfied  that 
future  developments  would  confirm  the 
judgment  of  those  who  undertook  the  con¬ 
struction  of  the  railway. 

Secretary'H  Explanation. 

Mr.  Alexander  Tajdor  (secretary  of  the 
Lake  Superior  Corporation),  explaining  as  to 
how'  it  was  that  they  had  not  paid  the  in¬ 
terest  on  the  bonds  in  the  terms  of  the 
guarantee,  said  that  the  Lake  Superior  Cor¬ 
poration,  in  addition  to  its  guarantee  of  the 
bonds  of  the  Algoma  Central  and  Hudson 
Bay  Co.,  amounting  to  about  £2,100,000 
and  interest  had  guaranteed  also  the  princ¬ 
ipal  and  interest  of  the  5  per  cent,  bonds  and 
6  per  cent,  notes  of  the  Algoma  Steel  Cor¬ 
poration,  which  company’s  bond  issue  at 
present  w'as  about  £2,800,000  and  note 
issue  about  £487,000;  the  5  per  cent,  bonds 
of  the  Algoma  Central  terminals,  with  an 
issue  of  about  £1,000.000,  and  the  5  per 
cent,  bonds  of  the  Algoma  Eastern  Railway, 
with  an  issue  of  about  £500,000,  making  a 
total  of  about  £6,887,000.  Over  and  above 
those  guarantees  the  corporation  had  its 
own  bond  issues,  namely,  first  mortgage 
bonds  of  which  there  were  outstanding 
about  £1,140,000,  and  income  bonds  about 
£600,000.  The  great  difference  in  the  earn¬ 
ings  of  the  Corporation  for  the  past  year  was 
due  entirely  to  the  money  stringency  in 
Canada  and  the  conditions  arising  out  of 
the  war.  Before  war  was  declared  the  steel 
plant  was  operating  at  full  capacity,  and 
they  had  orders  for  thousands  of  tons  of 
rails,  etc.,  principally  for  Canadian  railways, 
but  after  the  declaration  of  war  companies 
(^  in  Canada  cut  off  almost  entirely  their  ex- 
'^nditure  on  construction,  with  the  result 


secured,  or  throughout  1913,  and  until  .  'The  National  Bridge  Company  at  tin- 
August,  1914,  when  the  war  broke  out.  “*  '*«  organization  purchased  356,0(M) 

'Phey  advanced  funds  to  the  National  SQ-  f''''*  land  fim  the  sum  of  $1,110,9(10. 
Bridge  Company  to  add  to  its  buildings  P®.vinK  $100.01M>  in  cas^h,  $110, (KM)  in  the 
and  equipment,  and  to  re-arrange  its  compan.v  s  bonds,  and  $9(M),0(M)  in  the 
plant  to  tho  amount  of  $‘23,700.  company  s  stock,  making  (lie  cost  of  the 

'The.v  purchased  machinery  to  the  value  laud  per  sq.  foot,  in  cash  ‘JSr.  in  bonds  31e, 
of  $17,218,  which  they  leased  to  the  '»>  s*ock  $2.52,  or  a  total  of  $3.11.  The 
National  Bridge  Company  to  make  its  Dominion  Bridge  Company  own  more  than 
equipment  more  complete;  the  total  adv-  •500,000  sq.  fret  of  land  .adjiiiniiig  the  Na- 
anee  for  plant  improvement  being  t'onal  Bridge  property,  which  they  pur- 
$40  918.00.  chased  from  tlie  Montreal  City  Land 

They  purchased  land  surrounding  the  Compan.v  in  J**l.*l  ®*  I®’*’  •‘’9-  foot. 

National  Bridge  Company’s  property,  on  Placing  the  National  Bridge  Company  s 
which  the  latter  had  an  ofition  it  was  un-  land  on  the  same  price  basis 
able  to  exercise  for  lack  of  funds  and  part  356,000  sq.  ft .  at  18c  are  worth  $64,080 

of  which  land  was  required  for  its  success-  It  is  believed  (hat  the  National 

ful  operation,  at  a  cost  of  $93,825.00.  Bridge  Company’s  plant  could 
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(hat  the  Steel  Corporation  was  informed 
that  their  orders  must  be  suspended,  and 
they  were  now  only  able  to  keep  the  rail 
plant  operating  on  half  time.  .\s  a  further 
consequence,  ( he  coal  and  limestone  com¬ 
panies  were  suffering,  (he  railwa.vs  were 
suffering,  and  all  the  subsidiary  eoinpanies 
had  been  adversely  affected.  As  regarded 
(lie  present  position  of  the  corporation, 
there  were  bright  prospects  after  the  war 
for  the  subsidiary  companies,  and  he  hoped 
that  Uie-  corporation  would  benefit  accord- 
ingl.v.  and  should  then  be  in  a  position  to 
assist  the  holders  of  the  bonds  guaranteed 
by  it. 

Lake  Superior  Corporation Liability. 

The  chairman  said  it  did  not  look  as 
though  they  could  hope  to  receive  the  inter¬ 
est  for  some  years  to  come.  That  being  so, 
they  had  to  consider  what  to  do  in  the  inter¬ 
val  in  order  adequately  to  protect  their 
security  a.s  far  as  the.v  could,  and  when 
prosperous  time.s  returned  to  see  that  their 
interests  were  properl.v  considered  and  they 
were  recompensed  for  an.v  forbearance  they 
might  show  at  this  juncture.  In  order  to 
protect  their  security  he  thought  it  was 
desirable  that  receivers  should  be  appointed 
on  their  behalf.  The  informal  committee,  of 
which  he  was  a  member,  had  been  working 
for  some  time  for  the  appointment  of  re¬ 
ceivers  b.v  the  courts  in  Canada,  and  they 
had  just  heard  that  the  courts  in  Canada 
had  appointed  Mr.  Vivian  Haroourt  (the 
Montreal  representative  of  Messrs.  Deloitte, 
Plender,  Griffiths  and  Co.)  and  Mr.  Ken- 
ed.v  joint  receivers.  As  far  as  he  was  per- 
sonall.v  concerned,  he  would  advocate  that 
the.v  should  not  rush  into  an.v  hast.v  action, 
and  that  the  whole  of  the  position  should  be 
ver.v  carefull.v  examined  with  a  view  to  as¬ 
certaining  what  was  the  best  policy  for 
them  to  adopt  towards  the  guarantors.  He 
concluded  b.v  moving  (he  appointment  of  a 
committee  to  represent  the  interests  of  the 
holders  of  the  boiuls,  with  power  to  take  an.v 
steps  and  make  any  investigation  they 
might  consider  nceessar.v  or  desirable  in 
the  interests  of  the  bondholders— The 
resolution  w'as  duly  seconded  and  carried 
after  some  discussion. 

Ali^onia  Central  Terminals. 

A  meeting  of  the  holders  of  the  5  per  cent, 
first  mortgage  fifty-year  gold  bonds  of  the 
Algoma  Central  Terminals  Ltd.,  was  also 
held  the  same  day  under  the  presidency  of 
Mr.  A.  F.  P.  Roger,  to  consider  their  posi¬ 
tion  in  regard  to  the  non-pa.vment  of  the 
interest  due  on  the  bonds  as  guaranteed  by 
the  Lake  Superior  Corporation.  A  resolu¬ 
tion  was  passed  appointing  a  committee  to 
look  after  the  interests  of  the  bondholders 
and  to  take  an.v  steps  or  make  any  investi¬ 
gations  w  hich  they  might  consider  desirable. 

U'.  K.  ARNOLD’S  ESTATE. 

Vancouvkh,  B.C. — Tlje  will  of  the  late  W.  B. 
Arnold,  former  mauaiter  of  the  Uominion  Trust 
Company,  which  was  filed  this  week  is  dated  Janu¬ 
ary  12,  1014.  and  shows  that  at  the  time  Arnold  was 
making  provision  to  pay  to  the  Dominion  Trust 
Company  any  losses  it  had  incurred  in  syndicate 
rights  and  by  his  own  speculations  under  power  of 
attorney  he  held  from  William  Phillip,  of  Kamloops. 
The  estate  consists  of  $481.000Iife  insurance  of  whfch 
a  large  proportion  was  taken  out  a  few  weeks  before 
Mr.  .Arnold's  deatlr.  H  is  understood  bis  creditors 
will  resist  claims  for  payment. 

The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


able  to  exercise  for  lack  of  funds  and  part 
of  which  land  was  required  for  its  success¬ 
ful  operation,  at  a  cost  of  $93,825.00. 

They  undertook  the  accounting,  col¬ 
lecting  and  other  clerical  work  of  the 
National  Bridge  Company  free  of  charge, 
and  they  performed  many  other  acts  of 
advantage  to  the  National  Bridge  Com¬ 
pany  without  expense  to  the  latter. 

The  balance  sheets  of  January,  1913, 


now  be  replaced  with  a  hotter 
designed  and  more  efficient 

plant  for  approxiinatel.y .  255,000 

making  a  total  rciilacement 
value  of  land,  buildings  and 

plant  of,  sa.v .  320,000 

At  no  period  has  the  securit.v  behind  the 


1914  and  191.5  show  for  the  period  prior  to  National  bonds  been  iiearl.v  t'qual  to  the 
1913,  when  the  business  was  in  the  hands  of  face  value  of  the  bonds  outstanding. 


iHacBougall  Pros*. 

stork  and  Bond  Brokers  Members  Montreal  Stock  ExehanEo 
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the  promoters,  a  i.'!,?  of . $‘20,692  1  The  above  replacement  valm- of  land  and  I*  ~ 

From  ,3,  to  Janu-  !  Plant  represents  (he  securit.v  behind  .$585,-  . . .  — ^ - — — — — — - 

arv,  Ity'”*!*'  ’5if.' .  13,343  ;  of  bonds,  not  at  the  present  time,  but  .  )  ~ 

From  Januar\%'‘  Jjl4,  to  janu-  at  some  later  period  wlien  business  con-  KENNETH  MOLSON 

arv,  1915,  a  loss  of  (including  ditions  will  permit  of  the  works  being  run 

bond  interest  to  Feb.  1,  1915)  48,615  !  *«  advantage.  Until  that  time  comes  the  ||i 

_ I  plant  must  be  carried  at  a  eost  of  about  Iw 

$82,650  I  8^0,000  per  year,  without  making  any  pro- 
To  the  above  should  he  added  ’  'vision  for  bond  interest,  depreciation,  etc. 

discount  on  bonds  and  pre-  .  All  of  the  outstanding  bonds  of  the  Na-  I  Telephone  .M.  Ill 

liminary  expenses  (still  carried  tional  Bridge  C  ompan.v  were  issued  long  |1-  ■  ~  -  •  — 

as  an  asset) .  .54,685  Pr'or  to  the  purchase  of  (hat  Company  s  _ _ _ 

_ !  shares  b.v  the  Dominion  Bridge  Company,  - ^  " 

making  a  deficit  of .  $137,335  i  and  no  security  for  the  bonds  has  been  with-  ======= 

-.owiN  Q PR w  11  OT  deprcci Etcd .  On  the  contrary,  the  Cables  “BURPORT’* 

nnJ  of  Lh  ^  !  plant  has  been  improved  by  additions  to  the 

^  ^  ha  f  J t  Ts  j  buildings  and  by  the  installation  of  the  fiiifiim 
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To  the  above  should  he  added 
discount  on  bonds  and  pre¬ 
liminary  expenses  (still  carried 
as  an  asset) . 
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operation. 


additional  machiner.v  required  for  its  proper 


The  year  of  January,  1913,  to  January,  and  economical  operation. 

1914,  would,  however,  have  shown  a  profit  The  Dominion  Bridge  Compan.v  has 
had  It  not  been  for  bad  debts  amounting  to  [  never  become  responsible  for  the  pa.vment 
$29,740  contracted  by  the  former  manage-  .  of  either  principal  or  interest  of  the  bonds 
,  .  ,  •  .  ■  J  !  of  the  National  Bridge  Compan.v,  though  it 

The  bad  showing  of  1914-lo  is  dae  to  arrange  that  interest  be  paid  up  to-and 
scarcity  of  business  and  very  low  prices  tho  including  August  1,  1914,  for  the  purpose 
first  half  of  the  year,  and  to  practically  no  of  protecting  its  stock  interest  in  the 
new' business  after  the  beginning  of  the  war.  National  Company  and  in  the  hope  that 
The  shops  of  the  National  Bridge  Com-  conditions  might  improve  and  the  company 
pany  were  built  and  equipped  for  the  manu-  able  to  earn  the  interest, 
facture  of  the  structural  steel  frames  for  ^  ' 

buildings,  and  possibly  for  the  manufacture  i  Dominio.n  Bridge  C  ompanv  Limited, 
of  light  highway  bridges,  but  neither  the  PHELPS  JOHNSON, 
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buildings  nor  the  equipment  are  adequate]  March  15,  1915. 
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WEST  WANTS  LAND  TAX.  CANADIAN  COLLERIES. 


Regina. — To  provide  whatever  increased 
revenue  is  required  to  meet  existing  con¬ 
ditions,  out  of  taxes  other  than  by  raising 
the  protective  tariff,  is  the  suggestion  made 
to  the  Government  by  the  Canadian  Council 
of  Agriculture  representing  the  organized 
farmers  of  Canada.  At  the  conclusion  of  the 
Saskatchew'an  Grain  Growers’  Association's 
convention  at  Regina,  the  executives  of  the 
Grain  Growers’  Associations  of  Manitoba, 
Saskatchewan,  Alberta  and  other  Canadian 
Agricultural  Societies,  which  comprise  the 
Canadian  Council  of  Agriculture,  held  a 
meeting  when  the  matter  of  the  Govern¬ 
ment  increasing  the  revenue  to  meet  the 

f resent  contingencies  was  fully  discussed, 
t  was  recommended  that  in  order  to 
meet  the  deficit  in  the  present  revenue  and 
eventually  to  raise  the  bulk  of  the  national 
revenue,  the  system  of  direct  taxation 
on  land  values  should  be  introduced, 
supplemented  by  a  graduated  tax  on 
incomes.  The  stamp  tax  was  approved 
as  a  temporary  measure.  The  government 
was  asked  to  leave  feed  grain  on  the  free  list 
owing  to  the  present  high  price  of  feed.  'The 
council  would  not  recommend  the  granting 
of  the  application  of  the  railways  for  in¬ 
creased  freight  rates  from  Fort  William  east, 
which  they  claimed  would  result  in  lower 
prices  to  the  grain  producers.  Other  recom¬ 
mendations  to  the  Council  of  Agriculture 
were: — that  an  expert  commission  be  ap¬ 
pointed  to  inquire  into  the  chilled  meat  ex¬ 
portation;  that  a  recommendation  be  made 


I  Lo.\do.\. —  In  view  of  the  notice  and  cir- I 

I  cular,  dated  January  27  last,  issued  b.v  the 
!  Canadian  Collieries  (Dunsmuir),  Ltd.,  to 
I  the  holders  of  the  .5  per  cent,  first  mortgage 
I  gold  bonds,  Messrs.  Stanley  t.'arr  Boulter 
(chairman),  Robert  H.  Benson,  D.  A.  Bevaii 
J.  A.  Mullens,  jun.,  and  E.  Guy  Ridpalh,  at 
!  the  request  of  holders  of  large  amounts  of 
!  such  bonds,  have  agreed  to  act  as  a  commit- 
I  tee  for  the  protection  of  the  interests  of  the 
;  bondholders. 

The  committee  consider  it  of  great  im¬ 
portance  that  the  holders  should  deposit 
their  bonds  with  them  at  as  early  a  date  as 
possible,  and  they  have,  consequentl.v, 
j  arranged  with  the  Law  Debenture  Corpora¬ 
tion,  Ltd.,  41  Threadneedle-street,  London, 

I  E.C.,  to  Accept  deposits  of  bonds,  with 
[coupon  due  {September  1,  1914,  and  subse¬ 
quent  coupons  attached  for  account  of  the 
committee  as  from  time  to  time  constitut¬ 
ed  under  the  deposit  agreement.  Any 
further  information  may  be  obtained  ou 
application  to  the  secretary  of  the  commit¬ 
tee  at  106  Winchester  House,  London,  E.C. 


to  the  Grain  Commission  to  request  the 
government  to  amend  the  Grain  Act  by  a 
sub-section  providing  that  the  charge  for 
selling  grain  shall  be  subject  to  such  regula¬ 
tion  as  the  board  of  grain  commissioners 
deemed  proper;  that  the  supervision  and 
control  of  the  weighing  of  grain  in  all  eastern 
transfer  elevators  be  under  the  direction  ot 
the  commission. 
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don,  FOngland;  Charles  H.  Hoare,  London. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  2(1,  1915. 


Seventeenth  Financial  Statement  RRITKH  fAf  IIMRIA  A 


OF  THE  AFFAIRS  OF 

The  British  Columhia  Permanent  Loan  Co. 

HEAD  OFFICE:  VANCOUVER,  B.C. 

The  Seventeenth  Annual  Meeting  of  the  Shareholders  of  The  British  Colum¬ 
bia  Permanent  Loan  Company  took  place  at  the  Head  Office  of  the  Company, 
Vancouver,  B.C.,  on  Wednesday,  February  24th,  1915,  and  the  following  balance 
sheet  was  presented  to  the  Shareholders: 

ASSETS 

First  Mortgage  Loans,  repayable  monthly . $3,930, 949. T!< 

Advances  to  Mortgagors  (Taxes,  Insurance,  etc.)  16,647.54 


$3,947,697.33 

Less  Loan  Rep.aymeuts  . .  954,602.24 


Share  Loans 


-$2,993,095.09 

46,332.89 


Real  IJstate  and  Buildings: 

Vancouver  . $  352,814.46 

Victoria  .  315,692.38 

i  Improved  property  acquired  by  foreclosure .  20,747.30 

improved  property  sold  under  agreement  .  15,612.61 


-$3,039,427.98 


Accrued  Interest  Receivable  . 

Office  Furniture  and  Fixtures  . 

Fash : 

With  Banks  at  call  and  on  Deposit 
On  Hiiiifi  . . 


■704,866.76 

36,77«.30 

7,192.00 


.$  189.71 2. 3.' 
.  24,617.9? 


-  214,330.32 

$4,002,693.36 


LIABILITIES 

Liabilities  to  liic  Public  — 

Debentures: 

Sterling  Debentures  and  ,\ccrued  Interest  . $  917,380.19 

Ourrency  Debentures  and  Accrued  Interest  .  169,466.14 

$1,086,836.33 

Bonds,  Mortgages,  etc.: 

First  Mortgage  Bonds  . 600.000.00 

Bank  Ix)an  .  300,000.00 

Mortgage  on  lajts  1  to  4,  Blk-  36,  D.  L.  541,  and  Accrued 

Interest  .  60,216.75 

Amounts  due  on  uncompleted  I.«aDs .  3.313.15 

Unclaimed  Balances  .  1,731.67 


60,216.75 

3.313.15 

1,731.67 

- r-$2,042,096 . 90 


Capital — 

Permanent  Stock; 

.^utllorized  25.000  shares  of  $100  each ...  .$2,500,000.00 
Issued  — 


Fully  paid— 8,996  shares.. 
Instalment— 606  shares  ... 
Less — Instalments  unpaid 


60,600.00 

40.092.22 


$  899,600.00 


Terminating  Stock: 


Prepaid  . . . 
Instalment 


Terminating  Stocks 


Surplus: 


,  Contingent  Fund  .... 
jj  Undivided  Profits  . . . 


$ 

102,700 

.00 

99,100 

.00 

40,494 

.10 

.$ 

27,731 

.54 

42,454, 

.64 

.$ 

657,407 . 

,00 

45,900, 

.64 

• 

24,600. 

,75 

727,908.39 

$4,002,593.35 


PROnT  AND  LOSS  ACCOUNT 
For  Year  Ending  December  31st,  1914. 

income- 

interest  received  on  Mortgage  Loans  . $  263,021.53 

Interest  received  on  Share  Loans . .  3,206.18 

Interest  received  on  Agreemenis  for  Sale .  1,012.82 

Interest  received  on  Bank  Deposit  Accounts .  2,206.95 

Rents  . 

Miscellaneous  ImAfhie  . 


$  259,447.48 
4,871.35 
3,088.87 


Total  Incooit’  . $  267,407.70 

Deduct — 

I  Administrative  and  General  Expenses: 

.Management  and  General  Expenses . $  63,600.45 

Sterling  Debenture  and  Agency  Expenses  16,466.73 
Depreciation  ■written  off  Furniture  and 

Fixtures  at  10%  .  799.11 

- $  80.866.29 

Interest  Charges: 

Sterling  Debenture  Interest  . $  40,433.12 

Currency  Debenture  Interest  .  6,205.63 

•  Interest  paid  on  Deposit  Accounts  to  Nov¬ 
ember  7tb,  1914  .  21,165.77 

Bond  Interest .  6,443.85 

Bank  Interest .  6,362.59 

Interest  on  Mortgage  on  l^ts  1,  2,  3  ,4,  Blk. 

36,  D,  L.  641  .  1,215,75 


$  105,714.70 

PROFIT  AND  LOSS  APPROPRIATION  ACCOUNT. 

UudLvided  Profits  at  December  31st,  1913  . $  14,089.75 

Net  Profit  for  year  ending  December  3l8t,  1914 .  105,714.70 

- $  119,804.45 

Deduct — 

Dividend  8%  paid  on  Permanent  Stock  for  year  ending 

December  31st,  1914  . . . . $  72,740.22 

Dividends  paid  on  Terminating  Stocks .  22,463,48 

-  95,203.70 

L  ndivided  Profits  carried  to  Balance  Sheet . $ _ 24,61^0.7^5 

AUDITORS’  CERTinCATE. 

Vancouver,  B.C.,  January  20th,  1915. 

We  have  audited  the  accounts  of  The  British  Columbia  Permanent  Loan  Company, 
from  31st  December,  1913,  to  Gist  December,  1914,  and  find  the  transactions  of  that 
period  accurately  recorded  in  the  books  of  thfe  Company;  the  receipts  recorded  therein 
accounted  for;  the  investments  duly  authorized,  and  receipts  for  all  payments  produced. 
We  have  made  a  careful  examination  of  the  Mortgages  in  the  Head  Office,  and  have  seen 
receipts  and  certificates  for  mortgages  which  are  in  the  hands  of  other  parties.  We 
liave  verified  the  balance  in  the  Bank  and  the  Cash  on  Hand  at  31st  December,  1914. 

The  Contingent  Fund,  amounting  to  $45,900.64,  includes  a  sum  of  $36,776.30  of  ac- 
Vrued  Interest  for  which  credit  has  not  been  taken  in  the  Profit  and  Loss  Account. 

The  Statement  of  Itecelpts  and  Expenditures,  and  also  the  Balance  Sheet,  are  pro¬ 
perly  drawn  up,  so  as  to  exhibit  a  correct  view  of  the  affairs  of  the  Company. 

BUTTAR  &  CHIENE,  C.  A.  (Kdin.), 

PRICE,  WATERHOUSE  &  CO.,  C.  A.  (Eng  ), 

Auditors. 

Among  other  resolutions  passed  was  one  confirming  and  approving  the  closing 
out  of  the  Deposit  Department, 

The  election  of  Directors  resulted  in  the  return  to  office  of  the  retiring  Board, 
Messrs.  T.  T.  Langlois,  D.  H.  Wilson,  M.D.,  W.  H.  Malkin,  David  Spencer,  Ci'co. 
J.  Telfer,  R.  J.  Robertson,  Geo.  Ward  and  Geo.  Martin. 

Messrs.  Buttar  &  Chienc,  C.  A.  (Edin.)  and  Messrs.  Price,  Waterhouse  & 
Co.,  C.A.  (London,  Eng.)  were  re-elected  Auditors, 


TO  PAY  SWITZERLAND. 

Bank  of  Montreal  Will  Receive  Money 
for' Credit  of  La  Banque  Nationale 
Sulaae. 

tn  order  to  overcome  the  difficulties  ex- 
pcfieoced  since  the  outbreak  of  war,  by 
flrma  or  individuals  in  Canada,  in  making 
payments  or  sending  money  <to  Switzerland, 
Mr.  Henri  Martin,  Consul-General  for 
Switzerland  in  Canada,  has  completed  ar¬ 
rangements  whereby  the  Bank  of  Montreal 
snd  all  its  branches  will  from  now  on  receive 
iBones'  for  credit  of  La  Banque  Nationale 
\  SuMse  (Switzerland);  who  in  turn  irill  ac- 
sount  for  the  proceeds  to  payees  residing  in 
Mmtzerland. 


I  DOMINION  STEEL  CORPORATION. 

Thomas  Edison,  the  inventor,  is  said  to  be 
interested  in  the  new  toluol  plant  at  Sydney, 
C.B.,  under  the  immediate  direction  of  the 
Dominion  Steel  Corporation.  Mr.  Edison 
says  the  United  States  and  Canada  throw 
away  anually  20,000,000  gallons  of  benzole 
in  gas  from  coke,  which  has  no  value  as  fuel. 
This  he  is  securing.  The  Nova  Scqtia  plant 
will  give  him  3,000  gallons  daily.  '  The 
construction  of  the  plants  is  referred  to  as  a 
gamble  on  the  duration  of  the  war.  “As 
soon  as  the  war  is  over.  Germany  will  make 
carbolic  acid  much  cheaper  than  I  am  mak-  j 
ing  it,”  he  said.  Ultimate  victory,  however, 
long  delayed,  muskhe  thinks,  rest  with  the 


BRITISH  COLUMBIA 
WILL  ESTABLISH 
FARMERS’  CREDITS 

System  Will  Follow  the  Lines  of 
That  in  Vogue  in  New  Zealand 
— To  be  Administered  by  a 
Commission  Consisting  of  Sup* 
erintendent  and  Four  Directors 
Loans  Limited  to  $10,000. 


(From  Our  Own  Correspondent) 

Vancouver,  B.C. — The  British  Colum¬ 
bia  Government  has  decided  to  give  legis¬ 
lative  effect  to  one  of  the  chief  recommenda¬ 
tions  of  the  Uoyal  Agricultural  Commission, 
to  establish  a  system  of  financially  assisting 
i  settlers,  along  the  line  of  the  farmers  credit 
system  whicli  has  been  successfully  used  in 
X<'w  Zealand  and  elsewhere.  The  Bill  pro¬ 
vides  for  the  establishment  of  an  agricul¬ 
tural  credit  commission  consisting  of  the 
superintendent  and  four  other  _  directors. 
This  will  be  a  corporate  body  w'ith  clearly 
defined  powers.  It  will  be  able  to  advance 
.  lo.ans  to  farmers  in  instalments  correspond- 
i.-rrto  the  development  carried  on  upon  the 
Ic'i  I  on  which  the  loan  is  made.  For  this 
purj)o<i'  il  will  consiitiMo  a.  department  of 
appraisal  .1:11  \  al'ial  io:i.  The  commission 
will  be  einpow ere  I  lo  i-oie  seeurities  for 
periods  not  exceeding  thirty  years  at  siudi 
a  rate  of  interest  as  the  Minister  of  Finance 
may  determine.  All  seeurities  will  be  sold 
through  the  department  of  finance  and  the 
lieutenant-governor-in-eouncil  is  authorized 
to  make  arrangements  for  supplying  tlie 
money  necessary  out  of  the  general  royemie 
of  the  province.  A  sinking  fund  will  be 
created  to  meet  the  payment  due  on  the 
securities.  No  loan  will  be  granted  for  less 
than  $2.50  or  more  than  $10,000  to  any  one 
borrower. 

Objects  of  Loans. 

The  commission  can  accept  as  secur¬ 
ity  for  loans,  first  mortgages  upon  agir- 
cultural  lands  in  the  province  free  from  all 
encumberances,  liens  and  interests.  Loans 
may  be  made  for  the  following  purposes: 

The  acquiring  of  land  for  agricultural 
purposes. 

The  clearing  of  land,  draining,  dyk¬ 
ing.  water  storage  and  irrigation  works. 

The  erection  of  farm  biiiidings. 

The  purchase  of  live  and  dead  stock, 
machinery  and  fertilizers.  j 

Discharging  liabilities  incurred  for 
tile  improvement  and  development  of 
land  used  for  agricultural  purposes  and 
an.V  purposes  calculated  to  increase  pro¬ 
ductiveness. 

Any  purpose  which  in  the  opinion  of 
the  commission  will  increase  tho  pro¬ 
ductiveness  of  the  land  in  respect  of 
which  the  loan  is  proposed. 

Carrying  out  the  objects  of  any  associa¬ 
tion. 

Taking  over  in  whole  or  in  part  any 
p.visting  loan  by  the  Crown  in  right  <jf 
the  pro\ince  lo  any  association  or  any 
debentures  issued  by  any  association. 


Western  Assurance  Company 

INCORPORATED  A.D.  1851  V 

Fire  and  Marine  Insurance 

Head  Office  -  -  -  Toronto 


PROFESSIONAL  CARDS 


LEGAL 


STATEMENT  AS  OF  JANUARY  l$t,  1915. 


Fire  Premiums  for  1915  . .  .*. . . . $2,116,085.23 

Marine  Premiums  for  1914  . . .  1,067,990.43 


Interest  and  Rents  . . . 

Net  Increase  in  market  value  and  profit  on  sale  of  Securities 


•  ■■J.  ■■  V 


-$  3,174.076.66 
.  93,076.03 

. :  21,477.35 

$  3,288,«28.04 


Mc8ibbon,  Casgrain,  Mitchell  &  Casgrain 


OASOBAUr,  MXTOBEZ.^,  HOLT. 
MoSOVOAi;^  CBBB&KASr  4c  STAXBS 

Th.  Chsso-CasKrain.  K.C.  Victor  E.  Mitchell  K.O. 
Charles  M  .Holt.  K.C.  A. Cliaee-Casgruin.K.C. 
Errol  M.  McDougall.  .lohn  .).  Crcclman, 
Ciilbert  S.  Staira,  Pierre  F.  Cargraio. 

•  ADVOCATES.  BARB1STER.S.  ETC 
Ro.val  Trust  Building,  107  St.  .lames  Strei-. 
Bell  Tel.  M.  8060  MONTRE.AL 


Fire  Losses  . ...$1,416,027.25 

Agents’  Commissions  . 439,103.06 

Taxes  .  54,558.61 

General  Expenses  .  349,169.18 


P.O.Box 366.  Cables — "Nahjvc.  Montreal.” 
Tel.  M.  1250-12.M.  Codes— Llcbers.  West  tf. 

C  H.  CAHAN,  K.C. 

barrister  and  SOLICITOR 
Trmnspertation  Building,  ' 
AiONTRCAL 


-$2,268,858.10 


Marine  Losses  . $  745,811.37 

Agents’  Commissions  . .102,748.08 

Taxes  . 10i232. 77 

General  Expenses  . "'88,282.68 


Written  off  Insurance  Maps 


947,074.80 

2,208.86  3,208,141.75 


Profit  for  1914  . $  80,486.29 

Total  Assets  at  31st  December,  1914  . . . . . $  3,736,856.24 

Losses  paid  since  organization,  over  . $61,000,000.00 

BOARD  OF  DIRECTORS 


Wm.  Short.  K.  C.  Hon.  W.  Cross.  K.C 
S.  B.  Wood.s.  K.C.  (>.  M.  Hisgar,  K.C. 

.las.  T.  J.  Collissoii  .1.  Sherry 
S.  W.  Eield 

SHORT,  CROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLiSSON 

BARRISTER.S.  SOLICITORS.  NOTARIES 
MerrIiantM  Bank  Building. 
KltMONTON.  ALTA.,  Canada. 

Cal, le  address  "Seliloss.”  Codes:  .A.B.C. 
•Ith  cd.)  Bedford  McNeill.  We.stern  Inlon. 


W.  R.  U.”ock.  President. 
Robert  Blckerdike,  M.P. 

H.  C.  Cox. 

D.  U.  Hanna. 

John  Hoskiii,  K.C.,  LL.D. 
.•\lex.  Laird. 

Z.  A.  I^sh,  K.C.,  LL.D. 


W.  B.  Meikle,  Vice-President. 
George  A.  Morrow. 

.\ugu8tus  Myers. 

Lieut.-Col.  Frederic  Nicholls. 
.lames  Kerr  Osborne. 

Col.  Sir  Henry  Pellatt,  C.V.O. 
E.  R.  Wood. 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

ic  now  practising  hia  profession  in  Quebec 

Office:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  Chicoutimi:  Belley  &  Gagne 


CONSULTING  ENGINEERS 


BOARD  AT  LONDON,  ENG. 

Right  Hon.  Sir  John  H.  Kennaway,  Bart.,  C.B. 

Sir  Ernest  Cable.  Alfred  Copper. 

Sir  Charles  Johnston. 

OFnCERS 

W.  B.  Meikle,  General  Manager. 

John  Sime,  Assistant  General  Manager. 

C.  C.  Foster,  Secretary. 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
Montreal.  London.  New  York 
Foundations,  Subaqueous  and  Land  Tunnels. 
Subways,  Railways,  Harbours,  Water-Power 
Developments,  Kxaminalious,  Reports. 
Montreal  Oflire,  Eastern  Townahipa 
Bank  Building. 


DIVIDEND  RECORD. 


CANADIAN  RAILROADS. 


Taking  over  in  whole  or  in  part  tiny  Further  Action  Necessary  in  Dividend  Mileajie  Increased  Durini^  1914  by  1,191 
p.visting  loan  by  the  Crown  in  right  of  Kediictions  That  Bring  L  nsses  to  Miles  to  30,79a  Miles  now  in 

the  proMnee  lo  anv  association  or  any  ,  .  .  ,  i  .  ra—  .• 

debeitures  issued  by  any  associatio.E  .Stochbolders  on  ti.e.r  In-  ..  -  -  Operation. 

- - - —  vestments.  Ottaw.\. . That  the  operating  mileage  of 

MEXICAN  NORTHERN  POWER  Two  public  utilities  whose  stocks  are  Canadian  Railways  increased  1,491  miles, 

-  largely  held  by  Canadians  were  affected  in  that,  their  capital  liabilities  increased  by 

A  bondholder  of  the  Mexican  Northern  stock  dividond  reductions  made  known  8276,990.0139,  that  471.51.5  more  passengers 
Power  Company  makes  the  following  pro-  TtocVlias  been  puMii^ri  ju  ^ere  carried,  and  .5,598,721  tons  less  of 

posal  for  a  reorganization  of  the  company  s  |)asis,  indicating  a  <>  per  cent,  per  freight  hauled  is  shown  by  railway  statistics 

affairs:  annum  return  instead  of  8  per  cent.  Duluth  for  1914  just  issued  by  the  Railways  and 

“  My  idea  is  to  give  the  present  prior  lii  n  *‘’!*P*',>'*or  directors  suspended  the  April  1  Canals  Denartment 
bondholders  new  first  mortgage  6  per.wnt.  dividend  but  declared  a  dividend  payable  ,  -l.  t  f  a-  -i 

bonds  par  for  par.  .  on  .Inly  1.  I  he  operating  mileage  of  Canadian  rail- 

"GiVe  the  pi^sent  first  mortgage  .5  per  The  per  annum  loss  on  Canadian  stocks  compared  with 


Cable  Addrc.ss;  “KiiRineor  Montrear* 
Wesl.  Cnioii  Code 

D::  GASPE  BEAUBIEN 

CONSULTING  EN3iNEE^ 

28  ROYAL  INS  RANGE  BLDG. 

Tci.  M.  82to  .  MONTREAL 


affairs:  annum  return  instead  of  8  per  cent.  Duluth 

“My  idea  is  to  give  the  present  prior  lii  n  Superior  directors  suspended  the  April  1 
bondholders  new  first  mortgage  6  per.wnt.  dividend  but  declared  a  dividend  payable 
bonds,  par  for  par.  .  ®”rni  •'  '  ,  ■  , 

"Give  the  present  first  mortgage  .5  per  Pf'f  annurn  loss  on  Canadian  stocks  .  .q...  ■  .  •' — r  - 

cent.  bondholders,  amounting  to  $1(MIIHI, 000  h.'’  reason  of  dividend  suspensions  and  re-  m  1HU4.  or  ten  years  ago.  ^Quebec 

upon  payment  of  .$100  for  each  $1,000  of  ductions  for  1915  is  now  brought  up  to  a  has  increased  her  mileage  by  oi  miles 

bonds;  total  of  $4,1 02, :380.  Defaulted  bond  and  . 

“$100  new  0  per  cent,  first  mortgage  debenture  interest  brings  a  per  annum  loss 
bonds.  of  $1,341,987. 

new  0  per  cent,  participating  pre-  -w.  .-j  j  «  • 


A'lione  Main 

Robert  ^tein  &  Co. 

Stock  Brokers 

Front  St*  West 
TORONTO 

Porcupines  and  Cobalts 

Send  tor  Market  Letter  and  War  Map 


ferred. 

“.$.500  new  common  slock. 


Dividend  Record. 


The  capital  liabilities  of  operative  railroads 
stood  at  $1,808,820,761  on  .lune  30,  or 
an  increment  of  $276,990,069  for  the  year. 
This  capitalization  was  divided  as  follows: 
Stocks,  $8.53.110,653  ;  debentures  stock 


A.  F.  raila,  0,A. 


V.  O.  Ckambers,  O.A, 
(Soot,  a  Oat.) 


Give  the  prXn^con^  stock  holders  •  *®hulated  record  of  announcements  (C.P.R.),  $173,307,470':  funded  debt,  $782,-  I  Wl  ‘  /I 

lunting  to  $1’2, 600.000.  upon  payment  January  1,  191.).  is  as  follows:—  Fa!!^  THAMRFR^  ^  IO 

12.00  per  share  of  old  stock  $>50  of  new'  Dividend  Increases.  and  $88J369,80J  of  bonds  at^ched  to  rail-  I  I  ALL3|  %)ilA^lD£iKu  ® 


London  &  West  Trust 


I  amounting  to  »i  j.whi.ihhi,  upon  payment  , 

'  of  $2.00  per  share  of  old  stock  $.50  of  new'  Dividend  Increases. 

I  common  stock. 

“The  now'  compaiiv’s  capital  vvoiild  he  as  Capital 

I  follows: —  '  Hollinger  Gold  Mines 

i  ".$,5,000,000  6  per  cent,  first  mortgage  from  39  to  52'’c, .  .  .  .  >$3,000,000 
I  bonds.  London  &  West  Trust 

$6,(K)0,()tK)  6  per  cent,  participating  pre-  6  to  7  % .  400,000 

1  ferred  stock.  Paton  Mfg.  bonus  3^^  600,000 

j  ••$12,000,000  common  stock.  - 

I  “From  the  assessment  of  every  holder  er  annum  gains . 

:  subscribed,  which  they  would  have  (o  do  to  Divideml*  Rp«ii»io.i 

protect  their  interest,  $1,000,000  would  bo  ,  menas  nesunieu. 

secured  from  the  old  first  mortgage  bond-  City  Ice  Co.,  0  in  1914 

holders  and  $2.5‘2,000  from  the  old  common  for  191,5 . 

stock  holders,  a  total  of  .$1, ‘250,000.  If  only  Stanfields  Ltd.,  com. 

50  per  cent,  subscribed,  $(32t),000  would  bo  4''c .  .$500,000 

secured,  w  hich  would  be  almost  the  amount  SC  Lawrence  Flour 

required  under  the  pfesont  letter  of  March  pref.,  1  ?i% .  600.000 

10th,  1915,  to  complete  the  work.  - 

“From  the  tone  of  tho  present  letter,  I  Per  annum  gain . 

would  presume,  although  no  annual  report  i  j  «»  i  j 

has  been  published,  that  the  company  had  dividends  Keduced. 


Per  an-  ways- under  construction,  the  final  aggregate 
Capital  nuin  gain  capitalization  w'as  $1,962,128,070. 

(?ash  paid  to  railways  reached  a  total  of 


from  39  to  52'  c _ ,$3,000,000  $360,000  '^Rl196.319  in  1914,  of  which  the  Dominion 


contributed  $15,583,059. 


6  to  7  % .  400,000  4,000  During  1914  the  railways  carried  46,- 

Paton  Mfg.  bonus  3%  600,000  18,000  70-2,280  passengers,  and  101,393,989  tons  of 


CHARTERED  ACCOUNTANTS, 
fi07  STANDARD  BANU  .  BLPO. 
TORONTO. 

A,  F.  Fall*.  Cwk,, 

Obatbam,  Out.  M,  7189, 


Cit.v  Ice  Co.,  0  in  1914 
5%  for  1915 . 


has  been  published,  that  the  company  had  Dividends  Reduced. 

sold  some  of  thesc4j)rior  Hen  bonds  and  as  gt.  Lawrence  Xav.Co, 

the  company  had  no  debt  in  1913,  I  pre-  from  8  to  3% .  966,400 


- - I  freight.  The  av'erage  freight  haul  was  217 

Per  annum  gains .  .$382,000  I  miles,  the  longest  of  any  country  in  the 

„  ,  I  world.  Gross  earnings  aggregated  $243,- 

Divideiids  Resumed.  083,539,  or  $13,619,164  less  than  in  1914. 

tv  lce(’o..0in  1914  There  was  also  a  decrease  of  $3,036,431  in 

5%  for  1915 .  operating  expenses. 

anfields  Ltd.,  com.  locomotives,  306  passen- 

4''c .  $500,000  $20,000  2L969  freight  cars  were  added. 

.  Lawrence  Flour  During  the  past  three  years  77,0.32  cars 

pref.,  13i% .  ,  600.000  42,000  been  added  and  complaints  as  to  the 

.  . . . car  shortage  hav'e  ceased. 

Per  annum  gain .  $62,000  There  were  1.59,142  employees  of  ('Can¬ 

adian  railways,  $111,762,972  was  paid  in 
Dividends  Reduced.  salaries  and  wages. 


Cable  Address:  "UOMPAL"  Te'.  M.  5125-5131 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

■We  specialize  in  < 'OLT.ECTIONS  and 
WFNDI.NG  UP  IN.SOI,VENT  E.STATES. 
Save  money  by  using  our  prompt  and 
efBcient  service. 

ail  KoOlll  Straet  -  MOMTBEAL,  F.Q. 


$596,700  $33,802 

630,000  44,100 


a  longer  period  until  such  time  as  the  com-  12  065  554 

pany  could  soli  some  more  of  its  first  mort-  Westinghoiise  7'^'  ’  ’ 

gage  bonds.  to  4% .  4  99‘>  700 

“I  believe  that  every  first  mortgage  Rose  Mines  lO'i  ’  " 

bondholder  would  not  mind  putting  up  this  4(,^  7  493  135 

money  under  the  circumstaiice.s,  but  if  tho  Duluth  siip.  Tr.  4  to  '  ’ 

common  stockholders  who,  of  cour.se.  were  2%  '  ’  3  500  000 

the  original  promoters,  do  not  care  to  put  Ottawa  Power  S  to  6%  3  500  000 

up  the  money,  why.  the  company  would  _ 

have  this  common  stock  in  the  treasury  ^ 

which  it  might  offer  to  the  pre<(*rred  share-  *»•  -j  j  «  ,  ■'" 

holders  at  a  couple  of  dollars  a  share  if  so  Uividends  Passed. 

desired_-fhat  is  to  say,  the  unsold  baN  Moose  Jaw  Flee.  6%  $596  700 

ance  which  wa?  not  taken  by  the  common  United  Motion  Picture 
stockholders.  prpf  ycr 

“1  am  only  making  this  suggestion  as  the  ’  . .  o  ,  uu 

Mexican  Xorf  hi'ni  Power  Company,  accord-  - —  '  : 

ing  to  the  information  which  .appears  ip  the  - - - 

papers,  seems  to’  be  floundering  in'  a  hole 
and  docs  not  seem  to  be  able  to  construct  its 
finances  to  get  out  of  it.’’ 

MONTREAL  WAREHOUSING  CO.  JE 

Mr.  K.  J.  Chamberlin,  president,  an- 
nounces  the  appointment  as  manager  and 
secretary  of  the  Montreal  Warehousing 

Company  of  Mr.  C.  J.  Smith.  #11^ 

Mr.  Smith,  w'ho  will  take  up  his  duties 
on  March  15th.  is  well-known  in  the  trans-  ' 

portatioii  world.  For  ten  years  he  was 
general  manager  of  the  Richelieu  and  On¬ 
tario  Navigation  Company,  and  has  been  1 

connected  with  Railway  and  Steamship  1 

Lines  since  1879,  serving  with  the  Hamit-  I.K  lllllwll  I 

ton  and  Northwestern  Railway,  at  Hamil-  J 

ton.  Out.,  Chicago  &  Alton,  The  (Canadian 
Pacific,  New  York  Lake  Erie  and  Western, 

Chicago,  and  Atlantic,  “Soo”  Line,  St.  1 

Paul,  Minneapolis  and  Manitoba.  From 

1890  to  1904  Mr.  Smith  was  with  the  Cana-  ra  •  1 

da  Atlantic  Railway,  first  as  general  freight  Oriflrht  SHI 

and  passenger  agent,  and  later  as  general 

traffic  manager,  retiring  to  join  the  R.  &.  O.  ■■■! 

Co. 

The  Montreal  Warehousing  Coinpanv  is  Theae  premues  are  in  ( 

a  subsidiary  of  the  Grand  Trunk  and  in  j  .ii  l  • 

addition  to  operating  the  railway’s  local  Street,  and  will  be  leased  i 

grain  elevators  does  a  general  vvarehousing  buildina 

business.  ouuouig. 

DBARTH  OF  IINDERWRITERS.  Addrcss  Business  P 

"Tbe  extraordinary  amount  of  bualiiesa,’'  a  l,on-  * 

don  insurance  review  obscryps,  "which  has  arisen  1 
in  tbe  ‘ blockade  risk ’  raarkot.  ha.s  roqiilrod  so  much  ii 
clerical  assistance  that  tlierc  is  a  dearth  of  expert-  I 
enced  men  to  carry  on  tbe  routine  work  of  under-  1  II 

.writers  and  brokers."  >  I  tl"^l 'mT.-.'t;'  '  i'.'i't ■ssi’.i't '' 


I  48,320  G.T.R.  1st  pref  ,5%. .  3,428,000  $805,000 

G.T.R.  2ud  pref.  ,5%.  2,530,000  632,500 

I  •14.670  G.T.R,  3rd  pref.  4%,  7,168,055  1,433,611  | 

*  .  1  I  „ 

Bond  Interest  Passed. 

I  149,781  B.C.  Breweries  6%.. .  $2,750,000  $615,000 

lao  rcc  Standard  Ideal  6%. .  ,  615,200  36,912 

I  449,088  Alberta  Land  5%  deb . 

I  7nnnn  ^'at'onal  Bridge  6%. .  585,000  35,100 

'  Que.  .lac.  Cartier  ,5%  . 

_ (9^6  Mex.  L.  &  P.  1st  5%.  11,469,000  .573,4.50 

«i  Mex.  Elec.  1st  5%.  .  .  5,650.500  •287,525 

s.l,loo,367  Algoraa  Cent.  Term, 

.'»% .  4,380,000  219,000 

Pryce  Jones  (Canada) 

533,802  5%  debs .  500,000  25,000 


.573,4.50 

'287,525 


Per  annum  loss .  $1,341,98 


Lo^west  Rent  in  the  City 

TO  LET 

GROUND  FLOOR  PREMISES 

1500  Stpuure  Feet. 

Bright  and  B^t  Office  Finish. 


These  premises  are  in  Centre  of  City,  120  feet  from  St.  James 
Street,  and  will  be  leased  at  low  rental.  Present  tenants  gone  to  new 
building. 

Address  Business  Manager*  333  Craig  Street  West 

MONTREAL. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

T’HE  sole  head  of  a  family,  or  any  male  over 
18  years  old.  may  homestead  a  quarter- 
reefton  of  available  Dominion  land  In  Mani¬ 
toba,  Saskatchewan  or  Alberta.  Applicant 
must  appear  in  person  at  tbe  Dominion  Landi 


by  proxy  may  be  made  at  any  Dominion  Landl 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  tbe  land  in  each  three  years.  A 
homesteader  may  liv'e  within  nine  miles  of  bis 
homestead  on  a  farm  of  at  least  80  acrei,  on 
certain  conditions.  A  habitable  house  is  re¬ 
quired  except  where  residence  is  performed  in 
tbe  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  hit  homestead.  Price  $3,00  par 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent: 
also  60  acres  extra  yultivation.  Pre-emption 
patent  may  be  obt^ined  as  soon  as  home¬ 
stead  patent,  on  cert,  in  conditions. 

^  A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer- 
t-wn  districts.  Price  $3.00  oer  acre.  Duties— 
Must  reside  six  months  in  each  of  three  yean, 
lultivate  50  acres  and  erect  a  bouse  worth 
$300. 

Tbe  area  of  cultivation  is  subject  to  reduo- 
lion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  lor  cultivation 
under  certain  conditions. 

W.  W.  CORV.  C.M.O.. 

Deputy  of  the  Minister  of  tne  Interior. 

N.B. — Unauthorized  publication  of  this  ad- 
▼ertlsemont  will  not  be  paid  for. — 643SS. 


CALIFORNIA  ORANGE  DAY’. 

-An  annual  event  in  California  during  this  month 
is  held  on  March  ilOlli.  and  is  known  as  California 
Orange  Day.  the  slogan  on  thi.s  particular  day  is 
"  Eat  California  Oranges."  and  it  is  not  only  cele¬ 
brated  in  the  Golden  State,  but  many  of  the  Eastern 
Railways  feature  it  by  placing  special  orange  dishes 
on  the  menus  of  their  diuing  cars,  with  a  reference 
to  California. 

On  March  'JOth  this  year,  the  Grand  Trunk  will 
have  special  dishes  featured  of  this  description  on  all 
their  dining  cars. 

AUSTRALIA’S  POOR  CROP. 

Harvest  yields  in  Australia  are  turning  out  so  far 
below  expectations  that  the  yield,  instead  of  tbe 
.30.000,000  bushels  predicteil  in  December,  will  not 
exceed  20.000.000  or  22,000.000.  and  tho  Common¬ 
wealth  will  this  season  have  to  import  Instead  of 
exporting.  ' 
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0/  DEBENTURES 


CAPitAL  PAID  UP  -  S2, 560, 000,00 
ASSETiSj-  -  ^  $6,440,000,00 

RESEfii#i>  FUNDS  —  $650,000,00 


THE  PINANCUL  TIMES,  MONTREAL,  SATURDAY,  MARCH  2^  1915. 


TO  THE  BOND  HOLDERS  Of  THE  NATIONAL  ; 
BRIDGE  COMPANY  OF  CANADA,  UNITED  < 


STANDARD  RELIANCE 
MORTGAGE  CORPORATION 

Head  Office,  8208  KingStE.  Tor  on  f 8^ 


IJ  «Fi 


PRESIDENT. 

W,  S.  DINNICK 

Vice-President  Standard  Tleliance  Mortsrage  Corporation. 

VICE'FBESXOENTB 

E.  D.  McCallum  .lohn  Fir.stbrook 

President  Investment  Cor-  President  Firstbrook  Bros, 
poration  of  Regina,  Limited.  Limited. 

MANAOIEO  SIBECTOB  SEOBETABT 

Herbert  Waddlngton  J.  <5.  laingtou 

HEAD  OFFICE:  90  Bluff  8tr*et  East,  Toronto. 


SOLID  GROWTH 

At  Dec.  31st,  1914,  Assets  of  the  Sun  Life  of  Canada 
totalled  over  $64,187,000,  an  increase  for  the  year  of  over 
$8,461,000 — the  largest  annual  increase  in  the  Company’s 
forty-four  years’  history. 

Sun  Life  of  Canada  Policies  are  safe  Policies  to  buy. 

Sun 

CcriepamxOF  CANAD\ 

Ka^ad  Ofpicb>Montrbai# 


Policy  Labels 

$4.00  per  100)  ^ 


WE  MAKE  STOCK 
CERTIFICATES 


^  Aconrately  OU 
Cut  and  EmbeiMd. 
Blue  or  Bed  Ink. 

^  WUte  Zrettere. 

ASK  FOR  SAMPLBS 


LEVY  &  COMPANY^^^^eb. 

ABD  OF  XBASE.  TORONTO 


SZEXBEBS  BOABD  OF  XBASE 


britIBm  colonial 

FIRE  insurance  company 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 
—  STRONG  AS  THE  STRONGEST  — 

/GENTS  WANTED  IN  UNREPRESENTE^D  DISTRICTS  Ilf  CANADA  '  * 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  AppraisalsjJ^  Insurance, 


Royal  Bank  Builc 


Financial  and  accounting  purposes. 

Toronto  4  Hospital  Street,  Montreal 


ALG0MA  CENTRAL. 

Boiidlioldrrs  nt  London  Morlinil  Ap¬ 
point  Committer  of  Iiivrstiiilation 
With  I’owrr  to  T'akr  Any  Steps 
f'onsidered  Neeessary. 

'I'he  belated  hbiglish  inail.-i  reeeixed  this 
tveck  give  wmplele  details  of  the  meeting 
held  the  earl.v  part  of  this  month,  of  the 
holders  of  the  first  mortgage  per  eent. 
lift.v  .years  gold  bonds  of  Algoma  Central 
and  Hudson  Bay  Railway.  The  bondhold¬ 
ers  sought  statements  of  the  company's 
position  and  reasons  wh.v  tlie  Lake  Superior 
Corporation  had  not  paid  the  interest  on  llie 
lionds,  in  virtue  of  their  guarantee.  Mr. 
Bqekwith  Smith  presided. 

>lr.  T.  .F.  Kennedy  (president  and  general 
manager  of  the  line)  said  that  the  financial 
stringency  felt  in  Canada  early  in  1914  had 
been  caused  by  a  general  curtailment  in  the 
business  of  industries  that  had  been  giving 
the  railway  tratfie,  and,  further,  owing  to 
the  ores  which  it  was  c.vpected  would  have 
been  shipped  from  the  mines  in  the  Miehipi- 
coten  district,  containing  a  greater  percent¬ 
age  of  sulphur  than  could  he  used  by  the 
Algoma  Steel  Corporation  having  dropped 
in  tonnage  b.y  a  consideralile  amount.  Those 
ores  w’ere  now  lieing  treated  by  a  new  pro¬ 
cess,  and  it  was  hoped  that  a  considerable 
tonnage  would  be  used  w’hen  the  mill  re¬ 
sumed  full  operation.  In  addition  to  that 
the  railway  operated  an  increased  mileage, 
thus  raising  its  operating  expenses,  with  no 
corresponding  increase  in  Iraffie.  The  con¬ 
ditions  prevailing  throughout  Canada  at 
the  present  time  were  abnormal,  and  while 
it  would  be  unwise  for  anyone  to  predict 
what  the  immediate  future  had  in  store,  they 
must  consider  the  geographical  position  of 
the  Algoma  Central.  He  felt  satisfied  that 
future  developments  would  confirm  the 
judgment  of  those  who  undertook  the  con¬ 
struction  of  the  railway. 

Secretary*H  Explanation. 

Mr.  Alexander  Taylor  (secretary  of  the 
Lake  Superior  Corporation),  explaining  as  to 
how  it  was  that  they  had  not  paid  the  in¬ 
terest  on  the  bonds  in  the  terms  of  the 
guarantee,  said  that  the  Lake  Superior  Cor¬ 
poration,  in  addition  to  its  guarantee  of  the 
bonds  of  the  Algoma  Central  and  Hudson 
Bay  Co.,  amounting  to  about  £2,100,000 
and  interest  had  guaranteed  also  the  princ¬ 
ipal  and  interest  of  the  5  per  cent,  bonds  and 
6  per  cent,  notes  of  the  Algoma  Steel  Cor¬ 
poration,  which  company’s  bond  issue  at 
present  w'as  about  £2,800,000  and  note 
issue  about  £487,000:  the  ,5  per  eent.  bonds 
of  the  Algoma  C'entral  terminals,  with  an 
issue  of  about  £], 000.000,  and  the  ')  per 
eent.  bonds  of  the  Algoma  Eastern  Railway, 
with  an  issue  of  about  £500,000,  making  a 
total  of  about  £6,887,000.  Over  and  above 
those  guarantees  the  corporation  had  its 
own  bond  issues,  namely,  first  mortgage 
bonds  of  which  there  were  outstanding 
about  £1,140,000,  and  income  bonds  about 
£600,000.  The  great  dilTerenee  in  the  earn¬ 
ings  of  the  Corporation  for  the  past  year  was 
due  entirel.v  to  the  money  stringency  in 
Canada  and  the  conditions  arising  out  of 
the  war.  Before  war  was  declared  the  steel 
plant  was  operating  at  full  capacity,  and  ! 
they  had  orders  for  thousands  of  tons  of  i 
rails,  etc.,  principally  for  Canadian  railwa.ys, 
but  after  the  declaration  of  war  companies 
in  Canada  cut  off  almost  entirely  their  €*x- 
enditure  on  construction,  with  the  result 


1 


that  the  .Steel  Corporation  was  informed 
that  their  orders  must  he  suspended,  and 
they  were  Jiow  only  able  to  keep  the  rail 
plant  operating  on  half  time.  As  a  further 
consequence,  the  coal  and  limestone  com- 
panie.s  were  suffering,  the  railwa.ys  were 
suffering,  and  all  the  subsidiary  companies 
had  bei'Ti  adversi.ly  affected.  As  regarded 
the  present  position  of  the  corporation, 
there  were  bright  prospects  after  the  war 
for  the  subsidiary companies,  and  he  hoped 
that  Uio  corporation  would  benefit  accord¬ 
ingly,  and  should  then  he  in  a  position  to 
assist  the  holders  of  the  bonds  guaranteed 
by  it. 

Lake  Superior  Corporation*:.  Liability. 

The  eliairman  said  it  did  not  look  as 
though  they  could  hope  to  receive  the  inter¬ 
est  for  some  years  to  come.  That  being  so, 
they  had  to  consider  what  to  do  in  the  inter¬ 
val  in  order  adequately  to  protect  their 
security  as  far  as  they  could,  and  when 
prosperous  times  returned  to  see  that  their 
interests  were  properly  considered  and  they 
were  recompensed  for  any  forbearance  they 
might  show  at  this  juncture.  In  order  to 
protect  their  .security  he  thought  it  was 
desirable  that  receivers  should  be  appointed 
on  their  behalf.  The  informal  committee,  of 
which  he  w'as  a  member,  had  been  working 
for  .some  time  for  the  appointment  of  re¬ 
ceivers  by  the  courts  in  Canada,  and  they 
had  just  heard  that  the  courts  in  Canada 
had  appointed  Mr.  Vivian  Haroourt  (the 
Montreal  representative  of  Messrs.  Deloitte, 
Plender,  Griffiths  and  Co.)  and  Mr.  Ken¬ 
edy  joint  receivers.  As  far  as  he  was  per¬ 
sonally  concerned,  he  would  advocate  that 
they  should  not  rush  into  any  hast.v  action, 
and  that  the  whole  of  the  position  should  be 
very  carefully  examined  with  a  view  to  as¬ 
certaining  what  was  the  best  policy  for 
them  to  adopt  towards  the  guarantors'  He 
concluded  by  moving  the  appointment  of  a 
committee  to  represent  the  interests  of  the 
holders  of  the  bonds,  with  power  to  take  any 
steps  and  make  any  investigation  they 
might  consider  necessar.v  or  desirable  in 
the  interests  of  the  bondholders — The 
resolution  was  duly  seconded  and  carried 
after  some  discussion. 

Algoma  Central  Terminals. 

A  meeting  of  the  holders  of  the  5  per  cent, 
first  mortgage  fift.v-year  gold  bonds  of  the 
Algoma  Central  Terminals  Ltd.,  was  also 
held  the  same  day  under  the  presidency  of 
Mr.  A.  F.  P.  Roger,  to  consider  their  posi¬ 
tion  in  regard  to  the  non-payment  of  the 
interest  due  on  the  bonds  as  guaranteed  by 
the  Lake  .Superior  Corporation.  A  resolu¬ 
tion  was  passed  appointing  a  committee  to 
look  after  the  interests  of  the  bondholders 
and  to  take  an.v'  steps  or  make  any  investi¬ 
gations  which  they  ini^ht  cotpsider  desirable. 

W.  R.  ARNOLD’S  ESTATE. 

Vancouver,  B.C. — The  wilt  of  the  late  W.  R_ 
Arnold,  former  manager  of  the  Dominion  Trust 
Company,  which  was  tiled  this  week  is  dated  Janu¬ 
ary  12.  1014.  and  shows  that  at  the  time  Arnold  was 
making  provision  to  pa.v  to  the  Dominion  Trust 
fiompany  any  losses  it  had  incurred  in  syndicate 
rights  and  by  hi.s  own  speculations  under  power  of 
attorney  he  held  from  William  Phillip,  of  Kamloops. 
The  estate  consists  of  $481  .OOOIife  insurance  of  which 
a  large  proportion  was  taken  out  a  few  weeks  before 
Mr.  .Vrnold's  deatir.  H  is  understood  bis  creditors 
will  resist  claims  for  payment. 

The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


The  National  Bridge  Company  was  in¬ 
corporated  in  December,  1910,  and  organ¬ 
ized  in  .January,  1911,  at  which  time  a  bond 
issue,  amounting  to  $3,000,000,  was  created. 
Bonds  of  the  par  value  of  $560,000  were 
subscribed  prior  to  and  allotted  on  January 
18,  1911.  In  June,  1912,  further  bonds,  of 
the  par  value  of  $25,000,  were  issued.  Bonds 
of  the  par  value  of  $110,000,  forming  part 
of  the  $560,000,  were  given  in  part  payment 
:  for  the  land  on  which  the  shops  are  built. 
The  remaining  $475,000  of  bonds  issued 
were  sold  for  cash  at  a  discount  of  $50,000, 
netting  the  company'  $425,000. 

The  only  cash  received  from  the  sale  of 
stock  was  $100,000,  which  was  immediately 
applied  on  account  of  the  purchase  of  land, 
the  balance  of  the  company’s  capital  being 
derived  solely  from  the  sale  of  bonds. 

The  control  of  the  share  capital  of  the 
company  and  the  company’s  management 
remained  with  the  promoters  for  two  years. 
When  the  shops  wore  completed,  and  for 
some  time  thereafter,  business  conditions 
were  favorable,  and  the  shops  were  operated 
by  the  promoters  for  about  eighteen  months 
and  until  the  sale  to  the  Dominion  Bridge 
Company  of  the  controlling  interest  in  the 
share  capital. 

In  November,  1912,  an  offer  was  made  to 
sell  to  the  Dominion  Bridge  Company  the 
controlling  interest  in  the  shares  of  the 
National  Bridge  Company,  and  an  agree¬ 
ment,  dated  December  21,  1912,  was  made 
:  whereby  the  Dominion  Bridge  Company 
acquired,  in  the  first  instance,  90  per  cent, 
of  the  stock  of  the  National  Bridge  Com¬ 
pany,  and  it  has  since  acquired  the  balance 
of  that  company’s  shares.  Accompanying 
the  agreement  was  the  balance  sheet  of 
i  October  31,  1912.  which  showed  excess 
assets  over  liabilities  of  the  National 
I  Bridge  Company  amounting  to  $.'>0,591. 
The  monthly  working  statements  of  the 
National  Bridge  Company  were  ahso  sub¬ 
mitted.  showing  estimated  profits  on  un¬ 
completed  contracts  in  hand  of  $50,414,  or 
in  all.  claimed  profits  in  sight  of  over 
$100,000,  less  only  the  finance  expense 
properly  allotable  to  the  uncompleted  con¬ 
tracts.  It  later  developed  that  the  .$50,591 
claimed  as  excess  of  assets  over  liabilities 
was  more  than  offset  by  an  amount  of 
$54,685,  made  up  of  discount  on  the  bonds 
sold  and  the  preliminary  expenses  of 
charter,  organization,  etc.,  which  was  car¬ 
ried  as  an  asset  under  the  heading  of  ‘‘Flant 
Account,”  and  the  $50,414  estimated  profits 
I  on  uncompleted  contracts  also  failed  to 
I  materialize. 

I  The  manufacturing  operations  of  the 
I  National  Bridge  Company  started  in  July, 

I  1911;  the  books  were  closed  for  the  first 
,  lime  January  30.  1913,  and  then  showed  a 
!  net  loss  of  $20,69*2  for  the  period  prior  to 
I  the  purchase  of  the  shares  by  the  Dominion 
i  Bridge  Company. 

After  the  purchase  of  the  shares  of  the 
National  Company,  the  Dominion  Bridge 
I  Company  endeavored  to  operate  the  Na- 
I  fional  Works  to  the  mutual  advantage  of 
j  both  companies  and  to  this  end 

They  assumed  responsibility  for  the 

j  National  Bridge  Company’s  overdraft 

I  at  the  bank  for  $270,000. 

I  'They  largely  reduced  the  business  or- 
I  ganization  and  overhead  expenses. 

;  The  administration  expenses 

I  .in  Dee.,  1912,  were  $2,.5,'>0.00  per  month 
I  in  December,  1913 .  .  1,431.00  "  “ 

I  and  recently .  nil 

I  They  operated  the  National  Bridge 

j  shops  efficiently  so  long  as  work  could  be 
1  secured,  or  throughout  1913,  and  until 
1  August,  1914,  when  the  war  broke  out. 

'  They  advanced  funds  to  the  National 

Bridge  Company  to  add  to  its  buildings 
and  equipment,  and  to  re-arrange  its 
plant  to  the  amount  of  $‘23,700. 

The.v’  purchased  machinery  to  the  value 
of  $17,218,  which  they  leased  to  the 
National  Bridge  Company  to  make  its 

equipment  more  complete;  the  total  adv¬ 
ance  for  plant  improvement  being 
$40,918.00. 

They  purchased  land  surrounding  the 
National  Bridge  Company’s  property,  on 
which  the  latter  had  an  option  it  was  un¬ 
able  to  exercise  for  lack  of  funds  and  part 
of  which  land  was  required  for  its  success¬ 
ful  operation,  at  a  cost  of  $93,825.00. 

They  undertook  the  accounting,  col¬ 
lecting  and  other  clerical  work  of  the 
National  Bridge  Company  free  of  charge, 
and  they  performed  many  other  acts  of 
advantage  to  the  National  Bridge  Com¬ 
pany  without  expense  to  the  latter. 

The  balance  sheets  of  January,  1913, 
1914  and  1915  show  for  the  period  prior  to 

1913,  when  the  business  was  in  the  hands  of 

the  promoters,  a.'jjs:  of . $‘20,692 

From  J“'“5^ffry.  191,3,  to  Janu-  ' 

ary,  1^,.  a  loss  of .  13,343 

From  January,  1914,  to  Janu¬ 
ary,  1915,  a  loss  of  (including 
bond  interest  to  Feb.  1,  1915)  48,615  , 

$82,650  j 

To  the  above  should  be  added 
discount  on  bonds  and  pre¬ 
liminary  expenses  (still  carried 
as  an  asset) .  .54,685 

making  a  deficit  of .  $137,335  | 

as  the  result  of  early  financial  arrange-  | 
ments  and  of  three  and  a  half  years  of 
operation. 

The  year  of  January,  1913,  to  January, 

1914,  would,  however,  have  shown  a  profit 

had  it  not  been  for  bad  debts  amounting  to  ; 
$‘29,740  contracted  by  the  former  manage¬ 
ment  .  ‘ 

The  bad  showing  of  1914-15  is  dae  to  | 
scarcity  of  business  and  very  low  prices  the 
first  half  of  the  year,  and  to  practically  no 
new  business  after  the  beginning  of  the  war. 

The  shops  of  the  National  Bridge  Com¬ 
pany  were  built  and  equipped  for  the  manu¬ 
facture  of  the  structural  steel  frames  for 
buildings,  and  possibly  for  the  manufacture 
of  light  highway  bridges,  but  neither  the  ; 
buildings  nor  the  equipment  are  adequate  | 


for  tlie  manufacture  of  modern  railway 
bridge  work,  even  of  very  moderate  spans. 
The  structural  business  is  free  from  (he 
serious  risks  attending  the  construction  of 
bridges  but  on  the  other  hand  there  i.s  strong 
competition  for  strnclural  work  an<l  not 
more  than  a  very  moderate  margin  for 
profit  can  often  be  had. 

At  the  present  time  there  is  no  business 
for  the  National  Bridge  Compan.v,  nor  is 
there  any  in  sight  for  the  near  fulnre.  The 
Lachine  plant  of’the  Dominion  Bridge  Com¬ 
pany  is  being  operated  at  about  25  per  eent. 
capacity,  but  mostly  on  heavy  railway 
bridge  work  that  cannot  be  handled  at  the 
National  shops.  The  average  output  of  the 
plants  of  the  Dominion  Bridge  Company 
m  191.3  was  7,247  tons  per  month.  The 
average  output  for  the  first  two  months  of 
the  eutrent  year  was  1,847  tons. 

The  other  large  bridge  companies  in 
Canada  are  quite  as  badly  off  for  business 
and  none  can  be  making  an.v  money. 

The  fixed  charges  of  the  National  Bridge 
Company  at  this  date  are:  - 

Power  and  stand-by  charges  as 

per  contract .  $  6.510 

Fire  insurance  and  taxes. .  6.540 

Salaries  of  watchman  and  Janitor  1 .440 
Salaries  of  superintendent  and 

helper .  2.820  j 

Heating  of  office  building .  325 

Interest  on  overdraft  at  bank 

($95.0(X)  at  6  per  cent.) .  ,5,700 
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THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  ITS  LARUE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


HALIFAX 


ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHN’S.  NFLD. 


If  bond  interest  is  paid,  add. 


$23,335 

35.100 


Total  per  annum .  $.58,435 

Commencing  February  1.  1917,  i 

add  1  per  cent,  sinking  fund.s 
on  bonds .  6.142 

$64,577 

The  foregoing  makes  no  provision  for 
administration  or  depreciation.  'riiese 
items  should  be  considered  as  follows: 
Supervision  and  office  woik,  say  $3,000 
Depreciation .  10.500 

$13,. 500 

From  the  above,  the  cash  outla.v 
for  continuing  the  National 
Bridge  Company  is.  per  annum  $23,335 
to  which  should  he  added  super¬ 
vision  anil  depri'ciation  as 
above,  making  the  cost,  per 

annum .  36,835 

If  bond  interest  is  added .  71,935 

and  after  February  1.  1917.  ..  .  78,077 

A  more  favorable  power  contract  may  be 
obtainable  another  .vear,  bank  interest  may 
be  somewhat  reduced  through  collections  for 
the  first  year,  and  salaries  may  he  slightl.v 
reduced,  hut  most  of  the  items  of  expense 
must  continue  and  the  actual  cost  of  carry¬ 
ing  the  (iroperty  until  the  demand  for 
steel  work  approaches  that  of  I91t)  to  1913, 
is  not  likely  to  average  less  than  $20,t)00  a 
year,  without  making  any  provision  what¬ 
ever  for  liond  interest,  depreciation  of 
buildings  anil  plant  and  cost  of  supervision. 

It  is  believed  that  for  some  years  we  can¬ 
not  expect  nearl.v  the  volume  of  business 
that  lias  been  obtained  in  reeept  years,  or 
that  the  demands  will  approach  the  fab¬ 
ricating  capacity  of  the  eonntr.v,  and  for  a 
long  time  there  will  not  be  sufficient  work 
obtainable  to  operate  the  National  shop 
without  losses  whielt  will  be  greater  than 
the  cost  of  allowing  if  to  remain  iiraetieally 
j  idle. 

The  National  Bridge  Company  at  the 
lime  of  its  organization  piireliased  3.56,0IM) 
sq.  feet  of  land  for  the  sum  of  .$1.1  ID.tMIO, 
paying  $IIK),()0(l  in  cash,  $110,IK)()  in  the 
eomiian.v’s  bonds,  and  $9IM),t)tM)  in  the 
company’s  stock,  making  the  cost  of  the 
land  pi>r  sq.  foot,  in  easb  28c,  in  bonds  31c, 
in  sfiick  $2. .52,  or  a  total  of  $3.11.  The 
Dominion  Bridge  Company  ov  n  more  than 
.500,1)00  sq.  feet  of  land  adjoining  the  Na¬ 
tional  Bridge  property,  which  they  pur¬ 
chased  from  the  Montreal  Cit.v  Land 
(’ompany  in  1913  at  18c  per  sq.  foot. 
Placing  the  National  Bridge  Company’s 
land  on  the  same  price  basis 

356,000  sq.  ft .  at  18c  are  worth.  $64,080 
It  is  believed  tliat  the  National 
Bridge  Comi>an.v’s  plant  could 
now  be  replaced  with  a  hotter 
designed  and  more  efficient 

plant  for  approximately .  255,000 

making  a  total  replacement 
value  of  land,  buildings  and 

plant  of,  .say .  320,000 

At  no  period  has  the  security  behind  the 
National  bonds  been  nearly  equal  to  the 
face  value  of  the  bonds  outstanding. 

I'he  above  replacement  value  of  land  and 
plant  represents  the  security  behind  $585.- 
000  of  bonds,  not  at  the  present  time,  but 
at  some  later  period  when  business  con¬ 
ditions  will  permit  of  the  works  being  run 
to  advantage.  Until  that  time  comes  the 
plant  must  be  carried  at  a  cost  of  about 
$20,000  per  year,  without  making  any  pro¬ 
vision  for  bond  interest,  depreciation,  etc. 

All  of  the  outstanding  bonds  of  the  Na¬ 
tional  Bridge  Compan.v  were  issued  long 
prior  to  the  purchase  of  that  Company’s 
shares  by  the  Dominion  Bridge  Company, 
and  no  security  for  the  bonds  has  been  with¬ 
drawn  or  depreciated.  On  the  contrary,  the 
plant  has  been  improved  by  additions  to  the 
buildings  and  by  the  installation  of  the 
additional  machinery  required  for  its  proper 
and  economical  operation. 

3'he  Dominion  Bridge  Company  has 
never  become  responsible  for  the  payment 
of  either  principal  or  interest  of  the  bonds 
of  the  National  Bridge  Compan.v,  though  it 
did  arrange  that  interest  he  paid  up  to- and 
including  August  1,  1914,  for  the  purpose 
of  protecting  its  stock  interest  in  the 
National  Company  and  in  the  hope  that 
conditions  might  improve  and  the  company 
be  able  to  earn  the  interest. 

Dominion  Bridge  Comp.\ny  Limited, 
PHELF.S  JOHNSON, 
March  1.5,  1915.  President. 
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WEST  WANTS  LAND  TAX.  CANADIAN  COLLERIES. 


Regina, — To  provide  whatever  increased 
revenue  is  required  to  meet  existing  con¬ 
ditions,  out  of  taxes  other  than  by  raising 
the  protective  tariff,  is  the  suggestion  made 
to  the  Government  by  the  Canadian  Council 
of  Agriculture  representing  the  organized 
farmers  of  Canada.  At  the  conclusion  of  the 
Saskatchewan  Grain  Growers’  Association’s 
convention  at  Regina,  the  executives  of  the 
Grain  Growers’  Associations  of  Manitoba, 
Saskatchewan,  Alberta  and  other  Canadian 
Agricultural  Societies,  which  comprise  the 
Canadian  Council  of  Agriculture,  held  a 
meeting  when  the  matter  of  the  Govern¬ 
ment  increasing  the  revenue  to  meet  the 

f resent  contingencies  was  fully  discussed, 
t  was  recommended  that  in  order  to 
meijt  the  deficit  in  the  present  revenue  and 
eventually  to  raise  the  bulk  of  the  national 
revenue,  the  system  of  direct  taxation 
on  land  values  should  be  introduced, 
supplemented  by  a  graduated  tax  on 
incomes.  The  stamp  tax  was  approved 
as  a  temporary  measure.  The  government 
was  asked  to  leave  feed  grain  on  the  free  list 
owing  to  the  present  high  price  of  feed.  The 
council  would  not  recommend  the  granting 
of  the  api)lication  of  the  railways  for  in¬ 
creased  freight  rates  from  Fort  William  east, 
which  they  claimed  would  result  in  lower 
prices  to  the  grain  producers.  Other  recom¬ 
mendations  to  the  Council  of  Agriculture 
were: — that  an  expert  commission  be  ap¬ 
pointed  to  inquire  into  the  chilled  meat  ex¬ 
portation;  that  a  recommendation  be  made 


Lo.ndo.n. —  In  view  of  the  notice  and  cir¬ 
cular,  dated  January  27  last,  issued  by  the 
Canadian  Collieries  (Dunsniuir),  Ltd.,  to 
the  holders  of  the  ,5  per  cent,  first  mortgage 
gold  bonds,  Messrs.  Stanley  Carr  Boulter 
(chairman),  Robert  H.  Benson,  D.  A.  Bevan 
J.  A.  Nlullcns,  jun.,  and  F.  Guy  Ridpath,  at 
the  request  of  holders  of  large  amounts  of 
such  bonds,  have  agreed  to  act  as  a  commit¬ 
tee  for  the  protection  of  the  interests  of  the 
bondholders. 

The  committee  consider  it  of  great  im¬ 
portance  that  the  holders  should  deposit 
their  bonds  with  them  at  as  early  a  date  as 
possible,  and  they  have,  consequently, 
arranged  with  the  Law  Debenture  (Corpora¬ 
tion,  Ltd.,  41  Threadneedle-slreet,  London, 
E.C.,  to  accept  deposits  of  bonds,  with 
coupon  due'  {September  1,  1914,  and  subse¬ 
quent  coupons  attached  for  account  of  the 
committee  as  from  time  to  time  constitut¬ 
ed  under  the  deposit  agreement.  Any 
further  information  may  he  obtained  ou 
application  to  the  secretary  of  the  commit¬ 
tee  at  106  Winchester  House,  London,  K.C. 


to  the  Grain  Commission  to  request  the 
government  to  amend  the  Grain  Act  by  a 
sub-section  providing  that  the  charge  for 
selling  grain  shall  be  subject  to  such  regula¬ 
tion  as  the  board  of  grain  commissioners 
deemed  proper;  that  the  supervision  and 
control  of  the  weighing  of  grain  in  all  eastern 
transfer  elevators  be  under  the  direction  ot 
the  commission. 
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A.  D.  Bralthwalte  Hon.  R.  Mackay 
H.  R.  Drummond  Sir  T.  O.  Sbaugh- 
C.  B.  Gordon  nessy.  K.C.V.O. 

U  o  n.  Sir  L  o  m  e  r  Sir  Froderlck  Wll- 
Gouln,  K.C.M.G.  Hams  Taylor 


A.  B.  Holt.  Manager 

Office  and  Safety  Deposit  Vaults; 

107  St.  James  St.,  -  Montreal 

BSAScacs;  Calgary,  Edmonton,-  Ottawa. 
Quebec,  Regina,  St.  John.  N.B.,  St.  John’s. 
Nfld.,  Toronto.  Vancouver.  Victoria,  Win¬ 
nipeg. 


This  paper  is  only  $2  per  annum  in  | 
Canada.  Cut  out  the  subscription  coupon. 


THE  UNION  TRUST  CO’Y 

LIMITBD. 

Head  Office  and  Safety  Deposit  Vaults 

TEMPLE  BUILDING,  TORONTO 

Branches — Winnipeg,  Man.,  Cor.  Main  and 
Bombard  Streets.  I.ondon,  England, 

75  Lombard  Street. 

Capital  Paid  Up . t  1,000,000 

Reserve  Fund  .  950,000 

Assets,  Trust  Funds  and  Estates  14,388,985. 
Board  of  Directors; — Henry  F.  Gooderham, 
I’resldent;  Hon.  Elliott  G.  Stevenson.  Vice- 
President;  E.  E.  A.  DuVernet,  K.C.,  Vice- 
President:  H.  H.  Beck,  Chairman  of  the 
Board:  Hon.  Samuel  Barker,  M.P.,  P.  C. 
Hamilton.  Right  Hon.  I.ord  Hlndllp,  Lon¬ 
don,  England;  Charles  H.  Hoare,  London, 
England;  Charles  Magee,  Ottawa:  George 
S.  May,  Ottawa;  J.  H.  McConnell,  M.D.. 
Toronto;  J.  M.  McWhlhney,  Toronto^  Right 
Hon.  Earl  of  Onslow.  Guildford,  EpK- 
land;  Walter  Harland  Smith.  Toronto;  H.' S. 
Strathy,  Toronto.  .  j 

Executors,  Administrators,  Trustees,  Etc. 
4%  Interest  Paid  on  Savings  Accounts. 
Money  Loaned  on  Mortgages.  > 

H.  T.  OOOOEBBAK,  J.  K.  MoWKnmS'X, 
Pretident.  CNaeral  ll»a*ff*r. 


The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes' 
to  people  who  have  money  and  who  spend. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615-616  C.P.R.  Building  Toronto 
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INCORPORATION  NOTICE  |  INCORPORATION  NOTICE  |  INCORPORATION  NOTICE  DIVIDEND  NOTICES,  ETC,  j 

United  Shoe  Machinery  Company  j  United  Last  Company,  Limited.  :  Record  I ivestii-ent  Compa  y  of  Cana: a,  WATER  ft  -I 

Canada,  Limited.  ■  nrHi.ic  NonfK  uk.h  ih;ii  miHor  iin- 1  _ 


PUBLIC  UTILITIES 


CHARTERS 


FKUEKAI.  f^lIAIITEKS. 


I  ptHLU'  NO  I'K-K  is  h.'roby  Mivcli  tliJl  iiiidor  llif 
- -  *  First  I’url  of  (di.ipliir  7!)  of  tho  Ki'viscd  Slatiilcs 

P,  ...  ...  .  .  .u  . .  I  Canada.  FMtC.  kiionii  as  "'riic  Coin|):iiil<-s  An. 

liorcb.v  Sti\on  th  .t  the  |  i,.itor,s  patvnt  liavf  lu-ni  issued  under  the  .soal  of  tlie  j 

first  Part  of  Chapter  .Ool  the  Kc\  is<\]  statutes  seeretarj  of  stale  of  Canada.  IxmriuK  dale  tlie 


PCHI.H'  \t)  TICK,  is  hereby  ttivon  that  under  tlie  PniMli  D  ■  M^hP  AM  W 

First  I’arl  of  eliapler  7!»  of  the  liovlsed  Statutes  I  WWWLD  WUIflF  fill  ■ 

of  Cauatla.  knuun  as  "Tlio  Coinpanlas  Art. 

lelter.s  (tatent  lia\e  been  issued  under  tlie  Seal  of  the 

Seeri'lary  of  Slate  of  Canada,  bearinft  date  tlie  1st  - 

day  of  Slareli.  l‘»l,'>.  iiieorporalInK  William  Hettr.t  : 

Cliener> .  Iiroker.  and  .lames  Nieoll  Diek,  William  V...,:...-,  thot  n  divi. 

liartlner  l-*orl>es.  .loliii  Forbt  s.  tlt'orge  MeKilloft  INOtiCC-  IS  IlcrCuy  ^IVCll  tilal  <1  Ci 

and  Henry  Corran  Hannaford.  eiiRiiiwrs.  all  of  the  ,  ,  .  ,  amis  /-'an-u 

City  of  Montreal,  iti  till'  I'rovinee  of  yuebce.  for  tlie  I  (Jllj  rStC  01  ONh  ,4INL)  UrSt- 

I'olloninR  [luriMises.  \  Iz  :  tal  ’I'o  under«rlU'.  suli-  I 


of  Canada.  tlHlfi.  known  as  -  The  Companie.s  Act.” 
letters  patent  hat  e  been  issued  under  tlie  Se.d  of  the 
Seert'lar.v  of  Stat.‘  of  Canad;..  Ix  ariiig  date  the  dtitli 
da.v of  February.  I'.ll.').  Ineorporaliug  Frank  Mallaee 
Ivuowlton.  nianagiT.  Krrot  Nialeoliii  MeDoupall  and 


day  of  Keiiruart  iiieorporat ing  Fr.ank  Wallace  T  *1'' 

Knowiton.  manager.  Krrol  Slaleolm  MeDougall  seereiar> 
and  tiilberl  Sutlii-rlatiil  Stairs,  adtoeates.  .loliii  tin-  'vj-'.  ' 

elianan  Henderson,  clerk,  ami  Healriet'  Isoltle  <  lieiier> . 


I  ,  CAAIAIil  KY  CO.,  tTD. 

.rauuary  MU.-,  HI14 

Cfoss .  .1H7.2U  .tl7.'J59 

^t't .  tJ.SdS  O.lJfd 


Notice  is  hereby  given  that  .a  divi- 


a  To  maniifaelure.  luit .  sel',  ie.asi-.  oixirate  au<i 
deal  111  and  with  ail  kinds  ul  uiaeliliieiy.  tixtis.  and 
impleiuetits  ami  mo-hanie.il  devices  and  con¬ 
trivances  of  ever.v  name  and  nature  what  soever, 
and  spei'ially  to  mamifaeture.  iiti.v  sell,  lea.se, 
operate  and  dea!  in  atnl  with  all  sorts  of  boot  and 
shoe  mneliinrry.  lasts,  trees,  forms  and  every  kind 
Ilf  tnocbanism.  coin rivanees.  iinpiciiient .  tool,  ma¬ 
terial  or  tiling  in  any  way  wliatsoevor  eonmv.toii 


poses,  and  in  general  in  pnieliase,  nianiifaetnre  or 
oilierwise  ai’ipiire,  own.  lioUI,  deal  in.  sdl.  assign 
and  transfer  or  otherwise  dispos-*  of  all  other  k'iniis 


with  or  uselnl  m  connection  with  the  manniactureol  wares  ami  nx  n-liandise  in  anv  way  per-  .  .  , 

oools,  sliocs  and  footwear,  or  the  manufacture  of  ,.,|ning  or  ineident  il  to  the  said  business  and  to  .  uixl  ii'i'*'''  rai-mg 

'eatlier  ami  rubber  goods  or  goods  mado  from  j  ^arri  on  Hie  business  of  maniiractiirers  of  ami  |  h';"  l>rome 

iiaterials  and  fabrics  of  any  description  whatsoever.  ,  dealers  m  all  kinds  of  Ixmls  slux's  and  ntlier  foot-  bonds,  di  li«  itnres  ;i 

ir  nsefnlinccnm  etionwltlilheniamifaetureoroper-  ,eear  and  ail  kinds  of  appliances,  devirt  s.  Ilmlings.  w ise.  an v  o,  n er  eom|i 

ition  of  any  of  tlv;  niaehiiiory.  ims-liaiiie.il  devices  or  |  {,„ds.  ineelianisin.  aecessorii  •s,  prort'.''>rs  stud  puhlu  s-ihsi  iipt 

;oIlt^\nlKN^sh(t^elnaIK>vcnu•nUom'(l;t^>;  j  ‘j,,  roiiiUH-tion  ^Uth  , !»*  tdlitr  > 

iiKV.  i>ro|»juv«'inri  maiuifaotun'.  bu\ .  jrUaiuI  dral  in  I  n,anufartiin*  of  any  of  tlu-  ahov <•  mi  nt ionrd  ;  urn :  u*)  I 


I  of  any  c-Iiart.Tod  hank,  or  of  any  utlior  duly  iiu'on)-  ..  .  .v.-.ij  >  <  tn  ,  Januarv 

(►ratiil  company  or  coiiipanics;  (i>'  To  n.vsfst  In  the  |  MAR(_>H  3  1  St,  p3i\Il0lL.  .Arlvlly  1  U  Ul,  lO  | 
promotion.  Mr^iatiizaiion.  «li‘\clo|Miionf  or  inanaifi'*  ,  .  ^  j  amom  i  ;  ,Ianuar\ 

nu'tu  of  any  orpiration  or  company  and  to  rai'^c  slUirclloluCrS  Of  rCCOfCi  ArKIL  1  SI,  |7  nios. . 


inatiTials  and  fabrics  of  any  description  nhatsoovor. 
or  useful  in  connect  ion  wiMi  the  maniifacrutToroper- 
lilion  of  any  of  i)v  machinery,  imsiianic.il  device*^  or 
contri\anco.s  hereinabove  mentioned;  «h>  To  ]»roduc- 
dace,  prepare  and  mainifactun\  buy .  sell  and  deal  in 


..lid, with  leatlier  ;,ml  rnblier.  ami  inalerltils  and  'articles;  lo  io  apfilv  for  olilain.  rigistor.  pnrehasc. 
labncsoi  all  sorts,  and  the  raw  materials  from  winch  i  p.j,,.,,,  „r  license  oi,  n.vali  v  or  ol lierwise.  ami  to  Imid. 
“aid  h%itlior,  rubber,  niatenals  and  fabrics  arc  pro*  own.  use.  operate,  inirociuce.  s(*U  or  or  otlier- 


“ald  leatlior,  rubber,  materials  and  fabrics  an*  pro* 
duct'd:  ‘c-  To  manufacture,  buy.  st*IJ  and  deal  in 
and  with  boots,  shoes  and  rm>t\\ear  and  all  artkdes 
ainl  thinjj.s  of  every  d»‘scrip(ion  that  may  l»c  pro- 
oueed  or  manufactured  in  wludc  or  in  part  from 
leatlier.  rubber  or  a?iy  other  materials  or  fabries.  and 
in  ceueral.  to  prodttce.  ]>repare  and  manufacture  .ind 
dealin  and  with  other  Koods.  uaresand  merchandise 
in  any  way  pertaining  to  or  incidental  to  the  said 
luisiness:  td  To  maniifaclun  .  buy.  .■*;ell  and  «leal  in 


ami  assist  in  rai'invt  in.nti  y  lor  and  aid  by  way  of 
h»mus,  P>  *»'.  promisi*.  emlorseineiit .  guarantee  of 
bonds.  dib0)tures  and  oilier  sei'uiities.  or  other- 
w  is*.*.  ,an\  o.  ii'T  <’ompany  or  eorporation.  aiul  to  olTer 
for  publie  s.discript ion  any  share's.  sltH'ks.  l>onds, 
♦iebentures  or  cKlier  seeurit  les  of  any  «)ther  company 
or  corporation:  (c)  To  in\c»»ligate  and  report  u|mn 
tli’  title  to  any  immovable  [iroperty.  lands,  tene¬ 
ments  and  chattels  rial;  oh  To  investigate  and 
report  on.  am!,  if  iiccesesiry.  guarantisi  the  legality 


all  kinds  of  eyelets,  hooks.  i>utfon<.  studs,  nails.  ’  .,nd  biform-niMn  •mrt  Aiith  View  to  I  J‘tid  custoin;jry  co.sts.  eltarges  and  expenses,  for  all 

wires,  rivets,  tacks  nuiallic  ami  olher  rccpiisites  for  '  working  and  (d  To  U“cli  services,  dnties  ami  trusts;  igf  To  buy.  or 

1  he  iniprov  ement  and  ireaimenf  of  boots  and  shoes.  '  acouirt  bv  inireh'^^siv  li.i  e\changc  •  oflienvjse  ;iC'pilrc.  and  to  .soil  or  othcrwlvsty  dispose 

threads,  abrasive  material,  button-s  ami  iiuior  soles.  ;,r  of  property  ,  rteal  or  personal:  di>  To  apply  for. 

and  otlier  articles  or  sni'stnnees  for  iirnleotiiiR  fe,  f  and  inainlaii'i  and  manage  all  l  ietnrie's  slioiis,  store-  secure,  aetiuir^  l>y  assignment,  traiisler.  pnrrhase 
from  damp  or  heat,  and  other  artieles  or  sutistanees  ;  ponses  denols  m  iehine  shoi.:  engine  Ixmses  and  otlierwist>.  and  to  exercise,  carry  out  and  eniov 
use<l  in  eonneeiion  witli  Hie  maiinfaeture  of  lx.ots  ;  IlHmrkrne lurl^  fl'fter  license,  power,  autliorlty.  franeliise. 

and  .shoes,  corsets,  slatloner.v.  sails  tents,  clothing  .  luisiness.  and  a  II  pmpert.v ,  niov  aiile  ami  iiiinxivalile.  !  coiieession.  rights  or  privileges,  which  any 


and  otlier  articles  or  substances  for  protecting  fci  t 
from  damp  or  heat,  and  other  article.s  or  substiinces 
list'd  in  coniu'ciion  with  tin*  manufai’iure  of  bt>ots 
and  .shoes,  corsets,  stationery .  sails,  tents,  elothing 
am!  for  analogous  purposes,  and  for  the  pur|K)s<* 
aforesaid  to  carry  on  Uic  haoinoss  of  manufacturer?* 
of  and  tlealers  in  all  kinds  of  ap|»lian<*es.  devices, 
tlndlngs.  tools.  uKs'iiunisms.  accessories,  processes 
and  things  which  may  Im*  list'd  or  useful  in  eon- 
ms'fion  with  the  maniifaelure  or  treatment  of  any  of 
the  abovt?  named  artieles  or  sidistamvs :  \v  To  a<*- 
ouire  l)y  purchast'.  coneession.  exchange  or  oiluTwi.se 
or  to  construct,  t'ceci.  operate,  hold  and  maintain 


and  cusi()in;jry  co.sij*.  cliarges  and  expenses,  ftir  all 
sueli  services,  tinties  ami  trusts;  To  buy.  or 

oilierw  jsti  aCdbIrc.  and  to  .sell,  or  otherwise  dispose 
of  (iroperty  .  or  ptTst)nal:  ili>  To  apply  for. 


irporatlon  or  other 


tlireetly  *t>r  indinrtly"  to 


or  to  construct,  t'ceci.  op-ratc.  hold  and  maintain  j  remhr'nniiifddi' -mvof  b«  iAr7.i»4.ri  a- (ir  riirhrs*  (e>  'I'o 

andn;anagcal!fuetories..h'.ps.x,nrel.nn>c>  tletiot.,  !r,Vv?.uV,  J.Vox'rite 

maehttie  sdmp...  ciigin,.  hnnses  and  ..liter  sirnctnr..s  to  general  ’  pro  le,.  and  aecnrnniat.' 

and  erect ioii.'i  iiece..vary  lor  itv  IniMiiess.  and  all  ntlier  elect rie  anil  el.  et n.  .ix.t in-  r  ,re.  v  ,.r  •igencii''. 

proWTly,  moveable  and  imninvalile.  neivsMir.v  nr  bvr  llii-  prixlnelii.n  ..f  bghf '  Iml  n.iwx'i-  f.ir  the 

tuvefnl  fur  the  carrying  on  of  any  pnrp....,.,v  of  Hie  .■„m-  ;  mmx.l.l  t  if  .  .wer  p  m'H  or 

"I''  iiHi.-rwise  diM-ov.-  ..f  .anv  m.l  'ami  to 

operate oV CO  I'lro" an vVivi.7v'''w7vi^^  .'let "rers  i  **’'•'•*'•'■  **“"»'  licat  and  power  pnrpos.-s 

■g  To  amV  f.ir  ..bt-  in  Teg  s  ,  r  ix.p-hVs.^  ''"'“''''  I' c*  ‘'i  the  company  s  olijeeix  or  any  of 

lease  oT  liceJJLTvn  reTaiiy  .TlTTwi.TVTin,  to  ho?^  Vutlmrfu''  Vnv  nThl  '■''T.rivilvTJ''^«VT;f,re«h^ 

<iwn.  use,  operate,  soil  or  assign  or  otli.Tw  lse  dispo.s,.  T  hie  liT  .-oimian^  07;  v 

of  any  and  all  t  radetinarks  i  rad.-  nani-s  an.l  distin.--  ,  u,  .4rr  ..Vn  ,  v  sn.-h 

five  marks,  .•opyrights,  and  pal.-m  rights,  and  all  j  rr nig.  mcnl7  rig^ 

preee7e7?,^d  Hi.'’‘;rke'’or’'V;,T  "lei'i’T.rotleM v'‘ TiXT  i  -  -inire:' ‘‘h'-‘?o.  ,:V,l..s't'and- 

Tn.l  inlV.r.i,:..i..,T.,,  X  Prov  sioiis  of  seclion  t  l  of  Hie  said  .\cl.  to 


1- .•i.mimiiv  or  .•aieiiiaie.i  e-...  ...s.  .  ..n,,.  ...s,. 

nhimv  till-  vain.-  of  or  '‘revets  d  invi-nlion.  grants,  licenses,  Iease.s.  ton- 
iroperty  or  rigtits:  le)  To  a'*'l  tin-  like  eonfi-rring  any  exclusive  or 


dev.  ioj.  ami  op.'rale  an'v  water'  povv.-r  or  water  non-.-xeliislva.  or  linilted  right  to  use.  «r  any  stx  ret 
pow.  rs  an.l  to  g.-n.-rat.-  '  i.rixliii-e  and  aix-ntmihiti-  Infonnaf  ton.  as  to  an.v  invention  vvliieh 

.'l.'clrie  an.l  .-leetro  motive  lorAs  or  similar  agenci.-s  tna.v  sc.-m  capable  of  Ix  in  r  n.sed  for  any  'hP  {*! '7; 
Ibr  H...  proilnclion  oflight,  li.-al  and  pow.-r  for  the  P'>S's  ol  the  .•ompany  or  ""■.■yP'.'is*""'' 
pnrixi.s  s  uf  tin-  compaiiv.  willi  powa-r  to  sell  or  may  seem  .•alenlateil  to  ‘ I)., 

Olh.-rwise  dispos,.  of  anv  .-.x.-ess  not  re,|uiri-d.  an.l  to  '<>  use.  .-xereise.  develop,  or  grant  f'^P ’ 

supply  tlie  same  for  light,  lu-at  and  pow.-r  pnrpos.-s  of.  or  oth.Twise  turn  to  ac.-oniif  tlie  propj-rty.  rights. 


l.’y  order  of  the  J3oarvi, 

JAMES  WILSON,  | 

I  Secretary.  | 

I  . . —  ' 

OHAWA  LIGHT,  HEAT  &  ! 

POWER  COMPAHY,  Limited: 

Dividenil  No.  35 

Notice  is  hereby  given  that  an  interim  | 
dividend  of  IV2  per  cent,  (one  and  one-liiilf 
per  cent.)  on  the  capital  stock  of  tit's  ! 
Company  has  been  declared  for  the  ijuarter  | 
ending  MAKCfl  Slst.  1915.  payable  on 
APRIL  1st,  1915.  to  shareholders  of  record 
at  tlie  close  of  business  on  the  20th  day  of  | 
MARCH,  1915. 

The  transfer  books  of  the  Company  will  1 
not  be  closed. 


PORTO  HICO 

lY.  CO. 

Net 

1915 

1914 

1  ncreasc 

January. 

$30,837 

$1,600 

Fcliruar.' 

33,179 

2,103 

TWIN  CITY  TKAC'I'ION. 

Net 

191.5 

nn4 

Derruaso 

'  January. 

.  $'237,751 

.$252,397 

$14,646 

!  .Ian.  1- 

'  ('b  -Jg  1 .470,97 1 

1,111.929 

*59,041 

DE.MEKAItA  ELECTRIC  CO. 

j  Not 

1915 

1914 

Increase 

Janu-ai-y. 

$5,413 

DCLl'TII  SLPERIOR 

TR.4CTION. 

'  Net 

1915 

1914 

Decn-aso 

.lanuary. 

.  $:)2.8:i5 

$35,:i03 

$1,468 

.lanuar.\ . 

I43,:{2.5 

72.030 

7  tnos. .  . 

.  1.007. 0.57 

1.4'57.:«5! 

309.704 

CALGARY  POWER. 

Net 

IttLe  . 

HM4  7 

Increase 

•lanuary. 

'  $6,814 

Fcbniai-.' 

3.280 

NUR'rilEKN  OHIO 

TH.ICTION. 

Net 

1  u  1  r, 

1914 

Decrease 

•Ian  uary.. 

.  S!,8.860 

$9'), 669 

$.X09 

KAAIIMSTigiriA 

POWER. 

Net 

1915 

1914 

Increase 

January.. 

.  .  $17,97!) 

$14.  Kit, 

$3,849 

.'IIS.SLSSIP1M  RIVER  1‘OWEK 

Net 

1915 

1914 

1  iK-rease 

Januar.v. 

$H)9,4(i.3 

•$105,043 

$1,420 

1  'J  nio.'-:.  . 

.  1.2.58,942 

BRAZILIAN  TBAC'J'ION. 

N'cl 

1915 

1911 

Ufcrease 

January 

luiilrci.s)  3,414.190 

B. 021, 007 

207.507 

SIIAWIMG 

4N 

(  iroh.s 

Mur* 

1914 

1 ncrease 

Jaiiuary.. 

.  $150,000 

$141,000 

$9,000 

MISSISSIPPI  RIVER  P04VEK 

Net  , 

1915 

1914 

InereasP 

January.. 

.  Sl()',,10:i 

$104,043 

85,420 

.1  Th.-  Canada  Hazcllo  announees  the  latest,  ineor* 
Increase  '  pnratinn.s  as  fnll.ivvs: 

1#46  I  RtM-nrd  Inve,stmont  (’o  .  of  C'ana.la. ,  Htd.,  Quebec, 
■ilio  SHIP, 000.  Inenrporator.  \V.  H.  t'heni-ry,  bnvkor. 

Standard  Valves  Co..  Ltd.,  Ottawa,  $j0,00O. 
Hugh  Brunet,  civil  engineer. 

icrease  Legal  Seciiritfos  and  Inve.stnient  Co.,  Ltd.,  To- 
’Sl,60l>  ronto.  $40,IKH). 

2  103  Ozone  Water  Coinpanj  Ltd..  Montreal.  $50,000. 

I  .\.  H.  Kaymonil. 

CnItfHl  Shoe  Maelilnery  Co. .of  Canada,  Ltd.,  Alai* 
l>e.-r<-ase  j  .sonnenve.  Sl.tHKI.OOO.  F.  W.  Knolwlon.  manager. 
$_l  l.fxin  :  Lniti-d  Last  Company  Ltd.,  Muisonneuve. 


RAILWAY  EARNINGS 


or.  oroth.Twise  turn  to  ac.-oniif  tlie  properly,  rigiii.s. 
inti-r.-sts  or  information  so  arfiulr.'.l ;  Ijl  To  pnreliase, 

i- asi-  or  othi-rwisi-  !i.-(niir.-.  for  sueh  eon.slder.at ion  a.s 
thi-  .-ompany  may  tliiiik  proiier,  any  lutsim-ss 
similar  in  eh.anii-ter  and  ob,irct  to  any  of  til.-  bnsi- 

ii- .-^s -s  of  tills  .-ompany:  k.  To  issue  ami  allot,  as 
ully  t.aid  n|i.  siiari-s  of  the  company  hereby  in-  j 

f-orpor  iti-d.  ill  jiaymi-nl  or  iiart  payment  of  anV  | 


By  order  of  the  Board, 

1).  R.  STRKET, 

Secrefary-Treasurer. 
OTTAWA,  Oeceniber  15th,  1915. 


Si.-cm  ,-ondn.  ive  to  fhi-  ,-ompanv  s  .dijei-ls  or  an.v  of  {‘r.ipcriy.  inovalile  .ir  imiiiovalile,  property  rights, 
them,  an.l  to  oliiain  from  anv' si'.,-li  g.iv.-rnment  or  b-a-je,  Imsiinss,  l.onds  and  dehentures,  franchise, 
aullioriiy  anv  rigliis.  privil'.-gt-s  and  eoneessions  nn.l.-rlakiii-z.  piiw.-rs.  privili-ges.  lleenses.  con.-.-s- 
whieh  tiu-.x.mpanv  mav  ildiik  it  a.lv  isalil,- to  obtain  ^>on-  st.x-k  or  otlicr  properly  rights,  which  It  may 
and  to  i-arry  out,  e.x.-rci's,- and  complv  with  anv  su.-li  lawfully  ac(|Ulrc  by  virtue  ot  the  powers  hereby 
arrangi  ni.'iits,  riglits,  privileg.-s  and  .-oni-.-ssions;  grant, -.i.  nr  t.i  pay  for  same,  or  any  iiart  «iori-ot, 
g  To  issni-  Inllv  paid-up  sli  in-s  lx, mis  or  ,i.-lu-iit-  "  Iiomis  nr  .lebeiilnr.-s  nf  this  .-ompany:  (L  To  sell. 
nr,-s  of  tlie  coiniiaiiv  for  Hu-  pa\ iin-nl  ill  whole  or  ill  n'ase  or  .dlierwis,-  lilsixise  of  the  property  and 
pari  of  any  propertv .  r.-al  or  ix-rsonal.  movalil,-  or  niiil.-rt.iUmg  of  the  .-ompany.  or  any  part  ther,;ot 
immovabli-.  pali-iu-' ri-ghis  i-laiiiis  iirivil.-gi's  con-  n"’  ■'‘ocli  .-.‘ijsid.-ration  as  the  company  may  think 
ci-ssioiis.  contra,-is  or  oHu-'r  a.lyaiitagis  wliicli  the  J'rop.-r,  and  In  particular  for  sliart-s.  debentures, 
.'omtiany  ina.v  lawfnm  a.-.inire  li  Not w illistaiid-  bonds  or  scenriti.-s  of  aiij  olh.-r  company:  im)  In 
iiig  111.-  protisioiis  of  seclion  It  of  tin-  saiil  to  nroc.iri- tin- i-omiiany  In  be  regisior<-d  and  recognlz.'d 


.inn  power  pnrpos.-s  in  any  p.  i-son  nr  .-oriioratiim  on  I  „  i,....,,.  ..|,r,-7 
su,-h  t.-rinsasmaj  Ix-agr.-.-il  ni.oii,  pmvi.l.-.l  that  Ih,-  i  i.‘ iV,  7,? 
lore-goiim  iKiwors  when  excr.-ls.-.l  , ml  side  Hu-  j.rop-  1  ‘.‘r' 
crly  of  the  .-ompany  sliall  tx-  snl>j<x-t  to  all  provin.-ial  . 


•  w  host'  shart-.s.  hoTuls.  ri(‘l)t‘iitur»'*<  or  otliiT  stTuriiles 
I  an*  liohi  by  tin*  ('oinpaii.v  tor  siu'h  roniuniTal ion  as 
'  may  be  tiiM-nu'd  n'a.sonahlv and  proiirr:  (I)  'roronsoli- 


in  or  chitv  on.  ami  ti>  take  or  otherwiso  j 
.sinres  and'  soruritii's  of  anv  such  company,  j 
and  1 1  s'ii,  iiolfl.  rc-issuc,  with  or  vvitliout  Kuarant  *c.  ; 
or  otli  rwis*  deal  in  the  same;  io)  To  atnaliraniale  ' 
with  ariy  other  company  or  companies  haviiiK  ; 
ohji’cis  al(o|yn»thcr  or  in  nan  similar  to  those  of  this 
company,  and  lo  take  shares  tlicreln.  to  guarantee  j 
the  iierfornianco  of  contracis  l»y  any  person  or  com- 


Illinois  Traction 

Company  'B.^' 

_ _  _  .I.in.  :h.. 

D1VII>KN1>  NOTK'R.  te  !  u 

-  ' 

A  dividend  of  one  and  one-half  per  cent.  “> 
(.1%'',))  on  the  preferred  stock  of  tho  Till- i  Mur  I'l' 
nois  Traction  Company  has  been  declared 
for  the  quarter  ending  March  31st,  191.5.  j  ,.„j  - 

payable  April  1st  to  shareholders  of  record  1  .F;-n.  it., 

of  March  15th.  iian  ;il 

By  order  of  the  Board,  :  ,7 

GEO.  M.  MATTIS.  ,  '"‘“I*  f;'  • 


loi-  tile  .si-.-ond  wcg.-k  of  March  ('aiiadlan  railroads  j 
;  make  rather  unfavorable  returns  with  r.-gar.l  to 
I  income.  'I'iie  It.  r.-ports  tlie  large.st  dix-rease  in  ■ 
I  earnings  sln.-e  the  final  ten  days  of  January,  the 
I  rate  of  di-elino  being  20  2  pi-r  cent,  eompared  with  | 
I  rent,  at  tho  clo.se  of  Januarv.  Tito  (irand 

I  Irunk  reports  flu-  largi-st  d.-.-lin.-’ with  tlio  ex- 
'  of  the  last  ten  days  of  January,  for  191.5. 

s’.  *  f'  N  K-  h ‘id  its  own  with  the  first  week  of 
Miirch  returns. 

IV.-t-kly  n-tiirn.s  of  earning  since,  (he  lirst  of  tho 
icar  mako  tlio  following  comparison: —  ' 


Canadian  PaciKc  Kt 
191.5  1914 

$I,3l(>.00l)  $1.S.5!).000 
l,32I.(MtO  I.. 593,090 


Pacific  Kailway. 

1914  IJocroaso 


Champaign,  111. 


1,440,00)  l,7,52,OI)!l 

1, *>34.000  1.73:t.OOII 

1.1)14.001  l,70ti.000 

l.M.5.00.1  2,0X4,000 

I, (>97 .1)0)  l.‘)02,000 

1,731,00;)  2. 1  OX. 000 

(iraii'l  Trunk  Kailw 

.474.3.522  .-?797,:;)iS 

779.745  S0:j,ll9 

79.5,x:{0  ,x7  ).')4X 

I,0:)1,71)J  l.t!x.5,70,x 

7«(),I.5X  .X73.3::x/ 

X17. 2.5.5  SOX. 432 

S2:i.430  S.53.5X2 

S')X.IS7  !)4X..i04 

S.52.I.5I  90:).7()0 

H57.147  I.OIO.OXS 


$534,000  2S.8 

212.000  15.4 

3X1.000  21.5 

0.54.000  25.  S 

312. OIK)  17. H 
99.0(10  5.7 

1K2.(HK)  10.1 


!  Myst'-r.v  Tire  Company,  of  Canada.  Ltd.,  Mont¬ 
real.  $400,000.  H.  F.armcr,  mcrcliant. 

La  Compagnie  O.-sjardlns.  Ltd..  St.  -\ndrc  de 
Ixainoiiraska.  $2.50. 0(M).  C.  A.  De.sjardliis,  luanufa. 
turi-r. 

The  Credit  Clearing  House  of  Canada,  Ltd., 
'Ottawa  $100. OOJ.  In.-orporalor  ,T.  A.  Ritchie, 
I  barrister, 

I  Th'-  Standard  Paving  Co..  Ltd..  Ottawa.  5200.000 
J.  Foley,  ,-ontra.-tor. 

Klite  (’oust rurt ion  an.l  Supply  Co..  Ltd.,  Mont¬ 
real  $,50,(K)0.  L.  Ooyon.  Iiroker. 

■Nairn  Falls  l*owrr  &  Pulp  Co..  1,1.1.,  Malbaie 
Que..  $100,000.  I,.  .A,  Martin,  civil  engltiecr. 

Critcrloii  Theatre  and  .Vmii.sement  Co.,  Ltd. 
Montr<-al,  $75.I)(M).  H.  W.  Higgins,  broker. 

Lands  and  Construction  Co.,  Ltd.,  Montreal 
52.50,(K)0.  H.  Lanoip,  .-arpentor. 

The  .■\xle  Valve  Co.,  Ltd..  Montreal.  $200,000. 

H.  J.  Trlhey. 

('anadian  tVeste.rnitc  Co..  Ltd.,  Brantford.  Ont. 

S400.(M)0.  C.  s.  Towle,  civil  enginet-r. 

Federated  Shoe  .Service  Co.,  I,td..  Quebec. 
.$50,000.  S.  Currie,  i-liarterod  arcountant. 

t.'olonial  Film  Co..  Ltd.,  Toronto.  5.50,000.  C.  B. 
Burman. 

ti.  M.  Chandler  Oarage  and  Manufacturing  Co. 

I, td..  Montreal.  $99,000.  G.  M.  Chandler,  manu 
facturi-r. 

Brltlsli  American  Imiiort  Co.,  Ltd.,  Montreal. 
$150,IK);).  A.  R.  Hall.  K.C. 

Nyal  Co..  Ltd..  Windsor  Ont.  150,000.  F.  1 


QI  EBKC  CHARTERS. 

The  Quebec  (iazetlo  announces  the  latest  In 
corporations  as  follow.s: 

Hayes  House  Ltd.,  Montreal,  $20,000.  Incorp¬ 
orator,  P.  Gannon,  bookkeeper. 

Hold  I'nioii  Ltd..  St.  Uyacinthe,  Quo,  $49,900. 
H.  Dufresne,  hotel-keeper. 

COBALT  SHIPMENTS 

(Cobalt  Nugget) 

The  shipping  list  last  week  was  light  in  bullion, 
but  above  the  average  In  ore.  Only  one  shipment  of 
bnlilon  value.!  at  $10,000  was  made,  while  seven 
mines  sent  out  ten  cars  of  ore  for  a  totalof  362.26 
tons  during  tho  week. 

The  proliibltivo  insurance  rates  will  mean  a  cur 
tailmcnt  of  shipments. 

Bullion  shipments  wore; 

Bars  Ounces  Value 

Crown  Reserve .  16  19.500  $10,000 

Bullion  shipments  for  the  year  are: 


5.  4  Nlpissing . 

1.5  Dominion  Reduction. 

5 .  S  I  Crown  Reserve . 

7.5  Caril)ou  Cobalt . 

5.7  .  O  Brion . 

0.1  Mining  Corporation., 


1,026,517.28  $499,462.17 
110.538.00  54,418.00 


20  ). 000  12.9  Trethowey. .  .  . 

2;i.5.0i)0  12.  3  Miscellaneous., 


71,000.00 
80.083.00 
33.4,50.07 
3, .306.00 
2,321.00 
2,293.00 


35,500.00 

40.332.50 

16,725.33 

1,635.00 

1,148.00 

1.120.44 


the  said  Act.  to  take  or  oHicrwist-ac'iuirc  slier, -s  ami  :  hundred  dollars  each,  an.l  the  chief  |  ’  jyj  . 

securities  of  siicli  company  and  iriv  for  the  same  '  Pl'fc  of  liusincss  of  tlie  said  company  to  bi-  at  UU)  ;  s'xsu, 
wliollv  or  partly  In  casli.'  shares,  bonds  or  ,„hor  i  bf  ‘J  Bv  ordei 


legvs  amt  voinx-ssionsr  tki  To  i.ssm-  fiill\  nai.l-uo  :  '  '  omFiaiiy  carrying  on  or  naving  lor  ................... 

shari-s.  bonds  or  dulH)nAvr<-.s  offUt-  <-oinpai)V  for  tlx-  i  "'.Ponios,-  1  lx- operation  .dany  Imsim-ss  altogether  'm,-  to  <0  any  one  or  more  of  the  acts  at  d  things 
payment  in  wliolc  or  iii  part  of  any  broix-rt  y  real  or  '  similar  to  that  of  tliis  company,  and  to  herein  sol  fort li  1  lx- opera  .ions  ot  the  company  to 

personal,  movalile  or  iinniovulile  pat  iits  rights  |  eiiicr  into  any  arrangements  for  siiarin-g  profits,  be  carrii-d  on  throughout  the  Dominion  of  f  anada 
claims,  iirivil.-gcs,  t-oiiccssions,  contrams  or  otlu-r  '*'  ‘"'ercsi.  joint  mlventuiv.  n-<-iprocal  <-oii-  and  elsewhere  iiy  the  name  of  Hecord 

adtantages  wliieli  tlie  eompany  may  tawbillv  ac-  '''‘*'7"’'’  "r  oHierw  ise  willi  six-h  person  or  eompany.  (  "ntpany  of  «  anada  l-miili-d.  with  a  capital  si ixk 

iliiir.-:  ,L  .Noiwithstan.ling  tlx-  provisions  oVswtU  n  '  "ot w'litstaiiding  the  provisions  of  s,-ctlon  14  of  *>'  «nc  hundred  thous.and  dollars,  divided  int-o  1  )00 

11  t.f  (lu-  said  Act.  to  purcha.s<-  aixl  a<-.,uire  ^d  to  :  "'csaid  Act.  to  tak,- or  oHierwisc  aciuirc  slxir.-s  and  ■  shares  ot  one  hundred  ilollars  eaeh.  ami  the  cl  tot 

wii.h,, Id.. sell  and  r,--issn<-. shares,  debentures  I, (ind-^  '  securities  of  .siicl,  company  and  pav  for  the  same  !  Ph*'''*  <>1 '"'s'uess  of  the  s_aid  company  to  b>-  at  Uu) 

and  other  securities  of  any  .-ompany  or  .-orpor-atiori  '  Pi'sh.  shares,  bonds  or  other  I  Citv  of  Montreal,  m  the  Province  of  Quebe.-. 

and  to  pay  for  the  stfine,  wholly  oi-  partly  in  .-ash  !  s.;.-iirlti<-s  of  the  company,  an.l  to  hold.  sell,  re-issu.-.  !  s'-'Hv  of 

shares,  boiids.  dclicut.ure.s  or  bluer  s<-ciirities  ot  tin-  'l.'M'.or  wiHiout  guarantee  of  prineinal.  interest  and  *  anada,  this  .Ird  ‘'-Ho,  c  m i  r\-r-\ 
cupipiuiy  ami  to  guarantee  the  payment  of  tlie  1 'J,""”'"'*'',  o'"  "'berwise  to 'deal  with  the  sani,-;  'k)  j 

ptmeipaJ  of  or  dividends  and  iiitcre.st  on  su.-li  I  ^ '*  acquire  the  gooil-will.  prop.-rtt  .  rights  and  1 '’®'-  •  t  ndt r-8c. retary  of  .tatt 

shares,.  hontN.  tlpbeumrc.s  or  otln-r  si-.-.irities  and  I  usscls,  and  assume  all  tim  liabilities  of  anv  person. 

while  Owner  of  any  sUCh  shares  of  stock,  lionds  of.  company  indebted  to  the  comiiany  or  ..  .  - -  ■  - =7 

securities  or  otlj^f  bbligatioiit  to  exerei.se  anv  and  Jransaetmg  an.v  business  similar  to  that  eoiidueled 

aH  volUig  bowel-s  thertxin  by  its  duly  authorlzt-d  *be  eprupany-.  and  to  pay  for  Hie  same  in  cash  or  l\rr’n'f''r>/Al?  A  TITTf  I  TVOTIPF 
offlpers  pr  l)y  a  proxy  duly  appointed,  to  the  same  '"..“'''•■"f'fms  of  Hie  conipanv.  or  otherwLs.-:  Hi  To  IiN JAIV/llVgKj. 

extt-pt  a.s  a  natural  person  might  or  coul.l  do.  and  to  least-  or  otherw  ise  disiio.sc  of  1  lie  property,  riglits,  __________________________ 

managr.,  operate,  and  carry  on  as  a  manager  the  frenchises  and  undertakings  of  the  company  or  any 

property,  franchises,  undertaking  and  business  uf  1”*^  'bereof  for  stit-h  consid.-rat ion  as  the  comiiany  !  mi,-  Imn  WnrVta 

any  corporation  an.v  of  whose  shares.  iKinds.  del, en-  "mF  'bink  lit,  and  in  particular  for  shares,  delw-nt-  InC  Montreal  ArCHlteClUral  IrOB  WOrKS 
lures  (ir  other  st-curlties  are  iield  by  tlie  conipaiiv,  I"’es.  bonds  or  otiier  s.-curitif-s  of  any  olli.-r  t-omiiany  i  •  j 

for  such  rt'iniineraf ion  as  may  bo  <leoinc‘d  roasonable  iiavins  objects  altogether  or  in  part  niniilar  lo  thT)se  *  l.iHllltCCi 

and  proper;  (ni)  To  consolidate  or  amalKainate  with  o*  tin*  company,  iiotwithsiaiulinj^  tin*  provisions  of  _ _  i 

any  other  cA)inpany  having  ofijects  altofrether  or  in  U  of  tho  said  .Act ;  .  m)  To  purchase,  lease  or  ;  --  -  --  , 

part  similar  to  those  of  the  company,  and  to  acquire  otherwisi'  acYiuire.  and  in  hold,  exerrisr.  and  enjoy  |  'Di;  HLTt'  N'OTICK  is  herel)y  given  that  under  the  i 
by  purchase,  lease  or  olhcrwise  the  property,  franc-  an  or  any  of  the  property,  franchises,  Arood-wili.  i  *  I'hM  Part  of  chapter  71>  of  the  Revised  Statutes  i 
cnls^,  undertakings  and  business  of  any  such  cor-  I  powers  and  privih'ges  held  by  any  person  or  j  of  C’aiiada.  1000.  known  as  “Tlie  Companh's  Act.” 


DOMINION  TEXTILE  COMPANY 


NOTICE  OF  divid^:nd 

.Afiividtind  ofOno  and  Throo-C^uarter!)  per 
cent.  ( I  on  tbe  •  referred  Stock  of  t  lie  Do-  ^ 
.MINTON  Tkxtili;  Co.mp.wy,  Limitf.u,  has  ! 
been  declared  for  the  quarter  endiii"  :51st 
MARCH.  191.4.  pu.vaiile  ATRTL  l.'ith, 
1915,  to  Shareholders  of  record  Al.VRCK 


Jan.  7. 
■I.an.  14. 
Jan.  21. . 
Jan,  31r. 
Ft-!,.  7. , 
l-.-‘i.  It.. 
Fco.  ;?  I . 
I'’cb.  *2S. . 
Mar.  7. 
Mar.  14 


4'aiiacilaii  Xortlicri.  1 

$2').5,i())  .?:to  1.701) 

23  MIDI)  3nj.81MI 

;;i2,20ii  3l:t.;t()() 

294,200  .530,20)) 

2.37.011)  303, KKi 

:'.5»..300  .3I2.7IKI 

2!I4,')0I  .330,000 

:i2i,'ioo  :i7i.20o 

2S;i,700  319.40.') 

203.S0:)  .339.500 


I  1,403.359.95  $688,005.69 

j  Town-iite  City  from  the  Mining  Corporation  of 
$53,740  O.S  fianatla.  Nipissingand  Bcav.-r each  sent  out  two  cars 

-21,1 74  .3.0  of  ore,  th--  former  and  the  l.-itter  shipping  high-grade. 

.X4.118  9.5  while  the  Nipissing  sliipped  low  grade  residue  from 

194,0, X2  17  7  tlie  mill  lo  tho  new  .smelU-r  at  'W'elland.  Tho  Do- 

87.189  9.9  mini. in  R.-duclion  also  sliipncd  low  grade,  while  La 

51.177  5.8  Rose.  O'Brien  and  McKinley  sent  out  high  grade 

;10.140  3.5  conc.-nl  rates. 

.50.477  5.3  I  Ore  sliipmonts  were;  - 

IX, 5.5.5  .5.5  I  Minin-g  Corporation  of  Canada  Townsite- 

:  158,941  15  0  City .  173,820 

H..:!.....-  .N'ipi.ssing .  129,69 

Railway.  Heaver .  122.718 

I  $159,300  43.7  •  Dominion  Reduction  Co .  88.000 


123, (K)0  .33.8  I  McKinley-Darragh. .  ..J...i.i  V- 


.32.2  l)Tiri.-n 
14 . 5  La  Rose, 


.50.200  18.(1 

42.000  12.0 


MONTHLY  SHIPMENTS. 


Dal.-d  at  Hu-  oliice  of  the  Secrelar.v  of  .xtalo  of 
Canada,  this  3rd  day  of  March.  1915. 

THOMAS  Ml  LVEV,  , 

36-'-’  .  Cndcr-Sccretary  of  State 


INCORPORATION  NOTICE.  | 

- -  i 

The  Montreal  Architectural  Iron  Works  j 
Limited 


by  purchase,  lease  OP  Otherwise  the  propertv.  franc-  '  the  properrv.  franchises,  gt»od-wili.  ! 

chlses,  undertakings  and  business  of  any  such  cor-  I  rights,  powers  and  privih'ges  held  by  anv  persoti  or  ; 
poration.  and  to  assiimt'  the  liabilities  thereof  and  hrm  or  by  any  company  or  companies  carrviTig  t)ii  ' 
pay  for  the  same  wholly  or  partly  in  cash,  shares,  business  siinilj^r  in  whole  or  in  part  to  thatJ 

bonds  or  other  sw.ui  ilies  of  the  company;  'in  To  '  which  thi.s  company  is  autimri/ed  to  carry  on  eitlicr  i 
promote  or  assist  in  promoting,  or  to  become  a  !  In  tho  name  of  any  sueh  person, 

shareholder  in  any  subsidiary,  allied  or  other  com-  i  hrni  or  <*onipany,  and  t<»  pay  for  sueh  prop(*rtv 

puny  carrying  on  or  having  for  its  purposes  the  open-  franchises,  good-w  lll.  richtv.  im)w'cps  and  privileges  : 
ationofany  business  altogether  or  in  part  similar  to  wholly  or  partly  in  casli  or  wholly  or  partiv  in  paid-  i 
That  of  this  coiTipaiiy,  and  to  enter  into  arrangements  ;  shares  of  the  company  or  otherw  ise.  ami  to  undt'r- 

forsharing  profits  .tmion  of  Interest .  joint  adventure  ^  assume  the  lia!)illiles  of  any  sm-li  peison  ! 

rodproca!  concession  or  otherwise  with  such  person  ***'*'^  comiiany:  ui)  'I’o  <iraw,  niaki*.  L*ndorse’ ! 
or  company,  and  notw  ithstanding  the  provisions  of  accept,  oxe<*ute  and  isMie  promissory  notes,  bills  of' 
s^tion  44  of tlif^aid  -Act  .to  take  or  otherwise  aeciulrc  o.xchange,  bills  of  lading,  and  other  negotiabh'  ami 
Fthares  and  securities  of  such  company  and  pay  for  transferable  insi  niiiients;  bii  To  make  cash  ad-* 

the  same  wholly  or  partly  in  cash,  shares,  bonds  or  'ances  to  customers  ami  others  havimr  deaihms  with  I 


By  order  of  the  Board. 

L\  i:.  IL4NNA, 

Seeretury-Treasurer, 
Montreal.  8tb  AlarCih,  1915. 

LAliRENTIDE  COMPANY 

LIMITED 

DIVIDEND  N0TK:E. 


INDUSTRIAL 


BRITISH  COLl.MBIA  BREKERIES. 

Net  l!H5  1914  Dye 

•faiDtar.x .  $(>.249  $14.5(>4  $ 

!  A.MKRIC.VN  CYANIHE  CO. 

i  .Xales  (tons)  191.5  1914  in. 

i  Januar.v .  <)80  861 

I  Output  .tons)  .Ian.  J- 

I  1915  1 

DIVIDExND  PAYMENTS 


Quai-torij- 

STOf'IC  rate  Pa.vaI)lo 

fTown  Rys.,  qt.v .  :i%  April  15 

l’.)r.-upin.>  ( Town. .  .  .  April  1 

Doin. 'IVxtily,  com.  .  .  April  1 


Cf.balt  N'u$^et) 

j  rorrected  figures  for  FoI.ruary  shipments  from 
tho  North  C'ountr.v  include  a  2()-ton  shipment  from 

Hie  Milh-r-Lake  G'Brion  mine  of  Gowganda.  This 

is  tho  first  ore-sent  out  liy  that  company  since  last 
September.  It  was  high  grade  ore  shlppM  to  Delora 

I  on  February  15th. 

I  Fifteen  mines  shipped  on  the  Cobaltlist.a  total  of 
1.012.28  tons.  I'he  figures  tire  as  follows: 

tS-  Bt-aver .  31.66 

Decrease  Chain  bors-Ferlaiid .  39.99 

$8,324  Colialt  t?omet . .  33.47 

i  Conlagas . 57.53 

'  Crown  R<-servo .  60.7 

Increase  1  {^^‘fjo.se'*.‘'‘‘:  45:.52 

Feh  i  Mcigqley-Darragh .  123.37 

7,7,  ■:  i  Mining  Conxiratlon  of  Canada; 

Cobalt  Lake  Mini- .  65.05 

Townslte  City  Mines .  249.1.3 

pc;  I  .Nipl.ssing .  .30.2.3 

'*3  O'Brien . .30.46 

Penn  Canadian . .  50.4:t 

I  Peterson  Lake  l8eii.-Supt>rior) .  31.2 

Rm-or,!  '  Timlskamiiig . .  98.85 

Record  ,  q.-„,ho,.-pv .  43.39 


letters  pati lit  iiav(- bi-(-n  is.sued  under  thi- Seal  of  the  Notice  IS  herebj'  given  that  a  Quarterly  Bank  of  B.N.A .  T.'f  c-  -'P''”  *5 

,xi-crctai  y  of  xHit,.  of  Canada,  bearing  date  the -jard  Dividflld  of  Two  per  c**nt.  upon  this  Com-  J'"  ' ‘.'I" .  'JJ!!;  ir 

day  of  I'et.riiai.. .  1915.  im-orporating  Thomas,  >  c.,, I  St,,,. I;  has  been  declart-d  , 'n  V.r  v  ^ .  xl'.-f  '-i 

James  coiilt.  r  and  5\  illiani  .xtanU-y  Jones,  account-  P®'“>  8  '-‘^p.t-.U  rstotk  nas  oeen  aeciait  o,  .  Ba,  k  of  N  .S .  Apr.  i.; 

ants.  Charl.-s  Ari-blbald  Roberts  and  .lohn  Gilmore,  pavable  Otl  rilvnSD.W.  APUII.  Lt,  J  111  .J,  ,  Mai  ka.t ,  iitni .  Jj';,  ,\pr.  I 


James  t'o, lit,  r  and  nniiam.xtanley  Jones,  account- :  Capital  ixtocK  nas  oeen  aeciar -o,  .  Ba^ 

ants.  Charl.-s  Ari-lilbald  Roberts  and  .lohn  Gilmore,  payable  Otl  rilvnSD.W.  APUII.  L  t,  **’1 -J-  |  • 

bookkeepers,  and  Walter  Franc-s  I,ee.  clerk,  all  of  to  .Shareholders  of  rieord  at  tiic  close  of 

ir  i  ^u-ness  on  TuusnAV.  ^^^ll  -:^rd.  1913.  c,ty  ^  Di^^a 

in  all  its  l)i-an<-lios  the  business  tif  manufai-t tiring,  >  By  order  Ol  tile  Hoal'd-^*'-^ 

iiistalliiiK  and  dealing  in  ornamental  and  other  works  j  .  _ 4 

in  iron,  st.-cl.  Iirass,  bronze  and  otlier  metals;  (b)  i  EKNE-SF  ALfcNiVyfDfell, 

'I'o  ac.iuir.-  and  take  over,  i-ilher  as  a  going  i-oneem  ;  .Secretary 

or  otlit-rwise.  the  linstness  undertakings,  as.sets  and  '  .  - 

lial.iiities  of  any  pi-rsim.  firm  or  corporation  carrying  Montreal.  .March  12tll.  191.3. 
on  a  similar  liusincss.  or  a  business  incidental  to  that  ! 

Ill  tills  (-oiniiany.  and  to  pay  for  the  same  tdther  j  - - - - - 

wholly  or  partly  in  easb  or  wholly  or  partis  in  paid-  ‘ 
ni>  shares  of  this  company;  (c)  3'o  acquire,  hold.. 

manufacture,  loiild,  maintain  and  operate  all  real  !  Iw I w  ww  ■  ■ 

estate,  stock.  |>laiu.  macliinery  and  aiipllances  ne- I  .  nuaiTm 

c-ss.-iry  for  tlui  proper  earrying  on  of  an.v  under-  ^  LIIVII  I 

taking  of  tliis  company,  and  for  lids  purpose  to  '  _  _ 

acquire  also  patent  rights,  patents,  inventions,  trade  .  ,  -  , 

marks  and  o'.her  similar  riglits  and  privileges;  (d)  Notice  is  hereby  given  that  a  (^uart* 

'I'o  subseribe  for.  or  olh.-rwise  ac.tuire  and  hold,  I  Dividend  of  One  and  a  Half  (I's  %'i 
sliai-cs  in  any  otlx-i-  company  having  iibjccts  alto-  ;  ,1«elareH  on  the  Pri>fer 


son.  firm  or  company  indebted  to  Hurconipil,,'-  or*  of  any  otl.erVo.npany  tha:'nm^^^  I  S-  stS'  oFuu  maSn:'*amrSl7plhnrc 

transacting  any  business  similar  to  (bat  conducted  !  oran.v  part  oftlie  assetsor  lial.ilitx-s  of  the  .-ompam  :  ^  ccs^-^r;  f,,r  Vl,  -  nr.Vn  o  '  am  u, 

by  tho  companj .  and  to  paj  for  the  kudjo  in  caslj  or  '  bjj  aiuI  deal  w  itii  ihc  iuom*>  s  of  ihe  eoiu- ,  taki'ii''  of  thi)<  elimiiM.nv  'ind  for  liiis  iuiVdid 

nsecuntleK ofthn company  orotherwise:  fp)  To  sell.  P!>J'y  not  iinine<liale|y  refiiiired  upon  sueh  seeurities  i  'u-.Miin.alKiV  -it  .n  nltents  inventi  ns 

leaBO  or  otherwise  dlspow  of  the  property,  riglits  land  in  such  manner  as  mav  from  tiun'  to  time  be  ^  V‘\  Vu 

franehis.-s  and  imdertakings  of  the  company  or  anv  ■  determined ;  (r)  I'o  aid  in  anv  manner  ami  giuirant.s-  '  '*  *!■*'''  ’’ 

part  thereof  for  sueh  consideration  as  the  eompany  ?  the  obligations  uf  anv  compaiiv  anv  of  whose  shares  *  ni»c  toi*.  ov  otht'rwise  at  julro  **nd  i 

may  think  fit,  and  in  particular  for  shares,  deben-  !  of  capital  stock,  bonds  or  oHu-V  obligations  an-  hcl.l  '*  f*' 

lures,  Ixinds  or  other  securities  of  any  other  com-  1  »r  in  an.v  manner  giiarant.-.-d  l.v  this  .-oiniiarn  and  'T  '*  ‘“‘'.'"T  ***  ’ 

pany  having  obje<-ts  altoKPlIi.-i-  or  in  part  similar  to  do  an.v  acts  or  things  for  the  pro.servaiioVi  and  Iim-re,  ^  I"’'  ''^’'''V’rnuirmoK  tn 

to  those  of  the  comp.any,  notwithstanding  the  pro-  -  protection,  imiirovcm.-nt  or  cnlianccmi'nt  of  tlx.  Jb  <*c  ''‘nt.ftt 

\dslons  of  scetton  44  of  the  said  ..Xcl:  (q)  To  purcliast-  i  value  of  an.v  such  shan-s  of  capital  stock  Ixinds  or  !  ■  "ot'^ithstandlng 

leaseor  otherwisj-acqulrc,  and  to  hold,  exercise,  an.l  other  obligations,  and  to  do  anv  and  ali  aeVs  aiul  i’.;,  !'  ")•' ‘  omi'anies  A.-f ;  (oi  Pre' ts,  1 

enjoyalloranyot  theprop<-rty.  franchises,  goofi-will  tilings  ten.ling  to  inen-ase  the  \.-ilneorthe  nroix-rtv  ‘>>-opi-.ale  wltli  iiny  person,  ficu-  assocltilk 

rights,  powers  and  privifegos  lield  by  any  person  or  of  any  sncli  company:  .s,  Anv  power  graiit.xl  ?n  anl  ^orporation  ongag.-d  in  or  about  to  ,-arry  on 

firm  or  by  any  compan.v  or  companies  carrying  on  paragraph  her.-of  shall  not  be  limitetl  or  restricted  this  company  is  autliorized  to  en 

any  business  similar  In  whole  or  in  part  to  that  wliicl,  by  reference  to  or  inferern’e  from  Hie  iwnis  of  anv  "  .  ur ‘'an-.v  on;  (f)  To  sell,  lease  or  otherwise  dls 

this  company  is  autliorized  to  carry  on,  either  in  its  oth.-r  paragraph.  The  operations  of  (he  eompanv  o  I  ?}  undertaking  property  and  assc 

own  name  or  In  the  name  of  any  such  per.son.  firm  Ih-  .-arried  on  thronghoiit  Hu-  D,,ininioii  f  f- ,nm  :  or  an.v  i>i.rt  thereof,  for  such 

orcompauy.  and  to  pay  for  such  property,  fram-hises  and  »-lsewhero  l,y  the  mint,-  of  "  I  iiile.l  l.ast  "o  n-  I  ^  dvatloti  and  upon. such  terms  and  conditioi 

good-will,  rights,  powers,  privileges,  wholl.v  or  1  pany  f.itiiitcd."  with  a  capital  stock  of  two  liuiidrc.i  I  '  ‘•"'npany  may  think  fit  and  in  particular  fo 
p^Uy  in  cash  or  wliolly  or  partly  in  paid-up  sliares  |  and  llftv  thousand  dollars,  .livi.led  into  ■'  ,500  shar.-s  d.-b.-nlurcs  and  scczinties  of  an.v  < 

of  the  compan.v  or  otherwise,  and  to  undertake  and  !  of  one  hundred  dollais  each  and  tlu-  <-hi'.-f  pfiu-e  of  i  ‘'.iiniiany  ;  (gi  To  do  all  and  everyljilng  necei 


I  COBALT  KLK  LAKE 
I  Millor-Lake  O'Brien . 

(  Total  Silver  Ore  Shiiiraents. .  , 


1.012.28 

Tons 

20.60 


CANADIAN  COTTONS, 

I  IMITFD  Slier.-Wm. Paint .pr. 

E.IIVII  I  Eil/i  Canada  Landed.... 

-  -  Mtl,  Tram.  deb.  (h. 

Xotico  is  hereby  given  that  a  (Quarterly  l)urutb-sup'’'^eom 
Dividend  of  One  and  a  Half  HU  Duiuth-Sup;:  p?er. 


City  A;  Dis.  Bank. .  . 
Hemestake  Mine..  ,  . 

Dom.  Glass . 

Bank  of  B.  N .  A.  ili.y. ) 
Can.  VVesiingbouse.  . 

Pol.-r.son  Lake . 

Can.  Gen.  Elec.  (h.y.'. 
Can  Gen.  Elec.com.  . 

Brazilian,  pfd . 

Twin  Cit.v,  com . 

Twin  City,  pref. . 

Can.  l»co..  pref . 

.McKinley-Dar-Miiic . 
slier.- W ni.  Paint  .pref . 

Canada  Landed . 

Mtl,  Tram.  deb.  (Ii.y.) 
Don,.  Can.,  pref ..  .  . 
Dulutli-Sup.,  com.  .  . 


-Apr.  1 
.\pril  I 
.•\pril  1 
Mar.  25 
.4prll  I 
-April  I 
•April  It, 


snares  in  any  otlx-r  company  having  objects  alto-  | _ ,  ,  .,0  tb,.  Ppofen-oil  i  Illinois  uref  1 

g»-tlicr  or  in  part  similar  10  those  of  tliis  company,  ' has  been  Utcldrea  on  tat  1  rdf  rod  p  'I’extiie  oref  1 

or  c.ai-rj  ing  on  .any  t>usincss  capable  of  lieliig  con-  Shares  Ot  this  Company,  jiayable  tbe  OJ,  Bt-HTeleplione  ‘‘ 

diu-ted  so  as  din-ctly  or  indirectly  to  benefit  this  April,  1915.  to  Sliart-Iiolders  t.f  West  India  Electric.  ’.  T 


assume  the  I  abilities  of  any  Mich  person,  firm  or  i  business  of  the  said  comp-anv  lo  b(.  at  tlie  Ci(\  of  :  *u!‘’ul'lc  o'-  convt-nient  for  tho  accomplishment ,  Montreal,  March  ‘2otll,  191 0. 
company:  (r)  To  draw.  make,  endorse,  accept  M.aisonneuvc.  in  tlio  Province  of  Onelxx-  '  ol  any  of  the  imrposes  or  the  attainment  of  any; 

exTCuteand  issue  promis.sorynot«-s.  bills  of  exchange;  1  Dated  at  the  office  of  tlu«  Set-retart  of  State  of  >•''•')•' ol>ii'Cts  hcri-ln  above  enumerated.  Tlu- opera- | 
bills  of  lading  and  other  negotiable  and  trails-  1  Canada,  f  bis  3rd  dav  of  Marcli  I',15  ‘  j  turns  of  the  comiiany  to  be  carried  on  throughout  : 

ferable  Instruments;  fs)  3'o  make  cash  advances  to  '  THOMAS  .Ml'LVFA'  -  Oomiiilon  of  Canada  and  elsewhere  by  the  name 

customers  and  others  having  dealings  with  the  com- i  716-2  ITider-Secrelirv  of  xt-oe  1  •>•  "Tlx-  Montreal  .Arehltcctural  Iron  Works, 


ferable  Instruments;  fs)  3'o  make  cash  advanc-es  to  '  THO 

customers  and  others  having  dealings  with  the  com-  i  716-2 
pany,  and  to  guaranty  the  performance  of  contrai-ts  I  McGIBBOX  CASGR  ( 
by  any  sucli  persons;  ft)  Toaeceptlii  pa.vraent  ofaiiy  cisGHAlN 

debt  dun  to  tho  company  stock,  shares,  bonds  de-  ^  -AXGKAirv, 

bentures  or  other  securities  of  any  company;  tn)  To  ;  _________ 

distribute  in  specie  or  otherwise  as  may  be  resolved  -  ■  - 

any  assets  of  the  company  amongst  its  meiiiliers'  ' 
and  particularly  shares,  bonds,  debentures  01-  otlu-r  ' 

.securities  of  any  other  company  that  may  take  > 

over  the  whole  or  any  part  of  the  assets  or  liabilities  i 

of  the  comply:  (v)  To  invest  and  deal  with  the  INOW  IS 

moneys  of  the  company  not  immediately  required  '  * 

upon  such  securities  and  in  such  manner  as  ma\-  I  FTl 

from  time  to  time  bi-  determined;  fw)  To  aid  in  any  '  F 

manner  and  guarantee  tho  obligations  of  anv  com-  ■ 

pany  any  of  whose  shares  of  capital  stock  bonds  or  '  A 

other  obligations  are  held  or  in  any  manner  guaraii-  >  A  WT  "f 

tied  by  this  company,  and  to  do  any  acts  or  things  XJk  T  V  1. 

for  the  preservation  and  protection,  improvement  i 

or  enhancement  of  the  value  of  any  sucli  shares  of  ' 

capital  stock,  bonds  or  other  obligations,  and  to  do  ' 


THOMAS  .Ari'LVtiV  .  t  be  Dominion  of  Canada  and  elsewhere  by  the  name 

ITider-Secrel.irv  of  xt-iin  1  •>•  "Tlx-  Montreal  .Arehltcctural  Iron  Works 
ASCRMX;  M  c-i  ,  ‘  ’4te.  I  a  rapital  stock  of  fifty  thousand 

ih  ain;  Xnii..i,  dollars,  divided  into  .500  shart-s  of  one  hundred 

rRAirs,  Solicitots  for  .Applicants.  i  (loHars  eaeli.  and  the  cliu-f  place  of  business  of  the 


dollars  eaeli.  and  the  cliu-f  place  of  business  of  the 
said  (-ompany  to  lie  at  the  City  of  Montreal,  in  the  ; 
Province  of  QiicbtK-.  | 


CaTiadian  Confalidated  Rubber  Co., 
Limited 


any  and  all  acts  and  things  tending  to  Increase  tlie  i 
y  alue  of  the  property  of  any  sncli  company ;  (x)  Anv  ^ 
power  granted  in  any  paragraph  hereof  sliall  not  lie 
limited  or  restricted  by  reference  to  or  inference  from  ^ 
terms  of  any  other  paragraph.  Tho  operations  of  tlio  1 
company  to  be  carried  on  througlioiit  tlio  Domnion  I 
of  Canada  and  elsewhere  by  the  name  of  “  l^nit^d  I 
Shoe  Machinery  Company  of  Canada.  Umited  "  > 
with  a  (-apital  stock  of  one  million  dollars,  divided 
Into  iO.O(K)  shares  of  one  himdred  dollars  t-aeh  aiid  ' 
the  cliief  place  of  business  of  the  said  eompanv  to  Ih- 
at  the  City  of  Maisonnouve,  in  the  ITovInce  of  ! 
Quebec. 

Dated  at  the  olflex)  of  the  Secretary  of  .State  of  '  - 
Canada,  this  2ud  day  of  March.  1915.  >  ' 

THOMAS  MULVEY.  j 

Undor-Secretary  of  State  I 
McGIBBOX.  CASGRAIN,  MITCHELL  and  : 

CASGRAIN,  Solicitors  for  Applicants.  , 


BEVERIDGE  PAPER  CO. 


Manufacturers,  Importers 
and  Dcalera  in  all 
kinds  of  Paper 

17  St.  Thrrese  St.,  -  Montr 


Now  is  the  Time 

FOR 

Awnings 

Protect  i'our  Goods  J-'iooi  the  Sun, 

War  Price.s  and  Best  Quotation 
From 

Thos.  Sonne,  Sr. 

193  Commissioner*  street. 


kSI'AULt.-8tiEl>  18IJ 

BRADSTREET^S 

UiCes  TbrougUout  the  Civilizei  Worli 
k.FFiCK-i  .N  CMNAUii 
Cml|lary«  Alta.  Vaiirouver*  A.  3. 

hdxnoiiton*  Alls*  ilaniiltoii.  Out. 
lialifaXf  Ned.  Moiitreal* 

laOiidon«  Out.  I  Quebec*  Que. 

Ottawa*  Ont.  |  I'oroiito*  Out* 

&',t*  John*  N.ll.  }  WianipeA*  >lan. 

deputation  gained  by  long  year.s  of  vigoroui 
i*ouHCieutious  aud  successful  work. 

JOHN  A.  FULTON, 

baperintend.nt,  -  •  MONTREAL 


Dal<-d  at  the  ofiU-e  of  the  Secretary  of  State  of  l  a.cj,  on  tht 
.'anada.  this  25th  day  of  February.  1915.  Stock  of  this  Co 


THOMAS  MCLVEY, 
i'nder-Secretary  of  State. 


Makcu  20tU,  1917 


AVALTEK  BIN.MORE, 


INSOLVENT  NOTICE 


In  re  ESTATE  XOBEBT  KALI.,  In*OlY«nt, 
Montreal.  ! 

'  There  will  be  sold  by  publie  auction  on 
I  I'llCItSDAV,  .MARCH  23tli,  1915,  at  Noon,  in 
the  office  of  tho  undersigned  Curator,  Kooni 
1  202.  .Mcfcbiints  Hunk  Building,  Montreal,  the  i 
I  I'ollDWing  xeeurities; 

I  t;  Hoixl.s  of  $1,000.00  each.  Detroit  t’nited 
i  Itallwuy.  Interest  I'i':;,  payable  in  Jan-; 


Bell  Teh-phone . 

2^', 

April  15 

M  ar. 

2  Si 

W  ost  India  Electric.  . 

1 

Aiiril  1 

Alar. 

24 

I’rovineial  Bank . 

1 

April  1 

Mar. 

22 

Nor.  Ohio  Tr.  pref.  .  . 

1  '--'u 

April  I 

Alar, 

10 

Dom.  Park . 

1% 

April  1 

Alar. 

20 

Hollliiger  (monthly). . 

■t<r  ■ 

Alar.  25 

Alar. 

18 

Trinidad  Klectrie. .  .  . 

April  It) 

-Mar. 

31 

Demerara  Kleetri  -  .  . 

Ur 

April  1 

Mar. 

22 

Altl.  City  &  Dis.  Bk..  . 

April  1 

Mar. 

16 

Smelters . 

2^  c 

.-Viirll  I 

Alar. 

15 

Riordoii  Paper . 

1 

Alar.  31 

Alar, 

20 

Ogilvie  Flour  com..  . 

2^r 

.April  1 

•Mar. 

19 

La  Ros('  Alines . 

April  20 

Alar. 

31 

Laurent  ide . 

2'  r 

April  I 

Afar. 

23 

Tor.  Gen.  Trust . 

2  t.;*';; 

April  1 

Toronto  Ry . 

2^,'. 

April  1 

Alar. 

15 

Ottawa  Power . 

1  L>% 

April  1 

.Mar. 

20 

Can.  Cottons,  pfd..  . 

1 .4% 

.April  5 

Alar. 

25 

Can.  I.anded. .  .  .  ,  . 

April  1 

Mar. 

i; 

London  &  Can.  f,oan  . 

-April  1 

Alar. 

15 

Brandram  Henderson. 

1  3| 

April  1 

F.-b. 

28 

Consumers'  Gas . 

2  Js 

.April  I 

Alar. 

15 

Can.  Penn . 

April  1 

Afar. 

Id 

Huron  &  Kric.  .... 

3% 

April  1 

Alar. 

15 

Toronto  Aftg . 

24 

April  1 

Alar, 

1.5 

Ottawa  Power . 

I  '  i% 

April  1 

Mar. 

10 

Can.  Bread,  pfd.  .  .  . 

April  1 

Alar. 

17 

Can.  Cottons, pfd .... 

1  'j% 

Aiiril  o 

Alar. 

25 

Can.  Con.  Rlbher,  pfd 

1 

April  1 

Alar. 

20 

National  Bank . 

2*'v> 

Alay  1 

April  15 

.Shawinigan . 

April  10 

Halifax  Klectrie . 

1 

April  1 

M  ar. 

io 

Union  Trust . 

2  ’j-’c 

April  1 

Alar.  20 

.Alar.  1.5  TOLEDO  KAILM  AYS  AND  LIGHT. 

Alar!  15  >  Probably  the  ino.st  important  electric  power  con 
Mar.  20  '  tract  of  tlie  current  year  has  just  been  completed 
.Mar.  12  i  lietwecn  the  Toledo  Railways  and  Light  Co.  and  the 
-Mar.  -20  '  Willys-Overland  (.'o.  The  contract  calls  for  about 
Alar.  .".I  ;  O.OOO  kilowatt.s  or  8.000  horse-power  of  electrical 
Afar.  10  ;  energy  for  tlie  operation  of  the  enameling  and 
Mar.  15  !  tempering  furnaces  of  the  big  automobile  company. 
Mar.  J5  In  the  past  Willys-Overland  has  used  crude  oil 
Alar.  16  I  almost  entirely  for  healing  these  furnaces.  Heat 
Alar.  15  !  from  oil  was  more  or  less  Irregular  and  in  addition 
Afar.  15  i  the  articles  required  mucli  hand  work  after  enamel 
Alar.  15  |  ling  to  make  them  ready  for  use  in  the  finished 
Mar.  15  automobiles.  .After  long  experiments  in  the  use  of 
Mar.  15  electric  furnaces  the  automobile  company  ordered 
Mar.  17  I  fnim  tlie  t.ieneral  EI<x-trlc  electrical  heating  units 
Alar.  17  for  the  furnaces,  and  contracted  witli  the  electric 
Alar.  17  |  light  and  power  department  of  Toledo  Railways 
June  15  1  and  Light  for  th'.'  energy  to  operate  them. 

Mar.  15  Willie  the  actual  cost  for  heat  Is  more  with  the 
Mar.  15  electric  furnaces  than  witli  oil.  the  fact  that  the 
Alar.  31  enamelled  articles  come  from  the  furnaces  sub 
Mar,  25  slantially  ready  to  go  into  the  machines  without 
Alar.  24  I  further  labor  really  makes  the  electric  furnaces  more 
Mar.  22  I  economical. 

Alar,  10  I  _ _ _ 

fg  i  CALIFORNIA  1915. 

-Mar.  31  j  The  above  i.s  the  title  of  a  x'cry  handsome  puhllca 
Mar.  22  ,  tion  just  issued  by  tlie  Grand  Trunk  System,  giving 
Alar.  15  j  information  regarding  tho  Panama-Califumla  Ex- 
Ala  r.  15  I  no.sition  at  Sail  Diego,  and  the  Panama-Pacific 
Alar,  20  I  Kxposition  at  ,8an  Francisco.  Tho  publication  Is 


Pacific  Railway,  and  vistas  of  interesting  sights  on 
the  Transcontinental  IJnes  west  of  Chicago.  A 


1  via  the  tiraiid  Trunk  Pacific  to  Prince  Rupert 
thence  througli  the  "Norway  of  Canada”  to  Van 
1  couv(-r.  A'ictoria  and  Seattle,  thence  to  California 
I  by  stoamshlii  or  rail.  The  descriptive  matter  Is  con- 
1  else  and  well  written  and  deals  with  the  several 
i  attraetivo  routes  tliat  are  offered.  The  Grand 


Incomparalile  advantages  to  the  California  visitor* 
in  1915.  Manv  of  the  fares  between  the  east  and 


wliile  a  small  additional  charge  is  made  on  Uie  lowest 
faro  excursions  via  that  route,  and  includes  charge 
for  meals  and  tierths  on  steamships  between  Prince 
Rupert  and  Vancouver  and  .Seattle. 

A  free  copy  of  (  he  Ixioklet  may  be  had  by  dropping 


mm  ^*M.*  I  E*  1  This  paper  is  only  <92  per  aiinuni  in  ;  j,  rurd  to  AI.  A.  Dafoe,  122  St.  James  St.,  Cor 

^■1  V|  I  j  Canada.  Cut  out  the  subscription  coupon,  j  st.  Francois  Xavier  .street. 


WENTZELLS  LIMITED 

HALIFAX.  NOVA  SCtyn.!, 


t.  Hoii'I.x  ot  $1,000.01)  eai it.  Detioit  t’nited  Notice  Is  hereby  given  that  a  dh'iJend  at 
itallwuy.  Interest  t'/;!';, ,  payable  in  Jan-;  ... 

iiary  and  July  of  each  year.  I  the  rate  of  (  Per  Cent,  per  annum  on  the  1 

20  .sii.nVcs  Adiioiidaek  Ele<-tric.  I’ower  Co.,  up  preferred  stock  of  Wentzells  Limit- 

I ’!  cteri’vu.  ;•  ,  ,,  V 

oO  .''Shares  Adiroiulack  Klectric  Power  Co..  •  od  'h*as  been  declarod  for  tho  half  year  enu- 
t’omnion.  ’  iiiK  February  l‘8th,  1915. 

4-  sShare.'^  Howard  Smith  Paper  Co.  UimlteU,  |  Also  t)iat  a  dividend  of  3  Per  Cent,  on  the 


SUBSCRIPTION  BLANK 


p.u  '.line  $100.00  eai  h.  ;  Common  stock  of  W  entzells  I.imited  has 

1  Bond  .Montreal  Debenture  Corporation  7^  y  ,  _  ,  n,.  ,  n,,,,  v-w.., 

l.iinited,  of  $7>00.00.  .  i  bein  declared  for  the  jeai  ending  r  ehruar.v 

2  Bonds  Montieai  Debenture  Corporation  ;  2Sth,  1915- 

liiniitod,  of  $200.00  each.  I  J.  J.  I’KNN'Y, 

I  Bond  .Montreal  Debenture  Corporation  j  Secretary. 

«t,».  I.(..t..a  Halifax.  K.S..  March  19.  1910. 


FINANCIAL  TIME.S  PUBLISHING  CO.,  Umited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  |. 


liiniitod,  of  $200.00  each. 

I  Boinl  .Moiilreal  Debenture  Corporation 
Jiiinitcd,  of  $.50.00. 

10  Shares  Highland  l'’actory  Site*.  Limited, 
par  value  $100.00  each. 

4000  Shares  A'iitue  Consolidated  Mines,  par 
value  $1.00  each. 

UOO  Shares  Hritannia  Consolidated  Mining  Co, 
par  value  30e.  each. 


for  which  send  The  Financial  Times  for . . . to 


Loudon  Daily  Mail  says  that  during  past  i 
month  ■wage  increase  and  war  bonuses 


:  $r.oo'‘eacK"‘'“‘''''  granted  to  workmen  throughout  England  i 

■  $u“oo”eacti'^°'^'^  Rifles  Armory,  par  value  j  affected  154,000  men  and  means  an  addi-  ; 
I  Terms,  cash,  piu.s  Government  auction  tional  weekly  outlay  of  $45,000.  C  lyde  j 
duty.  A  deposit  of  10%  will  be  required  upon  shipbuilders  have  granted  an  increase  of  1  ! 

I  adjudication,  balance  to  bo  paid  within  2  days.  i  v  . 

j  For  further  partIciilarH,  apply  to  the  un*  cents  an  hour  anci  Welsh  tinplate  manufac*  ; 

dcr.xigneti^iri^r  turers  have  granted  advance  of  from  5  lo  7 

I  ALEXAirsBE  !  per  cent,  to  30,000  men.  City  of  Birming-  ] 

1  A  I  F.8TBS  Auctioneer  “  ham  has  recommended  payment  of  bonus 

^  Montreal, 'March  jSUb  1915,  1  to  3,000  mmaoipal  employes. 


ADDRESS . 


^ul»«criptloiist  In  Canada*  $2*00  •  9’eari  Sl*25  *or  sis  month**  in  Great  4Sritaln« 
6a  •  yean  4e  tt<l  tor  eis  roonthe*  kn  U*S**  $2*50  a  yean  $1*50  lor  e»  monthe* 

Make  all  Cheques,  Drafts  aud  Money  Orders  payable  to  the  Company. 


^,000  municipal  employes. 


